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1. OO0muMe moJIoKeHu .

1.1. IlpaBuna omnpenesneHus TEKYLUIEH CTOMMOCTH AaKTUBOB M CTOMMOCTH YHCTBIX aKTHBOB,
COCTABJIAIOLIUX [IEHCUOHHBIE HAKOIUICHUs], CTOMMOCTH aKTUBOB, COCTABJISAIOLINX IEHCUOHHBIE PE3EPBHI,
U COBOKYITHOW CTOMMOCTH IEHCHOHHBIX pe3epBoB (nanee — [IpaBuiia) cocTaBiieHbl B COOTBETCTBUH C
Vxazanuem banka Poccun ot 31.10.2018 Ne 4954-V «O nopsiike pacueTa TeKyIiel CTOMMOCTH aKTHBOB
U CTOMMOCTH YUCTBIX aKTUBOB, COCTABJISIOLIUX IIEHCUOHHBIE HAKOIUICHUS, ITOPSIIKE U CPOKaX pacyera
CTOMMOCTH aKTHUBOB, COCTaBJIAIOIIMX IIEHCUOHHBIE PE3EPBbI, U COBOKYITHOM CTOMMOCTH II€HCHOHHBIX
PE3epBOB HETOCYAAPCTBEHHOTO MIEHCUOHHOTO QoHma» (nanee — Yka3aHnue).
1.2. Hacrosimue IIpaBuia omnpenenstoT MOPSIOK pacuéra (majiee COBMECTHO JMOO KaXKIbld B
oTaenbHOCTH - [Tokaszarenn):
® TEKyIlell CTOMMOCTM AaKTHBOB, BEJIWYMHBI OOS3aTENLCTB W CTOMMOCTH YHCTHIX AKTHUBOB,
cocTaBJsronux neHcruoHHbie HakorieHust AO «HITdD Coepoanka» (nanee — HIID), B Tom unciie
HaxoJdIUecs B JOBEPUTEIBHOM YIPABJICHUM [0 KaXIOMY JOTOBOPY JOBEPUTEIIBHOIO
YIIPABJICHUS CPEICTBAMU IIEHCUOHHBIX HAKOIUICHUH,
® CTOMMOCTH aKTHBOB, BEJTMUYMHBI 0053aTEIHCTB, COCTABJISIOIINX CPEICTBA IEHCHOHHBIX PE3EPBOB
HII®, B TOM uuciie HAXOIAIIUXCS B JOBEPUTEIBHOM YIPABICHUU IO KaXIAOMY AOrOBOPY
JIOBEPUTEIIBHOTO YIPABJIECHUS CPEICTBAMM IIEHCUOHHBIX PE3€PBOB, U COBOKYIIHOW CTOMMOCTHU
IIEHCUOHHBIX pe3epBoB HIID.
1.3. B nacrosmux [IpaBunax He oTpakaroTcs MOJ0KEHUs, KOTOPbIE OJIHO3HAYHO MPEYCMOTPEHBI B
YkazaHuu.
1.4. HII®, ynpasisoomuye KOMIAHUH, 3aKIHOYMBILEE JOIOBOPHI JOBEPUTEIBLHOIO YIPABICHUS C
HII®, paccuuThIBaIOT TEKYILYO CTOUMOCTH AaKTMBOB U CTOMMOCTb YMCTBIX aKTMBOB, HAXOIALIUXCS B
JIOBEPUTEIIBHOM YIIPABICHUU II0 JOTOBOPY JOBEPUTENIBHOIO YIPABICHUS CPEICTBAMM IIEHCUOHHBIX
HAaKOIUICHUH, CTOMMOCTb AKTHUBOB, B KOTOPBIE pa3MELICHbl CPEICTBA IICHCUOHHBIX pPE3€pBOB, B
COOTBETCTBUU C YKaszaHueM, ydyetHou nosutuxkor HIID, nHacrosmmmu IlpaBunamu, Perimamenrom
CHELMAIU3UPOBAHHOIO JENO3UTApUs II0 OCYLICCTBICHUIO KOHTPOJIS 32 JESATENbHOCTBIO 11O
MHBECTUPOBAHUIO CPEJICTB NMEHCUOHHBIX HAKOIUIEHUH Ha OCHOBAaHMU JIOTOBOPOB 00 OKa3aHUU YCIYT
CTELUATM3UPOBAHHOTO JICO3UTAPHs HEroCylapCTBEHHOMY NEHCHOHHOMY (DOHAY M YNpPaBIISIOLIUM
KOMIIaHUAM, OCYLIECTBISAIOIINUM JOBEPUTEIIBHOE YIIPABICHUE CPEICTBAMU IICHCUOHHBIX HAKOIIJICHUH 10
JOTOBOPY € HEroCylapCTBEHHbIM NEHCUOHHBIM (hoHIOM, PermamMeHTOM CHenHanu3HUpOBAHHOTO
JIETIO3UTapUs MHBECTULHMOHHBIX (POH/IOB, MAEBBIX MHBECTUIMOHHBIX (JOHIOB M HETOCYIAPCTBEHHBIX
NEHCUOHHBIX (DOHIIOB, OMYOJIMKOBAHHBIMU B OTKPHITOM JOCTYIIE Ha CalTe CIEeUUaIU3UPOBAHHOIO
JeTIo3UTapHsi, ¢ KoTopbiM y DoHa 3aKiiroueH qoroBop (nanee — PermameHThr).
1.5. Pacuer Ilokasatenel, nNpeyCMOTPEHHBIX YKa3aHHUEM, OCYIIECTBISAETCS B MOPAIKE U CPOKH,
ycraHoBIeHHbIe Permamenramu. B ciaydae ecnm YkazaHueM MpenyCMOTPEHBI OoJiee paHHHUE CPOKH
ocymiecTBiaeHus pacuera llokasarenedd B cpaBHeHMM C PerjmameHTamu, HCIOJB3YIOTCS CPOKH,
YCTAQHOBJIEHHBIE Y Ka3aHUEM.
1.6. VYperynupoBanue pasnorinacuii mexxay HII®, ynpasnstomeii komnanuelt, ¢ koropoit y HIID
3aKJIK0YEH JOTOBOP JOBEPUTEIBLHOTO YIIPABJICHUS, U CIIELIUAIIM3UPOBAHHBIM JCTIO3UTAPUEM IIPU pacuere

CTOMMOCTH YUCTBIX aKTUBOB IPOU3BOJUTCA B COOTBETCTBUU C Permamenramu.



1.7. Pacyer cTOMMOCTH YHCTHIX aKTHUBOB MTPOU3BOIUTCS HA KK/BIA pabounii IeHb, KaXKIbIH JIeHb, B
KOTOpPOM COBEPILAIMCH ONIEPALMH C AKTUBAMH, COCTABIIAIOIMMHU IIEHCUOHHBIE PE3EPBBI U IEHCUOHHBIE
HAKOTUICHHS], €CJIM TaKOU JIEHb He ABIETCA pab0unM U Ha TIOCJICHUN KaJIeHIApHBIHM JIeHb MecAla, eCliu
OH MPUXOAUTCS Ha Hepabouuii AeHb. Pacuer Ilokaszarenelt mpous3BoauTCsa MO COCTOSTHUIO Ha 23:59:59
MOoCKOBCKOro BpEMEHH JaThl, 3a KOTOPYIO paccuuThiBatoTcs [lokasarenu.

1.8. CroumMocTh aKTUBOB M 0O053aTENbCTB, BBIPAKEHHAs B MHOCTPAHHOM BaJIOTE IOAJICKUT
nepecueTy B pyonu mo oduiuansHOMY Kypcy, ycraHoBieHHOMY bankom Poccum Ha nmaty pacuera
Ilokaszarenei.

B cnydae ecaum bankoM Poccuu He yCTaHOBIIEH KypC HMHOCTPAHHOW BaJIIOThI, B KOTOpPOH
BBIpOKEHA CTOMMOCTH aKTHBOB (00S3aTENILCTB), K PYOIIO, TO HMCHOJB3YETCS COOTHOIICHHE MEKIY
KypCOM MHOCTPAaHHOW BAIIOTHI U pyOsieM, orpeesieMoe Ha OCHOBE Kypca 3TUX BAJIOT 110 OTHOIICHHUIO
Kk amepukanckomy noiuiapy (USD) (kpocc-Kypc HHOCTpaHHOW BaJIIOTHI, OMNpEACICHHON uepe3
amepukaHckuii noyutap (USD)).

1.9. Ilpu pacyere CTOMMOCTH YHCTBIX AKTUBOB MPUMEHSIOTCS CIEAYIOIINE PaBUiIa OKPYIJICHUS
1.9.1. OxpyriieHuss NMpPOU3BOAATCA 1O ABYX 3HAKOB IIOCJIE 3alsTold IO IpaBUiIaM

MaTeMaTH4YICCKOTO OKPYIJICHMA,

1.9.2. KynoHbI OKpYTJISIOTCS IO YCIOBUSM IIPOCIIEKTA IMUCCHH;
1.9.3. HcxonHble KOTUPOBKY HE OKPYIJISIIOTCS;
1.9.4. Llensl, onpeaeaeHHble SKCIEPTHBIMU METOIaMH, OKPYIJISIOTCS 10 JIBYX 3HAKOB

IIOCJIE 3aITOM 10 ITPaBUIaM MAaTEMaTUYECKOIO OKPYITICHUS.
1.9.5. I{eHsl1, onpeieIeHHBIE PACUETHBIMU METOJAMU, OKPYIJISIFOTCS 10 YETBIPEX 3HAKOB
IIOCJIE 3aITOM 110 ITPaBUIaM MaTEMaTUYECKOIO OKPYITICHUS.
[TopAnok OKpyrjaeHus [OKa3aTelied, MCIOJb3YyEMbIX [UII OLIEHKH CIPaBEIJIMBOM CTOUMOCTH,
onpenensercs B [Ipunosxennn Ne2 k Hacrosium [IpaBunam.
[lopsimok OKpyIJIEHHMs IIOKa3aTelled, MCIOJIb3YEMBIX IIPU pacdyeTe CTaBKU AUCKOHTHUPOBAHMS U

aMOPTHU3UPOBAHHOW CTOMMOCTH aKTUBOB, onpeaensercs B [Ipunoxennn Ne3 k HactosuM [IpaBunam.

2. Kpurtepuu npu3HaHHsl aKTHBOB M 00513aTeJIbCTB.

2.1. Tlpu3HaHue aKTHBOB M 00s3aTEIbCTB (B YacTH 0053aTEIBbCTB, MPEIYCMOTPEHHBIX YKa3aHUEM)
MPOU3BOJUTCS B TOPSAKE, YCTAaHOBJICHHOM YueTHoi monutukoir HIID, ¢ yuetom ocoOeHHOCTEH,
IIPEyCMOTPEHHBIX HacTOSIMMU [IpaBuinamu, 4TO B COBOKYIHOCTH COOTBETCTBYET KPHUTEPHSIM
NPU3HAHUS aKTUBOB U 00s13aTEIBLCTB, MPEIYCMOTPEHHBIX OTpacieBbIMU CTaHJAPTAMU OYXTalTEepPCKOTO
yueTa HEKpeIUTHBIX (UHAHCOBBIX opranusaiuii (maiee — OCBY H®O) u MexayHapoaHbIMH
cTaHfapTaMu (UHAHCOBOM OTUETHOCTH, BBEACHHBIMH B JEHCTBHE Ha TeppuTopuu Poccuiickoit
®enepauun  (manee — MCODO). Kpurepuum mnpusHaHUs OTHCIBHBIX AaKTUBOB M 00S3aTEIbCTB
ycranoBieHsl B [Ipunosxennn Nel x HacTosumm [IpaBunam.

2.2. CrouMocCTh IIeHHbIX Oymar, noixydeHHbix 1o 1 vactu cuenku PEITO, He BkitodaeTcst B pacyer
CTOMMOCTH YHUCTHIX aKTUBOB. CTOMMOCTb LIEHHBIX Oymar, nepenanssix 1no 1 vactu caenku PEITO 6e3
IIPEKpalleHUs IPU3HAHKS, BKIIIOYAETCS B paCYET CTOMMOCTH YUCTBIX aKTHBOB.

B pacyeT CTOMMOCTH YHUCThIX AKTUBOB BKIIXOUACTCA.



- B COCTaBE aKTUBOB (ICOMTOPCKOM 3a0JDKEHHOCTH) - CTOMMOCTB JICHEXKHBIX CPEICTB,
npeaocrtasieHHbix o 1 yactu caenku PEIIO;
- B COCTABE KPEAUTOPCKOM 3aJ0KEHHOCTH - CTOMMOCTD J€HEKHBIX CPEACTB, MOTYYEHHBIX

o 1 vactu caenku PEIIO.

3. MeTtoasbl onpeaeneHusi CTOUMOCTH AaKTHBOB.

3.1. Ilpu mnepBoHa4YaJbHOM TNPU3HAHMM AaKTHBBI OICHMBAIOTCS IO CIPABEIIMBON CTOMMOCTH.
CrpaBeiuBOil CTOMMOCTBIO AKTHBA IPU IEPBOHAYAIBHOM INPU3HAHWM, KaK NPaBWIO, SBISETCA
CTOMMOCTh TNPHOOpETeHUs] aKThuBa (CrIpaBeIUIMBasi CTOMMOCTH IIEPEJaHHOTO BO3MEIICHHS, CyMMa
pa3MEIICHHBIX JICHEKHBIX CPE/ICTB, CKOPPEKTUPOBAaHHAS B ciydasx, npeaycMorpeHHbix OCBY HOO).

Ecnu ctoumocTs IpuoOpeTeHHs aKTHBA HE MOXKET OBITh PU3HAHA CIIPABEIIMBON CTOMMOCTHIO
aKTHBA, TO CIIPABEAJIUBAsI CTOMMOCTh TAaKOTO aKTHUBA OMPEAEISIETCS B COOTBETCTBUH C I1.3.3 HACTOSAINX
[IpaBumn.

3.2. Ilocne mepBOHAYAIBHOTO NMPU3HAHUA U 10 MIPEKPAIECHUS IPU3HAHUS aKTUBBI OLCHUBAIOTCS 110
aMOPTHU3MPOBAHHOW CTOMMOCTH JIMOO TIO CIPaBEUIMBOM CTOMMOCTH B 3aBHCHUMOCTH OT HX
KITaCCU(PUKAIUH.

Knaccugukaryst akTHBOB OCYIIECTBIIIETCS B MOPSAKE, TPEAYCMOTPEHHOM Y YETHOM MOTUTUKON
HII® B cootBercTBn ¢ OCBY HOO u MexayHapoaabsiM ctanaapToM ¢uHancoBoit oruetHocTH (IAS)
39 «DuHAHCOBBIC HHCTPYMEHTHI: IPU3HAHUE U OLIEHKAY.

3.3.  Pacuer cnpaBemIMBOW CTOMMOCTH AaKTHBOB (BEIUYMH 0O0S3aTENIbCTB) OCYIIECTBISICTCS Ha
ocaoBannu MC®O (IFRS) 13 «Orienka cripaBeUIMBO CTOMMOCTH.

Mertoap!l pacuera CHpaBeAJIUBON CTOMMOCTH aKTUBOB M BEJIMYMH 0053aTENBbCTB, B TOM YHUCIIE
OINMCAaHUE UCTOYHUKOB JaHHBIX JUISl PaciyeTa CTOMMOCTH aKTUBOB (BEIMUYHMHBI 00SI3aTENILCTB), MOPSIIKA
uX BbIOOpA, MOPSJIKa MPU3HAHUS PHIHKOB AaKTUBOB U 0053aTENbCTB aKTHUBHBIMM, KPUTEPUH BbIOOpA
croco0OB U MOJieNieil OLEHKH CTOMMOCTH B 3aBUCHMOCTH OT BHJOB aKTUBOB M 0053aTENbCTB YPOBHU
ompeenseMbIX 11eH npuBezeHsl B [Tpunoxennn Ne2 k nactosumm [IpaBunam.

[1pu onpeneneHny CripaBeyIMBONA CTOMMOCTH aKTUBOB (BETMUMHBI 0053aTEIBCTB) B OTCYTCTBUH
UCXOAHBIX JAHHBIX I[EPBOrO YPOBHsS Ha JaTy pacdyera CIpPaBEAIMBOM CTOMMOCTH HPUMEHSIOTCS
MCXOJIHBIE TAaHHBIE BTOPOT'O U TPETHEro ypoBHs, peaycMoTpennsie [Ipunoxennem Ne 2 k HacTosAIUM
IIpaBmwiaM, Ha naTy pacuera CIpPaBEAJUMBONM CTOMMOCTH HE3aBUCUMO OT BEIMYMHBI W3MEHEHUS
UCXOAHBIX JAHHBIX 10 CPABHEHUIO C MPEABIAYIIUM PACUE€TOM CIIPABEUIMBON CTOUMOCTH.

3.4. Pacuer cTOMMOCTH aKTUBOB (BENMYMH 0053aTENBCTB), 32 HMCKIFOUYCHHEM OIICHUBACMBIX II0
CIpaBeAIMBON CTOMMOCTH, OCYIIECTBISETCA HAa OCHOBaHMHM MeXyHapOHOTO CTaHapTa (PMHAHCOBOM

oruetHocTH (IAS) 39 «DuHAHCOBBIE MHCTPYMEHTHI: IPU3HAHKUE M OLICHKAY.



Mertobl ydeTa u OTpeIeNICHHs] CTOMMOCTH aKTUBOB (00s13aTENIbCTB), TOMUMO OIICHUBAEMBIX I10
CIPABEUIMBOM CTOMMOCTH, YCTaHOBJICHbI YdeTHOW mnosmtukod HIID, moaxomsl K ONpeneseHuro
CTOMMOCTH OTJICJIbHBIX BUJIOB aKTUBOB (00s13aTenbCTB), MpuBeaeHb! B [Iprnoxenun Ne 3 k HacTosIIMM
[IpaBunam.

3.5. Cmoco0 yuera BIOKEHH B akilnu (Man) JOUSPHUX aKIIMOHEPHBIX OOIIECTB U J0JISI BIOXKCHUN B
akiuu (rmav) acCOIMHUPOBAHHBIX AKIIMOHEPHBIX OOMIECTB (MACBBIX HMHBECTHIIMOHHBIX (DOHIOB)
ycraHaBiuBaeTcss B YueTtHou nonutuke HIIP B coorBercTBUM ¢ MeXAyHapOOHBIM CTaHIapTOM
¢unancoBoii otuetHoCcTH (IAS) 27 «OTHenbHas GprHAHCOBAS OTYETHOCTHY.

CTouMOCTb aKiuii (1aeB) JOYEPHUX MM aCCOLIMUPOBAHHBIX aKI[HOHEPHBIX OOMIECTB (MaeBbIX
WHBECTUIIMOHHBIX (DOHIOB) OmpeieNsieTcs B 3aBUCHMOCTH OT CIIOCO0a ydeTa BIOKEHHH B TAKUE aKIIUU

(mam), ycTaHOBJIEHHOTO YdeTHoi momutukoi HITD.

4. IlpuMeHeHHEe 0TYETOB OLCHIIUKA JJI ONpeAe/eHIs] CIIPABeIUBOl CTOUMOCTH.

4.1. CroumocCTb aKTHBa OIPEAEISAETCS HAa OCHOBAHMM OTYETA OLCHIIMKA NPU OJAHOBPEMEHHOM
COOJIIOJICHUH CIIEIYIOIINX YCIOBHUI:
o OLICHIIIMK COOTBETCTBYET TPEOOBAHUM, OTPE/ICTICHHBIM B YKa3aHHH;
o B OTYETE OLIEHIIMKA IIPEYCMOTPEHO, YTO OH COCTABIIEH JIJIsl ONPEEIICHUS CIIpaBeAJINBOI
CTOMMOCTH aKTHBa B COOTBETCTBUU ¢ MEXTyHApOJIHBIM CTaHAAPTOM (DUHAHCOBOW OTYETHOCTH
(IFRS) 13 «OmeHka crpaBeUIMBOW CTOMMOCTW», BBEICHHBIM B JCHCTBHE Ha TEPPUTOPHU
Poccuiickoit ®enepanuu;
o U3 OTYETa OLEHIIMKA MOKHO YETKO OIPENIEIUTh CTOMMOCTh 00BbEeKTa Oe3 yueTa Haloros,
KOTOpPbI€ YILUIAYMBAIOTCS B COOTBETCTBUU € 3akoHonareabcTBOM Poccuiickoit denepauunu wim
MHOCTPAHHOI'O TOCY/AapCTBa MPH MPUOOPETEHUH U PEeaTN3allui YKa3aHHBIX aKTUBOB,;
o 71aTa OLEHKU CTOMMOCTH JIOJDKHA OBITh HE PaHee MIECTH MECSIIEB JI0 IAThl 10 COCTOSHHIO
Ha KOTOPYIO PACCUUTHIBAETCA CTOMMOCTD YUCTHIX aKTUBOB.
4.2. Hcnonp3oBaHME OTYETA OLICHIIMKA 003aTENbHO MPH ONPEACTICHUH CIIPABEUIMBON CTOMMOCTH
HEABM)KMMOI'0 UMYILIECTBA, a TAKXKE JOITyCKAETCs IIPU ONPEAEICHUH CIIPABEIIMBOM CTOMMOCTH IIEHHBIX
Oymar, 1eOUTOPCKOM 3aJJ0JDKEHHOCTH, MHBIX aKTUBOB, B TOM YHCIIE B CIy4asiX, KOTJa CIIPaBeIMBYIO
CTOMMOCTb HEBO3MOXHO JOCTOBEPHO OIPENEIUTHh 110 METOAMKAM, H3JI0KEHHBIM B HACTOSIIMX
[TpaBunax, mpu OTCYTCTBUU HAOMIOAAEMBIX NAHHBIX, DKCIIEPTHHIX NMPOTHO30B M HHBIM INPHUYMHAM.
Omnpenenenue crpaBeJIMBOM CTOMMOCTH Ha OCHOBAHUHM OTYETa OLICHIMKA MMEET IPUOPUTET NEPEN
MHBIMU CIIOCOOAMHM OLIEHOK BTOPOTO U TPETHETO YPOBHSI.

4.3. Jlns OLICHKH HUACHTUYHBIX aKTHBOB MOXKET HCIIOJIL30BAThCS OJMH OTYET ollcHIrKa kak HIID,
TaK ¥ BCEMH YIPABISAIOLMMH KOMIIAHUSAMH, 3aKJIFOUYMBIIUMU JOTOBOPHI JOBEPUTEIBHOTO YIIPABICHUS C
HII®.



5. 3aKII0YuTeIbHbIE IMOJI0KEHHS

5.1.  Hacrosmue [IpaBuna npumensitores ¢ 3 aBrycra 2020 rona.

5.2. VI3meHeHUs W OTNOJHEHHs B HacTtosimue [IpaBuia BCTYHaroT B CHIIy C JIaThl, OMpeAeIeHHON
HII® u ykazanHoii B [IpaBuiax (M3MEHEHUSAX U TOTOJHEHUSIX K HUM). YKa3aHHas JlaTa HE MOXKET ObITh
paHee 5 pabouux AHEH ¢ AaThl MyOIWKAlMKU U3MEHEHUN U nomnoiHenuid B [IpaBuna Ha caiite HIID B
MH(POPMAIMOHHO - TEIEKOMMYHUKAIMOHHOH ceTu «HTepHeT».

C nmatbl Hayana npuMeHeHus Hactosmux [IpaBun He npumensitoTcs [IpaBuiia onpeieneHus TEKyIe
PBIHOYHOW CTOMMOCTH YHCTBIX aKTHBOB, HAXOJSIIMXCS B JIOBEPHTEIHLHOM YIPABJICHHH IO JIOTOBOPY
JOBEPUTEIHLHOTO YIIPABICHHUS CPEJACTBAMU IEHCUOHHBIX HAKOTUICHUI, PHIHOYHON CTOMMOCTH aKTHUBOB,
B KOTOpPBIC pa3MElICHbI CPEACTBA NECHCUOHHBIX PE3EPBOB, U COBOKYIHOW PBIHOYHOW cTommocTH AO
«HIT® Coepbanka» Nel053-I1, yreepkaennsie [Ipukazom Ne01-03/193 ot 25.12.2018 r.



IIpunoxenus

1. Npuaoxenue Nel Kpurepunm npusHanus (IpEeKpalieHUs TNPU3HAHUS) AKTHUBOB
(00s13aTeNIbCTB), TPUHIMAEMBIX B PacyeT CTOMMOCTH YHCTBIX AKTHBOB, M METOMBI HX
OLICHKH

Kpurepun npusHanus (pekpaiieHus Npru3HaHus) U METO/IbI OIICHKH aKTHBOB

Kpurepun npusHanus (IpeKpanieHus MpU3HaHUs) H METOIbI OIICHKH

1.
2.

00s3aTeNbLCTB

2. Ipunaoxenue Ne2 Metoauka OmpeneieHUs CHOPABEIMBONM CTOMMOCTH AaKTHBOB W
00513aTeNbCTB

AnroputMm 1 onpeneneHus CrpaBeIMBON CTOMMOCTH IIEHHBIX OyMar poCCHICKIX

SMHUTEHTOB (32 UCKIIOYCHUEM CBPOOOIIMTallHii), a TAK)KE MHBIX IIECHHBIX OyMmar,

HOMMHHUPOBAHHBIX B pyOJIsX UM AONMYILIEHHBIX K TOpram B PO

AnropuTM 2 onpeieneHus CIIPaBeUTMBON CTOMMOCTH IIEHHBIX OyMar HHOCTPAaHHBIX

OMHUTCHTOB, a TaKXKC LICHHbBIX 6YMaF pOCCI/IﬁCKHX 9MUTCHTOB, HOMMHUPOBAHHBIX B

WHOCTPAHHOU BaJIOTE

MeTtonuka onpenenaeHus CIpaBeIlInBON CTOMMOCTH IIEHHBIX Oymar

1.

o U A wN

OO6mire noaxoAbl K OMPEACIICHUIO CIIPaBEIJIMBO CTOUMOCTH LIEHHBIX
Oymar

TepmuHel 1 onpeneieHus

Meroanka NpoBEpPKU HA aJIEKBATHOCTD LIEH JIOJITOBBIX LIEHHBIX Oymar
Meroauka onpeaesieHus pacueTHOM LEHBI J0JATOBOM LIEHHOM OyMaru
Mopenb KOppEKTUPOBKU UCTOPUUECKO IIEHBI JI0JIEBOI [IEHHOU Oymaru
Oco0eHHOCTH OTpeIeNICHUs CTIPABEIJIMBON CTOMMOCTU IICHHBIX OyMar B
MOPSJIKE, OTIIMYHOM OT aJIrOpUTMOB 1, 2

Oco0eHHOCTH OompeieTICHUs CIPaBEIIINBON CTOMMOCTH IICHHBIX Oymar

IIPU HATMYUH NIPU3HAKOB UX 00ECLIEHEHUS

3. Ilpunoxenue Ne3 Metomuka ompenesieHUss CTOMMOCTH OTIEIbHBIX BUIOB aKTHBOB
(00s13aTENBCTR), 32 UCKITFOUCHUEM OIICHUBAEMBIX TI0CJIC TIEPBOHAYATIBHOTO TIPU3HAHUS 110
CIIPaBEJIMBOM CTOUMOCTH

1.
V.

V.

VI.

[Toaxoas! kK onpeieIeHNI0 aMOPTU3UPOBAHHON CTOMMOCTH IIEHHBIX Oymar
Metonuka pacuera 3pQPEeKTUBHON CTaBKH MPOLEHTA JJISl JIOJTOBBIX IIEHHBIX
Oymar B cocraBe (pruHaHCOBBIX akTHBOB HIID

Meroauka pacyeTa aMOPTU3UPOBAHHON CTOMMOCTH JECTIO3UTOB

[Toaxoasl K onpeneIeHuI0 aMOPTU3UPOBAHHON CTOMMOCTH JAEHEKHBIX CPEJICTB,
nepenanbix 1o 1 gactu caenku PEIO (caenok o6parnoro PEITO)

[Togxoasl K ONMpeAeieHNI0 CTOMMOCTHU CIIETIOK C LIEHHBIMM OyMaraMu J10 JaThl
Hayajia pacueToB

[Tomxopl K ONPEeIICHUIO BEIMYUH (CTOMMOCTH) ACOMTOPCKON U KPEAUTOPCKOM
3aJI0JKEHHOCTH, OCOOCHHOCTH OIPEAENICHUs CTOMMOCTH JIJISl OT/ICIBHBIX BUJIOB
3aJI0JI>KEHHOCTH



IIpunoxenne Nel

K TIPaBUJIaM OTIPEIEIICHHUS TEKYIIeH CTOMMOCTH aKTHBOB U CTOMMOCTH
YUCTBIX aKTHBOB, COCTABILIFONINX MEHCHOHHbBIE HAKOITUICHNSI,
CTOMMOCTH aKTHBOB, COCTABIISIOIINX IICHCUOHHBIC PE3EPBEL,

U COBOKYITHON CTOMMOCTH IICHCHOHHBIX PE3ePBOB

AO «HII® Coepbanka», yrepxaeHHbM [Ipukazom Ne01-03/32 ot
11.03.2020 .

KpnTepnn NPpU3HAHUSA (HperaHIEHI/IH npnsna}mﬂ) AKTHBOB (Oﬁﬂ3aTe.ﬂLCTB), NPUHUMAEMbBIX B pacue€T CTOUMMOCTH YUCTBIX aKTUBOB, U
METOAbI HX OLCHKH

1. Kputepuu npu3nanus (mpekpameHusi NPU3HAHUS) U METOAbI OLIEHKU aKTHBOB

Buja aktuBa

Kpurepnu npusHanus

MeToabl OLIECHKH
KpuTtepuu npexpamenus Npu3HaHUsA

CTOMMOCTH
Lennpie Oymaru, B TOM 4uCIIie Jata nmepexona npaB cOOCTBEHHOCTH HA IIEHHBIE Hara mepexoma mpaB cobcTBeHHOCTH Ha | CropaBemnuBas

JIeTIO3UTHBIE CePTU(UKATHI Oymaru: LeHHbIe Oymaru: CTOUMOCTB/
— eCllM LeHHas Oymara TOAJICKHUT Y4YeTy —  eClH LeHHast Oymara MoUICKHT ydeTy Ha | AMOpPTH3UPOBaHHAs
Ha CYETe JIENo - JaTa 3a4uCIIEeHUs LEHHON CUeTe JIeTIo - JaTa CIUCaHus IIEHHOH OyMaru | CTOMMOCTD B
Oymaru Ha  CUeT JIeMO,  OTKPBITHIHA CO cyeTa Jeno, OTKPHITOro YIpPaBIAIOUIEH | 3aBUCUMOCTH oT
ynpasisitonieii komnanun HII® / HIID B KOMITaHUU HII® / HIT® B | KiaccupuKanuu
CHELUaTU3UPOBAHHOM JIETIO3UTapHH, CHELUaTU3UPOBAHHOM JITIO3UTApHH,
MOATBEPKACHHAS COOTBETCTBYIOIIEH MOATBEPXKACHHAS COOTBETCTBYIOIIEH

BBIMIKMCKOM IO CYETY JEeNoO;

— [0 JCTNO3UTHBIM cepTHdHKaTaM - 1ara
3a4MCIICHUS] BO BKJIAJ (JICTIO3MT) JCHEKHBIX
CPEACTB, TOATBEP)KIACHHAS BBINHUCKOH CO
cyera 1O BKIAgy (HEMO3UTY) WM C JAThI
npuoOpeTeHus TaKoro cepTuduKara
MOATBEPKICHHON aKTOM.

BBIMIKMCKOM IO CYETY JENo;

— eCcoM MO DOMHTEHTY IEHHBIX Oymar
BHeceHa 3amuch B EI' PHOJI o ero nukBuganuu
- C JaThHl 3alMCH O JIMKBHJALMU SMUTCHTA
(mony4eHuss WHQpOPMAMH O JIUKBHIAIUH
IMUTEHTA);

— 1O JIENO3WTHEIM cepTU(UKAaTaM - JiaTa
cnMcaHus ¢ BKjIaga (Aemo3uTa) JCHSKHBIX
CPEICTB, TOATBEPKJCHHAS BBIMUCKOM CO
cuera Mo BKJIamy (ICMO3WTY), WK C JAThl
CIIMCaHHS TaKoOro ceptudukara,
MOATBEPKICHHON aKTOM.




Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH

CTOMMOCTH

JleHexxHbBIE CpEeCTBA HA CUETaX, Jata 3auncieHuss JOCHEXKHBIX CPEACTB Ha Hara pemenust banka Poccum 00 oT3bIBe | AMOpTH3HpOBaHHAS
OTKPBITHIX YIPaBISIONMIEH COOTBETCTBYIOLIUI 0aHKOBCKUU cyer JUIEH3UH OaHka (JICHEKHBIE CPEACTBA | CTOUMOCTh
kommanuei HII® / HITD (pacueTHbIi, BANIOTHBIA) HAa  OCHOBAaHUH MEepexoAsT B CTaTyC Hpoued IeOMTOpCKOi

BBIMTUCKU C YKa3aHHOTO CUEeTa 3aJI0JDKEHHOCTH C HACTYMUBIIMM CPOKOM
MOTAIICHHUS), B KOTOPOM OTKPBIT PACUCTHBIH
CYET.

JleHexHbIe CpeACTBA B ICTIO3UTHBIX | © JaTta 3auucieHus NEHEXKHBIX CPENCTB Ha | ¢  JlaTa MCTIOMHEHMS KPEAUTHON OpraHu3anueit AMopTU3UpOBaHHAS
BKJIanax (pyOJeBbIX, BATIOTHBIX), COOTBETCTBYIOIIUM JICTIO3UTHBIM CYET Ha 00513aTebCTB M0 BO3BpATy BKJana (BO3Bpar | CTOMMOCTh
Pa3MEIIEHHBIX YIPABIISAIOIIEH OCHOBAHMH BBIIMCKHU C YKa3aHHOI'O CUCTa, Ha pacyeTHbII cyer YIIpaBJISIOLICH
xommanuer HII® / HII® e Jlara mepeycTynKHM IIpaBa TpeOOBaHHSA O kommanuu HII® / HII®D neHexHBbIX CPEncTB

BBIILIATE BKJIaJa U HAYUCIEHHBIX MPOIIEHTaX MO JIOTOBOPY OAHKOBCKOTO BKJIa/a);
Ha OCHOBAaHHH JIOTOBOPA. e Jlata mepeycTynmku mpaBa TpeOOBaHUS O
BBIILJIATE BKJIaJa U HAUUCIIEHHBIX MTPOLIEHTAX
Ha OCHOBAaHHH JIOTOBOPA.
e Jlata pemenus banka Poccum 00 oT3bIBE
JUIEH3UH OaHkKa (JEHEeXHBIC CPEACTBA
MEePEeXOoIsT B CTaTyC Mpoyel JeOMTOPCKON
3aJI0JDKEHHOCTH C HACTYIHUBIIUM CPOKOM
TIOTAIIICHHU);
e Jlara nukBMjganuu ~ OaHKa  COIJIACHO
nH(pOpMaIuK, pPacKpeITOM B O(QHUIMATHHOM
JOCTYITHOM MCTOYHHUKE (B TOM YHCIIE 3aHCH
B EI'PIOJI o nukBumanuu OaHKa).

JenexHnele cpencTa, Haxoadmuecs | Jlara 3auncieHMs JEHEKHBIX CPEACTB Ha | e JlaTa WCIOJMHEHHsS OpOKepoM 00s3aTelbCTB | AMOPTU3UPOBAaHHAS

y npodeccHOHATEHBIX CHeIUATbHBIA OpPOKEPCKHUN CUeT Ha OCHOBaHUH M0 TICPEUYUCICHUIO JACHEKHBIX CPEICTB C | CTOMMOCTD

YYaCTHUKOB PHIHKA LIEHHBIX
Oymar (manee — Opoxep).
JleGuTopckast 3a107KEHHOCTD
Opokepa

oTdeTa Opokepa

CIIELIMAILHOTO OPOKEPCKOro CUETa;

e Jlata sukBHgauuu Opokepa  COIJIACHO
WH(POPMAIIUH, PACKPHITOH B O(QUIHAIHHOM
JOCTYITHOM MCTOYHHKE (B TOM YHCIIE 3aITHCH
B ET'PIOJI o nmkBumanmm Opokepa)




Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH

CTOMMOCTH
JleHexxHbBIE CpeNICTBA B Jlata  crnmcaHus  JIEHEXKHBIX  CPEICTB € | o JlaTa MOCTYIUIEHHs JEHEKHBIX CPEACTB Ha | AMOPTH3MPOBaHHAs
myTH/neduropckas COOTBETCTBYIOLIETO 0aHKOBCKOI'0 cyera CYET MOJIyJaTess, Ha OCHOBAHHMH BBIIHMCKH C | CTOMMOCTh
3a/I0JKEHHOCTB 1O CPEICTBaM B (pacuerHbIf, BaMIOTHBIN)/cyeTa y Opokepa Ha yKa3aHHOTO cuyeTa/oTuera Opokepa;
MyT! OCHOBaAHUU BBIIIMCKHA C YKa3aHHOTO | e HaTa peueHus Banka Poccuu 00 OT3BIBE
cuera/oTyeTa Opoxkepa npu yCII0BUH JUIeH3Un  OaHka (JICHEKHBIE CpPEACTBA
HEIOCTYIIIICHU:A CPEICB ITOJIY9aTEIIO. MepexosIT B CTaTyc Npoyel OeOMTOpCKOH
3aJI0JDKEHHOCTH C HACTYMUBIIUM CPOKOM
TIOTAIIICHHU);

e Jlata  nuUKBUJAUMH ~ OaHKA  COIVIACHO
nH(OpMaIuK, PacKpeITO B OQHUIIHATEHOM
JOCTYITHOM MCTOYHHKE (B TOM YHUCIIC 3AMHUCH

B EI'PIOJI o nukBuganmu OaHKa).

JleHexxHbIe CpeCTBa HA pacueTHOM | JlaTa 3aK/IIOUEHUU COTJIAIIEHUS C KPEIUTHOU | e JlaTa OKOHYAHHUS JEHCTBUA COMIAIIeHHsS | AMOPTU3HPOBAaHHAS
CUeTe, 0 KOTOPOMY 3aKIF0YEHO OpraHu3allMell O  HECHM)KAEMOM  OCTAaTKE | ¢ KPEAUTHOM OpraHU3aIueH; CTOMMOCTh
corjlalmi€HuE 0 HECHU>KacMOM ACHCKHBIX CPCACTB HA paCYCTHOM CUCTC ° I[aTa penreHus Baunka Poccuu 00 oT3bIBE
octatke (HCO) JALEH3UU OaHKa (meHexHBIC cpenacTsa

MEpeXoIT B CTaTyCc Npodedl JaeOMTOpPCKON

3aJI0JDKEHHOCTH € HACTYNMBIIMM  CPOKOM

TIOTAIIICHHU);

. Jlata nukBupganuu OaHKa COIIACHO

nH(OpMaIuK, PACKPHITOH B O(HUIIUATBHOM

JOCTYITHOM UCTOYHUKE (B TOM YHCJIC 3alHCH B

ET'PIOJI o nukBHaanvu 0aHKa);

e JlaTa crucaHus BCEX CPEACTB C PacCUCTHOTO
cdera, o KOTOPOMY 3aKII0YEHO COTJIallCHUE
0 HECHHYKAeMOM OCTaTKe

Jebutopckast 3al0MKEHHOCTh 1O | i /MeOMTOPCKOii  3aJ0/KEHHOCTH 1O | o J[aTa MCIOIHEHHS 00S3aTeNbLCTB DMUTEHTOM, | AMOPTU3UpPOBaHHAs
MPOLICHTHOMY (kyrloHHOMY) | pOWEHTHOMY  (KYIMOHHOMY) /J0XOAy IO MTOJITBEPIKJICHHON OaHKOBCKOW BBIITUCKOW C | CTOUMOCTh
JOXOIy IO JOJTOBBIM LIEHHBIM | JOJITOBBIM I[eHHbIM Oymaram - J1aTa PACUYETHOroO cueTa yNnpapisioe KOMITaHUH
Oymaram; HACTYIUIEHUS HAyajla CpOKa  MCIIOJIHECHUSA HII® / HITI® nnu otueroMm Opokepa;

H€6I/ITOpCKa$I 3aJ0JIKCHHOCTH I10
‘-IaCTI/I‘lHOMy'/HOJ'IHOMy
IOralmcHuo SMUTCHTOM
OCHOBHOI'O JOJIIra 1mo J0JroBbIM
IICHHBIM 6YMal"aM.

00s13aTEeNbCTBA 10 BBHIILIATE KYIIOHHOTO JI0XO0/a
(mata OKOHYaHMS KYIIOHHOTO IepHOja) B
COOTBETCTBUU C YCIIOBHSIMU BBIITYCKa IICHHOW
Oymary;

e Jlata JMKBHIAIIMM SMHUTEHTA, COIJIACHO
Beimicke u3 EI'PIOJI (wnm BbImucku 13
COOTBETCTBYIOLIETO YIIOJIHOMOYEHHOT' O
OpraHa HHOCTPaHHOT'O TOCYIapCTBa).
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Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH

CTOMMOCTH
Jasi  pe0UTOpCKOM  3aJ0JKEHHOCTH  TIO
YaCTHYHOMY/MOJHOMY MOTallleHA IO
MHUTEHTOM OCHOBHOIO J0JIIa IO J0JIrOBBIM
HeHHbIM OyMaram - JaTta YacTUYHOIO
MOTalleHus HOMHUHAJIA Ha OCHOBAHUH PELLICHUS O
BBIITYCKE.

Jlebutopckas 3af0iKeHHOCTh 1o | JlaTa Hayana 00A3aTENbCTBA COMIACHO YCIIOBHAM | J[aTa MOCTYIUIEHHS IIPOLEHTHOrO J0X0/a Ha | AMOPTU3MPOBAHHAs
MPOLICHTHOMY JIOXOAY o | JIOroBOpa/coriaiieHuss O MPOLECHTHOM J0XOJe pacUYEeTHBIA CYET YOPABISIONICH KOMIIAHUM | CTOUMOCTh
JEHEeKHBIM CPECTBaM Ha CUETax | MO  JCHEXHBIM  CpEACTBAM  Ha  CcueTax HII® / HI1®D;
yrpagistornieit komnanuu HII® / | ynpasnsorieit komnanuu HITI® / HITD. e Jlara JTUKBUJAIIAN OaHKa COIJIACHO
HIT®. WH(POPMAIIUH, PACKPHITOH B O(QUIIMATHHOM

JOCTYITHOM MCTOYHUKE (B TOM YHUCIIC 3AMHUCH
B EI'PIOJI o nukBuganuu OaHKa).

Jebutopckast 3anomkeHHoCTh 1o | [lata mpusHaHUS A€OMTOPCKOM 3aJ0JKEHHOCTH | e  J[aTa UCIIOIHEHMS 00A3aTENbCTB YMUTEHTOM, AMOPTHINDOBAHHAS

BBIILJIATE AUBUACHIOB 110 aKIMsAM, | II0 BBIIIATS JUBUICHIOB IO aKIUsIM, JOXOAA I10 MOJITBEPKJICHHON OaHKOBCKOW BBIITUCKOH C CTOMMOCTS

J0xXo041a oo
pacruckam.

ACTTO3UTAPHBIM

JIEMO3UTAPHBIM PACIHCKAM B OTHOUICHUU!

—  aKUMH, JIETIO3UTAPHBIX pacmmcok
POCCUICKMX  DMHUTEHTOB  SIBIIIETCS B
coorBercTBUU ¢ mHpopmanuedn HKO AO
HPJ] nmu odunumanbHeIX caiTOB SMUTEHTA
IIEHHBIX Oymar - jgara (uKcalluu peecTpa
AKIIMOHEPOB JJIs BHIMIATHI AWBUICHIOB;

—  aKUWH, JIETO3UTAPHBIX pacmmcok
WHOCTPAHHBIX JOMHUTEHTOB fBJSIETCA B
coorBercTBUM C¢ uHpopmanued HKO AO
HPJI nata, Ha KOTOPYIO ONPEEIAIOTCS U,
HMEIOLIME TPABO HA OTyYEHUE TUBUACHIOB
WU B COOTBETCTBUU C WH(OPMAIIMOHHOU
cucremoit «biym6epr» (Bloomberg) nara, ¢
KOTOPOH  IIEHHbIe OyMard HAYUHAIOT
ToproBaTthcsi 0Oe3 ydera  OOBSBICHHBIX
musuaeH08 (DVD_EX_DT);

— B orcyrcrBuu nHpopmanun n3 HKO AO
HPJl, odummansHeix calTOB 3SMUTCHTA
IIEHHBIX OyMar, HH(GOPMAIIMOHHONH CHCTEMBI

pacueTHOro cyera yrnpasisioneil KOMITaHUH
HII® / HITI® nnu otyeroMm Opokepa;

e Jlata IUKBMAAUMH OMHTEHTA, COTJIACHO
Beimicke u3 EIPIOJI (wnm BbImucku 13
COOTBETCTBYIOLIETO YIIOJIHOMOYEHHOT' O
OpraHa HHOCTPaHHOT'O TOCYIapCTBa).
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Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH
CTOMMOCTH

«bym6epr» (Bloomberg) - nara 3auncnenus
JICHSKHBIX CPEACTB Ha pPACYCTHBIA CYeT,
OTKPBITHII yrpasisitomeii komnanuu HIID /
HIID;
Ilpm orcyrcTBHM WHPOpPMALUMK W3  BBIIIC
yKa3aHHBIX UCTOYHUKOB (B TOM YHUCIE pa3Mepa
NPUYUTAIOMINXCS BBIIUIAT) - JaTa 3a4MCIICHUS
JICHEKHBIX CPEICTB HAa pACUYCTHBIA  CUET
ynpasstorieid komnanun HI1® / HII® (B Tom
YHCIIe HA CYET OpoKepa).

Bennunaa (cToumocTs) JeOUTOPCKOM
3aJIOJDKEHHOCTH 10 BBIMJIATE JAWBUICHIOB 10
aKIUsIM, JI0XO0/a MO JCTO3UTAPHBIM paclucKam
Ha aKI[M¥ NP ¢ TICPBOHAYATBHOM MPU3HAHUH
OTIPEICTSICTCS] UCXOS 13!

® KOJIMYECTBA aKIIU/IEMO3UTaPHBIX
PACIHUCOK, YYTEHHBIX Ha cUere Jero GpoHaa
Ha JaTy ONPEACIICHUS CIIUCKA JIMII,
HMMEIOIUX MPABO HA MOTyYCHUE
IUBUIEHIOB, U

® O0BABICHHOIO pa3Mepa AUBUACHIA
(moxo/a), MPUXOISIIETocs Ha OHY
IEHHYI0 OyMary COOTBETCTBYIOIICH
KaTeropuu (Tuma).

JIMBUACHBI K IOTYYCHUIO OTpaXKaroTcs 0e3
ydera pa3Mepa Hajiora Ha MpHObLTb, TaK KaK
CyMMa HaJiora, yJep KHuBaeMasi HaJIOrOBBIM
areHTOM, HEe MOXKET OBITh HAJEKHO OLICHEHA B
MOMEHT TI€pBOHAYATLHOTO MIPU3HAHUS
NeOUTOPCKOM 3a/I0JIKEHHOCTH B BHJIE
JTUBUJICHAOB K MOIYYCHUIO.

12



Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH
CTOMMOCTH

Hcrounuk nadopmanmu 06 00bIBICHHOM
pasmepe noxoza:, HHPpOpMaHOHHbIE CUCTEMBI;
Nuteppaxc (RUDATA), «baymbepr»
(Bloomberg), opunnaneubiii cait
(ourmanpHOE MUCHMO) YIIPABIISIOIICH
KOMITaHWY HHBECTUIIMOHHOTO (hOH[A,
Oo(pHUIMATBHBINA CAUT YMUTEHTA aKITHHA

JleOuTopckasi 3aI0JDKEHHOCTh 110
J0XO0ZaM HMHBECTUIIMOHHBIX I1acB
poccuiickux [TN®D u naep (akumit)
WHOCTPAaHHBIX HMHBECTHLMOHHBIX
(GOHIIOB, AW KOTOPBIX BXOIST B
coctaB TOpTdeNs ynpaBisIOIeH
xomnanuu HI1® / HITO.

IIpu orcyrctBum wuHbOpMaLUU U3

JaToli mpu3HaHUA JAO0XOAa MO  MasM,
SIBIISICTCS nata BO3HUKHOBCHHUS
o0s3aTeNbcTBA O BBIIUIATE  JIOXOJA,
yKa3aHHasl B COOOIIEHUU O BBITLIATE J0XO/a
M0 WHBECTUIMOHHBIM TMasiM POCCUHCKUX
[MN®, B coorBercTBHHM ¢ wWH(}pOpMaIUei
HKO AO HPHA, wundopmaumu Ha
ounmaTrHOM caiite YIPaBJISIOLICH
KOMIIaHUH WK B OUIHAIEHOM COOOIIICHUH
JUTSL BJIAJICNTBIICB MHBECTUIMOHHBIX TACB O
BBITIATE 10X0/a (7151 KBATH(UIIUPOBAHHBIX
UHBECTOPOB);

Jlata, ¢ KOTOpOW WHOCTpPAaHHBIC IICHHBIC
OymMaru HaYMHAIOT TOProBaThcs O€3 ydera
obbsBneHubIX auBuaeHaoB (DVD_EX DT)
B COOTBETCTBHUM C HH(OPMAIMOHHOM
cucremoii «brym6epr» (Bloomberg);

BEIIIIC

YKa3aHHbIX HCTOYHUKOB (B TOM 4YHCJIC pa3Mcpa
MPpUYUTAOIINXCA BI:IHJ'IaT) - JaTa 3a4HCICHHA

JCHCKHBIX

CpCaACTB Ha pacyerT HBIM  CUET

ynpasistonieii komnanuu HI1® / HII® nHa cuer
Opokepa.

Bennunna (cTOMMOCTB) AEOUTOPCKON
3aJI0JDKEHHOCTH T10 BBITUIATE JOXO/a MO TasiM
poccuiickux [TN® u masm (akimsim)

Jlata ucnoiHeHus! 003aTENbCTB 10 BHITIJIATE
Joxona, TOATBEPKIACHHOW  OaHKOBCKOM
BBITNMCKON c pacyeTHOro cuera
ynpagasromieit komnanuu HI1® / HI1D;
JlaTa MTUKBUAAIIUH YIIPABIISIONICH KOMITAHUN
(MHBECTHUITHOHHOTO ¢donma (mmma,
BBIJABIICTO TNau (BBIMYCTUBIICTO AaKIIWH)),
cormacHo Beimucke w3  EIPIOJT  (wm
BBITHCKU u3 COOTBETCTBYIOLETO
YIIOMTHOMOYEHHOTO OpraHa HMHOCTPaHHOTO
rocyIapcTBa).

AMopTH3UpOBaHHAS
CTOMMOCTh
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Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH
CTOMMOCTH

HWHOCTPAHHBIX NTHBCCTULIMOHHBIX (I)OHZ[OB npu
€C NICPBOHAYAJILHOM IPU3HAHWUU OMPCACIIACTCA
HUCXOI4 U3.

® KOJIMYECTBA MHBECTHUIIMOHHBIX naeB [T
Wi naeB (aKimit) HHOCTPaHHBIX
WHBECTUITMOHHBIX (DOHJIOB, YYTCHHBIX Ha
cdere nieno (hoH/a Ha ATy ONpPEIeICHUS
CIHMCKa JIUI], UMEIOIIHNX MTPaBO Ha
MOJIy4eHUE JTOXO/1a;

e 00BSBICHHOIO pa3Mepa A0X0Ja 1Mo
WHBECTUIIHOHHOMY I1a10, YKa3aHHOT'O B
COOOIIEHHUH O BBHIJIATE A0X0Ja 10
WHBECTUIIMOHHBIM NasiM poccuiickux [TND
1 masM (aKuusM) HHOCTPaHHBIX
WHBECTUIIMOHHBIX ()OHIOB

JIuBUACHBI K IOTYYCHUIO OTpaXKaroTcs 0e3
ydera pa3Mepa Hajiora Ha MpuObLTb, TaK KaK
CyMMa HaJiora, yJep KuBaeMas HaJIOrOBBIM
areHTOM, HEe MOXKET OBITh HAJEKHO OLICHEHA B
MOMEHT TIEpBOHAYATILHOT'O MIPU3HAHUS
NeOUTOPCKOM 3a/I0JIKEHHOCTH B BHJIE
JTUBUJICHAOB K MOIYYCHUIO.

Ucrounuk wuHpopManuu 00 0OBABICHHOM
pasmepe noxoma: MHurepdpakc (RUDATA),
uHpopmanmonHast ~ cuctema  «baymbepr»
(Bloomberg), opunnanbHBINR caifT
(opuumansHOE MHCHMO) YIpaBIAOLIEH
KOMITaHUY HHBECTUIIMOHHOTO (hOHTA.
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Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH

CTOMMOCTH
[Ipouast nebuTopckas | o Jlara mepeqayd  akTHBOB  (ICHEKHBIX | ®  JlaTa MCIONHEHHMs 00SA3aTENbCTB MO Omiare | AMOPTU3MPOBAHHAs
3a10JDKCHHOCTD CPEICTB) JHILY 1eOUTOPY; nepen ympasisomel kommnanueit HII® /| crommocTs
— 3a10/DKCHHOCT, ~ BO3HMKIIAs 10 | e JlaTa  MCIOJHEHUS  00A3aTENLCTB IO HII®D;
Aorosopam - € ayAUTOpCKON JIOTOBODY ~apeHibl B COOTBETCTBUM C | ® Jlata sukBujanum jebutopa, coriacHo | OUeHKa mpodei
OpraHmu3anucu, OLCHIIUKOM, Z[OFOBOpOM; BBLIIKCKE U3 EFPIOJ’L HC6I/ITOpCKOI/I
CIICUAJIN3UPOBAHHBIM 3a10JDKCHHOCTH (He
. e Jlara nepexoja npaBa COOCTBEHHOCTHU Ha e JlaTa moCcTymiueHus OEHEXHBIX CPEICTB OT
JACIO3UTAPUCM, npeamnoaararomast OTCpovuKy

— Jlebutopckast  3aIOJDKEHHOCTH  TI0
JIOTOBOpaM apeH/IBI;

— Jlebutopckast  3aIOJDKEHHOCTH  TI0
JIOTOBOpaM ~ KYIUTH —  TPOJaXKd
HEIBIKAMOTO UMYIIECTBA;

— JleOuTtopckas 3aJ0OMKEHHOCTH IO
JIOTOBOpaM ~ KYIUTH —  TPOJaXKd
[IEHHBIX OyMar;

— Jlebutopckas  3aOJDKEHHOCTH  TI0
nmoroBopam obpatroro PEIIO;

— 3aJI0KEHHOCTD o cAeIKaM
IprOOpETEHUS [EHHBIX ~ OyMar,
3aKJIFOYCHHBIX Ha YCIOBUSX T+,

— Jlebutopckast  3aIOJDKEHHOCTH  TI0

OILTAYCHHBIM KOMHUCCHAM
Y4aCTHHUKOB TOpProB 110
3aKJIIFOYCHHBIM CICJIIKaM, CpOK

WCIOJIHEHUSI  KOTOPBIX €Il He
HACTyMHJI.

— Jlebutopckast  3aIOJDKEHHOCTH  TIO
HayoraM, cOopaM, TIONUIMHAM B
OFOIDKETHI BCEX YPOBHEH;

— Jlebutopckast  3aIOJDKEHHOCTH  TIO
BO3MEILIEHUIO CYMMBI HAJIOTOB U3
oromkera Poccntickoit @enepanm;

uennble Oymaru ot HI1®;

e Jlata mepeuMcieHUs [EHEKHBIX CpENCTB
KOHTpPAareHTy 1o JOroBOpy OOpaTHOro
PEIIO;

e Jlata momyuenus pacnopspkenus HIID

e JlaTa ciucaHusi KOMHCCHI ¢ OPOKEPCKOTO
cyera.

KOHTpareHta 1o JOroBOpY OOpaTHOro
PEIIO;

JlaTa WCHONHEHUs CIElKH (mata mepexona
npaB Ha LIEHHYIO OyMmary).

IIaTexa Ha CpoK cBbe 1
rojla) BKIIFOYAETCSI B pacueT
CYA B cymme ocTaTka
3aJI0JDKCHHOCTH Ha JaTy
onpenenenus CHA
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Buja aktuBa

Kpurepnu npusHanus

Kpurtepuu npexpaienusi npu3sHaHus

MeToabl OLIECHKH
CTOMMOCTH

HC,Z[BI/I)KI/IMOG HUMYIICCTBO

Haubonee panuss u3 gar:
— fara pHeMa-repenadn,
MOJTBEPIKAEHHAsI aKTOM IpUEMa - Iepeaayn,
— Jara TOCYJapCTBEHHOW perucTpanuu
mepexoja  mpaBa  COOCTBEHHOCTH  Ha
HEIBMKIMOE HMMYIIECTBO,
MOATBEpKAeHHAsT BhImuckoi u3 EI'PH.

I[aTa nepeagaun HCABWIKHMMOI'O HUMYIICCTBA
HOBOMY npaB006na}1aTemo — Hanbornee paHHAA
u3 nart.

— narta npueMa-rnepeaays,
MONTBEPKJACHHAST aKTOM T[pHeMa -
nepenavy,

— JaTa TOCYAapCTBEHHOH perucrpanuu
mepexojia MmpaBa COOCTBEHHOCTH Ha
HEABUKUMOE  HMMYIIECTBO  HOBOMY
MpaBoo0Ia1aTeto,
noatBepxkaeHHas Boinmuckoi u3 EI'PH;

Jlata mpekpamieHuss mpaBa COOCTBEHHOCTH B

CBA3U C rocyaapcCTtB CHHOM peI‘HCTpaL[PICfI
JIMKBU AU HCABUXKHUMOI'O HUMYIICCTBA,
MOATBCPIKACHHAA JAOKYMCHTOM, BbIJTaHHBIM

PETUCTPUPYIOLIUM OpPTaHOM C OTMETKOH O
pErucTpalliOHHOM JEHCTBHUH.

Cr[paB cajirnBasi CTOUMMOCTD

[IponzBonubie
WHCTPYMEHTHI

(uHaHCOBBIE

Jarta 3aKITIOUCHHUS OpokepoM
COOTBETCTBYIOIIIETO CPOYHOI'O KOHTPAaKTa Ha
oupxe.

e JlaTa UCTIONTHEHUS KOHTPAKTa,

e Jlata BO3HUKHOBCHHSI ~ BCTPEYHBIX
0053aTENIbCTB MO KOHTPAKTY C TaKOH XKe
cnenudukaiment, T.e. 3aKIF0UYeHIE 0 CETHON
CIENKH,

e [IpekpamieHue 00S3aTENBCTB MO KOHTPAKTY
M0 UWHBIM OCHOBAaHWSM, VKa3aHHBIM B
MpaBWIaX KIMPUHTA, B YCTAHOBJICHHOM UMU
MTOPSIZIKE.

Cr[paB cajirnBasi CTOUMMOCTD

3aJ0KEHHOCTh TIO  CHENKaM C
BAJIIOTOM,  3aKIIOYEHHBIM  Ha
ycnoBusax T+

I[aTa 3aKJIIOUCHHU A
HOKYHKC/ MpoAakKe BaJItOThI.

A0roBopa 10

JlaTa mepexoja npaB cOOCTBEHHOCTH Ha BATIOTY
Ha OCHOBAHWH BBIIUCKH CO CYETa OTKPBITOrO Ha
YIPaBJISAIONIYI0 KOMITaHUo /(poH /OpokepcKoro
oTyera.

Cr[paB cajirnBas CTOUMOCTD

33,[[0J'DK€HHOCTI> o cacikaM II0
IMMOKYIIKC IOCHHBIX 6YM3.1",
3aKJIIFOUYCHHBIM Ha YCJIOBUAX T+

Jlata 3aKiIiO4eHus JOTOBOpa MO  MOKYIIKE
LEHHBIX OyMmar.

JlaTa mepexoaa npaB COOCTBEHHOCTH Ha Oymary
Ha OCHOBAaHHWH BBIIUCKH CO CYETa OTKPBITOrO Ha
YIPaBJISIONIYI0 KOMITaHUO /(poH /OpokepcKoro
oTyera.

Cr[paB cajirBas CTOUMOCTD
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Kpurtepun npu3nanus (mpekpameHns MPU3HAHUS) U METOAbI OLIEHKHU 00513aTe/ILCTB

Bun oosi3aTennLcTBa

Kpurepnu npusHanus

Kpurtepuu npexpaiuenusi npusHaHus

MeToabl OLIECHKH

CTOMMOCTH

Kpenutopckast 3amomkeHHOCTh 10 | Jlata okoHYaHuWst ordetHoro (HajoroBoro) | Jlata  TEpeYMCICHHMs ~ CyMMBI  HAJIOTOB | AMOpPTH3HpOBaHHAs
yIulaTe  HaJlOTOB M JPYIHX | Mepuoja (0Os13aTeNBHBIX TIATEKEN) C PACUETHOTO CYeTa | CTOMMOCTh
00s13aTEeNbHBIX IUIATeKEH, WHBIX | /laTa  BO3SHMKHOBEHHS  00s3aTeNbCTBA IO
TUIATEeKEH BhIIJIaTe Haimora U (wim) 00s3aTENbHOrO

TUIATEeXa, COrJacHO HOPMATHBHBIM IPAaBOBBIM

aktaM Poccuiickoit ®enepaumn u - (HiIH)

JOTOBOPY
KpenuTopckast 3amommkeHHOCTh 10 | JlaTa JTOKYMEHTA, noATBepkAatomiero | Jlata mepeducieHHus CpPEeNCTB Ha IOTalleHus | AMOpPTH3MpOBaHHAS
BO3HAIrpayKICHUSIM HII®, | BemmonHenne pabor (okasaHuMe YyciIyr) 10 | 00S3aTelbCTB ¢ pacueTHOro cuera GoHma CTOUMOCTb
YIPaBJISIOIICH KOMIIaHHH, | COOTBETCTBYIOIIUM JIOrOBOpam
CIICIMATN3UPOBAHHOMY
JETIO3UTAPHIO, aymuTopckoit | Jlis KPEIUTOPCKOM 3aJI0JDKEHHOCTH,

OpraHuv3alnuu, OLCHIIUKY, a TaAKKC

00s13aTenbpCTBAM o omiare
MPOUNX pacxo;ios,
OCYIIECTRISIEMBIX 3a cuer
HMYIIIECTBA yIpaBisonei
koMmmanuu HII® [/ HII® B

COOTBCTCTBHU C TpC6OBaHI/I$IMI/I
Z[eflCTBy}OHleFO 3aKOHOOATCIILCTBA

BO3HUKAIOLIEH BHE JIOTOBOPOB JOBEPUTEIHHOTO
yIIpaBJICHHS, - JaTa PaclopsDKEHHUS] WIH MHOTO
BHYTPEHHETO JOKyMeHTa (OHIA.

erZ[I/ITopCKaH 3aJ0JDKCHHOCTh 110

I[aTa 3aKJIFOUCHHA COACIKN C ICHHBIMUA 6YMaFaMI/I

I[aTa NnepeuYrCICHUA CpCACTB Ha MOraliCHUA

Cr[paB cainrBas CTOUMOCTD

JIOrOBOpaM KYIUTU-TTPOJIAKH 00s13aTeNbCTB ¢ pacueTHOro cueta Ponma
LIEHHbIX Oymar
3a1075KEHHOCTD o caenkam | Jlata 3akmiodeHust jgoroBopa Mo mokymke | [lara mepexona mpas coOcTBeHHOCTH Ha Oymary | CrpaBeanuBas CTOMMOCTh

MPUOOPETCHUsT IIEHHBIX Oymar,
3aKJIFOUCHHBIX Ha yCIOBUsAX T+

LEHHBIX OyMar.

Ha OCHOBAHMU BBITIMCKH CO CYETa OTKPBITOTO Ha
YIPaBJISIONIY0 KoMIanuto /onz /opokepckoro
oTyera.

[Ipouast kpeauropckas
3aJ10JIKEHHOCTD

Hns KpEAUTOPCKOM 3a/I0JKEHHOCTH,
BO3HUKAIOLIEH BHE JIOTOBOPOB JOBEPUTEIHHOTO
yIIpaBJICHHS, - JaTa PaclopsDKEHHUS WIH HHOTO
BHYTPEHHETO TOKyMeHTa (oHIa.

I[aTa MMpCKpaIICHUA 00s13aTeILCTBA
(I/ICHOHHGHI/IH 00s13aTENBCTB B TMopAaaKe,
npeayCMOTpCHHOM COrjTJallICHUEM nin

00BIYasiIMH JISJIOBOT'O 000pOTa)

AMopTH3UpOBaHHAS
CTOMMOCTh
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Ipuioxenne Ne2

K TIPaBUJIaM OTIPEIEIICHHUS TEKYIIeH CTONMOCTH
AKTHUBOB U CTOMMOCTH YHCTBIX aKTHBOB,
COCTaBIISIFOIINX TIEHCHOHHbBIE HAKOTUICHHSI,
CTOMMOCTH aKTHBOB, COCTABIISIOIIIX ICHCHOHHBIC
Ppe3epBEL,

Y COBOKYITHOM CTOMMOCTH [ICHCHOHHBIX PE3CPBOB
AO «HIT® Coepbanka», yrBepKICHHBIM
IMpukazom Ne01-03/32 ot 11.03.2020 r.

MeToauka
onpeaeJeHUus CipaBeaJIuBOl CTOMMOCTH

AKTHBOB H 00513aTEJILCTB



AJropuT™m 1 onpenenenus cnpasenBoii CTOMMOCTH LEHHBIX GyMar pOCCHICKUX SMUTEHTOB (3a HCKITFOUEHHEM eBPOOGIUTaIlHii), & TAKKE HHBIX EHHBIX OyMar, HOMUHUPOBAHHBIX B PYOISIX WITH JOMYIIEHHBIX K TOpram B PO*

/ JInst neHHBIX Oymar \ HET ] HET

HMHOCTPaHHBIX OcCHOBHOM PBIHOK 6Hp)KCBOﬁ
SMUTEHTOB, HE OCHOBHBIM GHP)KEBBIM PBIHKOM ISl IIEHHBIX OyMmar (K KOTOpbIM IpuMensiercst Anroput 1) sisiercst MOCKOBCKast Oupika, eCiIi JaHHbI PBIHOK IPU3HAH aKTHBHBIM Ha JIaTy pacyera
JIONYIIEHHBIX K TOpram

_J

HET
AnroputMa 2. OMHUTCHTA

N /

Brimonusrorcs YCJI0OBHA MMPU3HAHWA PbIHKA AaKTUBHBIM Ha ATy PACUCT a**

Ha MOCKOBCKOI Oupxe - L .HA 6
1epexo]l K BHIITOJHEHUIO HCHHaSI ymMara UHOCTPaHHOI'O
1

HET JIA
JIA

\ 4 \ 4
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2

Hepexo,u K BBIITOJTHEHHUIO

AnroputMa 2.

IV.N

A

\

Last bid (Yposens 1)

Prinok MMPU3HACTCA aKTUBHBIM,

P2 (Yposens 1)

Pr1HOK IIPU3HACTCA aKTHUBHBIM,

Mid Price (YpoBens 1)

Prirnok MMPU3HACTCA aKTUBHBIM,

. KoTupoBKa P2 He ynoBnerBopsier TpedoBanmsim MCDO
Last bid HagesxHO onpenensier clpaBeUIUBYI0 CTOUMOCTb I
CTOMMOCTB Mid Price HagexHO onpezensier CupaBeIInBy0 CTOMMOCTh
Tunm - 1.B
Tum - 1L.A Tum - 1.C

KoTupoBKka P2 He ynoBnerBopsier TpedoBanmsim MCDO
KOTHpOBKa P2 HanexXHO onpenernsieT ClipaBeiIuByLo

PriHOK IpHU3HACTCA HCAKTHBHBIM

Yposenn 2 nian 3 L4
+ Jnst meHHBIX GyMar pocCHICKHX

HET SMHUTEHTOB, HE JIOMYIIEHHBIX K
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Hoxesbie LB (roibio akuii JIA MopeJib OlIeHKH - KOPPEKTHPOBKA
POCCHIICKIX SMUTECHTOB), .
HCTOpHYEcKOoii HeHs! (YpoBeHb 2, Tui - 2.D)
Meroauka oreHky npuBeaeHa B 1. 5 [Ipunoxenus 2.
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AGHHBIX 0 KPETUTHOM Clpenie?.

¥
£

!

JOIMyIICHHBIC K TOPraM Ha
MocxkoBckoii oupxe?

*) AnroputM 1 IpUMEHSETCSI C y4ETOM OrpaHHYCHHUI, YCTAaHOBJICHHBIX B MeToIuke

**) Bup:ka IpU3HACTCS aKTUBHBIM PBIHKOM JUIS LICHHOM GyMary Ha JlaTy pacdera Ipy OJAHOBPEMEHHOM BBIIIOJIHCHHUH CIICAYIOIIHX YCIOBHIA:
O B TeveHue nociaenanx 10 Toproeuix aHelt coBepuieHo He MeHee 10 PhIHOYHBIX CIEIIOK C [IEHHBIMU OyMaraMu IJaHHOTO BBITYCKa U 00BEM YKa3aHHBIX CIEIOK cocraBisieT He Meree 500 Thic. py6.
O  HaIM4ue OJHOBPEMEHHO Ha jary pacdera Kotuposok Last Bid u Last Offer u cipena (LO — LB)/LB*100% < 5%
O PpacKpBITHI JaHHBIE 00 0OBEME TOProB Ha ATy pacuera ¥ 00beM TOPTOB HE PABECH HYJIIO

***) mpoBepKa BBIMOIHSICTCS C Y4ETOM OrPaHMYCHHIT, YCTAHOBICHHBIX METORMKOM

IIpoBepka Ha aJieKBaTHOCTb IIPOBOJUTCS TOJIBKO IO OJITOBBIM LIEHHBIM OyMmaram. OmucaHue airopiurMa IpoBEpKU Ha afleKBaTHOCTh M €ro OrpaHWYCHUN TPUBEICHO B 11.3 METOAUKH.
**%%) ¢ y4E€TOM OrpaHHUEHUS], YCTAHOBIEHHOTO B 11.1.2 HacTosmelr MeToganku

HpOBepKa Ha aICKBAaTHOCTH OCYIICCTBIIAETCA B COOTBETCTBUH C OPAAKOM, YCTAaHOBJICHHBIM m.3 Hpnnoxennﬂ No2



AJIF OpI/ITM 2 OIpeaACICHUA CHpaBC,I[HI/IBOﬁ CTOUMOCTH LICHHBIX 6YMal" HWHOCTPAHHBIX OMUTCHTOB, a TAKKC ICHHBIX 6YMal" pOCCI/If/’ICKI/IX OMHUTCHTOB, HOMUHHPOBAHHBLIX B HHOCTpaHHOﬁ BaIIOTE™

OCHOBHOI1 PBIHOK OHPXKEBOMH HET
OCHOBHBIM GHP)XEBBIM PBIHKOM JUIsI IIEHHBIX OyMar (1111 KOTOPBIX IPHUMEHSIETCST AJIITOPHTM 2) SIBISICTCS HHOCTPaHHAst OMp)Ka M3 YHCIIa JOCTYIHBIX aKTHBHBIX PBIHKOB, [I0 KOTOPOI! OIpe/ielieH HanboIbIuii 00muii 00beM
CHEJIOK ITO KOJIMYECTBY LIEHHBIX 6yMar 3a NpeapIAynme 30 ,I[HCI‘/'I.
v 1A
. ] HET
BBIMOMHAIOTCS YCIOBHUS MPU3HAHUS PhIHKA AKTHMBHBIM Ha JaTy pacuera >
A
4 v v
Last Bid < ITena 3akpsrtus < Last Offer Ilena 3axpeitust < Last Bid < Last Offer Last Bid < Last Offer < Ilena 3akpbiTus
A
HET
A
Ilena 3akpbiTus (YpoBenn 1) Last bid (Yposens 1) Mid Price (Yposens 1)
PBIHOK NPU3HAETCSI AKTHBHBIM, PhIHOK IIPH3HACTCS AKTHBHBIM, PBIHOK IpH3HAETCS] AKTUBHBIM
)
Lena 3aKphITHS HAIGKHO ONPEICIIACT CIPABE/UTHBYIO Iena 3akpbiTns He ys0B1€TBOPSIET TpeboBannsm MCDOO Llena 3akpbITHS HE yaoBIeTBOpsieT TpeboBanusiM MCDO
CTOMMOCTb Last bid aneksaTHO onpexersier CpaBeIMBYIO CTOMMOCTH Mid Price amekBaTHO onpeenser CpaBeIIuBy0 CTOMMOCTh
Tum - LA Tun - 1.B Tum - 1.C
PBIHOK nTpu3HaeTCs HEAaKTUBHBIM < v \ 4
v
(Yposens 2 nin 3) ( y
‘l' BHeOup:keBoii phIHOK 110
L YMOIYaHUIO CUATACTCA
] HET HCAKTUBHBIM.
Hamaue kotuposku BGN Ha naty pacuera ]
Kortuposka BGN (YpoBensb 2) Hamame
Tun -2.A BVAL na
Jaty
acyera KornpoBka BVAL u Score <6 roTTEEEEES
Ve N\ \
JA [
Score > 6 N (Yposens 3). Tun - 3.A R— |
Kotuposka BVAL u Score > 6 |
Hanmune L 1
(Yposenn 2). Tun - 2.B — BVAL ua I Tonbko st nonroseix LB |
Monesb oueHkH - | n
HET naty - 0 YMOJYAaHHUIO — II1ar I
_ — HeHa0J101aeMble BBOIHBIE
G ' pacuera HET a o I IPOITyCKAETC |
o 0T (Yposenn 3) l
Ezgggﬁﬁuu.u.?ﬁ; o +:2:2:;=:=§§%§:§:_:ﬂ+ 2 e Score < 6 g |
i R SRR e LR e e e Omuem oyenwuxa. N\ 7/
e Tomm S _————— == = =
i e o e e 0 e e ) Tumn - 3.B
EEE o \ J :
e G

*) Aroput™ 2 IPUMEHSIETCS C Y4ETOM OTPaHUYCHHI, YCTAaHOBJICHHBIX B MeTO/HKe.
**) Bup:ka IpU3HACTCS aKTUBHBIM PBIHKOM JUIS LICHHOM GyMary Ha JlaTy pacdera Ipy OJAHOBPEMEHHOM BBIIIOJIHCHHUH CIICAYIOIIHX YCIOBHIA:
O B TedeHue nocienHux 10 ToprosuIx qHEH coBepieHO He MeHee 10 pIHOYHBIX CeIOK ¢ IIeHHBIMH OyMaraMy JaHHOTO BBITyCKa U 00beM yKa3aHHBIX CIIeIOK cocraBisieT He MeHee 500 Thic. pyo.

O  HaIM4ue OJHOBPEMEHHO Ha JiaTy pacdera KoTupoBok LleHa 3akpsrrus, Last Bid u Last Offer u cipena (LO — LB)/LB*100% < 5%
O PpacKpBITHI JaHHBIE 00 0OBEME TOProB Ha ATy pacuera ¥ 00beM TOPTOB HE PABCH HYJIIO

B neax onpeaes€Huss OCHOBHOI'O 6Hp>{<eBor0 PBIHKA:
(o] AHAJIU3UPYIOTCA Ha6J’IIO,I[aeMI>Ie JAOCTYIHBIC PBIHKH — TOPI'OBBIC IIJIOIIAJIKH, IIPUBEACHHBIC B HpI/IHO)KeHI/II/I A.
o TIpu OTCYTCTBUHU I/IH(l)OpMaIII/II/I 06 o0beme CIEJIOK I10 KOJIMYECTBY EHHBIX 6yMar HCIIOJIB3yETCs I/IHCI)OpMaIII/I}I 006 06bemMe CAECJIOK B NC€HEKHOM BBIPaKCHUHU.

ITo ymoIraaHuIO IpoOBepKa Ha aJjeKBaTHOCTb JUIs OMpKeBBIX KOTHPOBOK, IieH BGN u BVAL He ocymecTBisercs.



METO/IUKA OIPEJEJEHWSA CIIPABEJIJINBON CTOUMOCTHU LIEHHBIX BYMAT

1. OBINUE MNOAXOJbl K OIIPEAEJEHHUIO CHPABEZ[JIHBOFI CTOUMOCTHA
IHEHHBIX BYMATI
11. IlepuoaAUYHOCTH OLIEHKH

I[JI}I OECHHBIX GYMaF, OLICHUBACMbIX IIO CHpaBe,Z[JII/IBOI\/II CTOUMOCTH, OIPCACIICHUC CHpaBCHJIHBOﬁ

CTOUMOCTH IIPOUCXOOHUT Ha C)KG,Z[HQBHOI\/II OCHOBC, BKJIIO4Yas pacycT LCH, IMPOBCPKY HA aACKBATHOCTD,

aBTOMAaTHUYECKUI pacyeT KPeAUTHBIX CIIPEIOB JIsl PEUTHHIOBBIX TPYIII U pacyeT KBMEHEHHON» HHISALINH.

1.2.

AJTropuTMBI OLEHKHU
Anroputm 1 npuMeHsieTCA B OTHOILICHUH
. roCyJIapCTBEHHBIX 1eHHBIX Oymar (kpome 'OBO3), neHHbIx Oymar cyObekToB Poccuiickoit

denepanyy 1 MyHUIMIAIBHBIX IIEHHBIX OymMar, HOMUHHUPOBAHHBIX B PYOJIsX;

- JIOJITOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PyOJIsX, HHBIX POCCHUICKIX M MHOCTPAHHBIX
SMHUTEHTOB;
. JONIEBBIX IIEHHBIX Oymar pOCCHICKHUX 3MHTEHTOB, MHBECTHIUOHHBIX TaeB [IM® u uHBIX

J0JIeBBIX LIEHHBIX OyMar, CO3JaHHBIX B COOTBETCTBHHM C 3aKOHOAATENbCTBOM Poccuiickoit
denepanun.

Anroput™ 1 npuMeHsieTcs Takke (B 4acTH) B OTHOIICHHH JTOJICBBIX IICHHBIX OyMar HHOCTPAHHBIX

SMHUTEHTOB, €CIM OHM JIOMYyLIEHBI K TopraM Ha MOCKOBCKO# Oupske u MocCKOBcKas Oupika sBISETCS

aKTHBHBIM PHIHKOM (B 3TOM ciydyae MOCKOBCKast OMpiKa MPU3HAETCS OCHOBHBIM PHIHKOM).

ANropuT™M 2 TpUMEHSETCS, €CIM B OTHOIICHWM LIEHHOW OymMaru He MOXKeT OBbITh NpPUMEHEH

Anroput™ 1, B T.4. B OTHOUIECHUHU:

. I'OBO3;

. JOJTOBBIX LEHHBIX OymMar, HOMHUHHUPOBAHHBIX B HMHOCTPAaHHOM BaJIOTE, POCCHMCKHUX
HMHUTEHTOB (€BpOOOIUTAIINH);

- LIEHHBIX OyMar HHOCTPAaHHBIX TOCYIAPCTB;

- JOJITOBBIX IIEHHBIX OymMar, HOMUHHUPOBAHHBIX B MHOCTPAHHOM BAJIIOTE, M JIOJIEBBIX IIEHHBIX
Oymar MHBIX HHOCTPAaHHBIX SMUTECHTOB;

. MHBIX JIOJIEBBIX IIEHHBIX OyMar, 3a HCKIIOYEHHEM CO3JIaHHBIX B COOTBETCTBUU C
3akoHoarenbcTBOM Pocculickoit denepanuu.

ANTOpuTM 2 TPUMEHSETCS TAaKKE€ B OTHONICHWH IIEHHBIX OyMar HMHOCTPAHHBIX AMUTEHTOB,

JOTIYLICHHBIX K TOpraM Ha MOCKOBCKOM Oupxe, eciu 111 HUX MOCKOBCKasi OMp:ka He SBJISIETCS aKTUBHBIM

PBIHKOM Ha JIaTy pacyera (He MOKET ObITh IPU3HAHA OCHOBHBIM PHIHKOM).

[Tynktel 3, 4 Hactosmeir Meroauku, a takke [Ipunokenne B He MPUMEHSIOTCS IJIs TOJITOBBIX

IIEHHBIX OyMar, HOMHHUPOBAHHBIX B MHOCTPAaHHOH BajioTe. B ciiyyae mpuHATHS peIIeHUs O MPOBEACHUHU

MMPOBCPKHU HAa aACKBATHOCTH IJId JOJI'OBLIX LICHHBIX GYMaF y HOMUHUPOBAHHLIX B HHOCTpaHHOﬁ BaJIFOTC,

HII® pa3pabarsiBaeT METOAMKY IPOBEPKH (TECTUPOBAHUS) C YKa3aHUEM MPAaBHJI pacyera Iuana3oHa IieH,

HUCTOYHUKOB JaHHBIX JJIA pacyCTa 6e3pI/ICKOBLIX CTaBOK U KPCIAHUTHBIX CIIPCOOB.
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[Ipu mpuMeHeHHH AJNTOPUTMOB B OTHOIICHHMM JIOJITOBBIX IICHHBIX Oymar YyCTaHaBIUBAIOTCS
CJICAYIOIINE OTPAHUYCHUS HCIIOJIb30BAaHUS HAOMIOAAEMBbIX JTAHHBIX:

Llena HPJI (uena, paccunteiBaemas LienoBbim nieatpom HP/I) npumensiercs mpu ycioBHH, YTO OHA
ompesiefieHa C HCMONb30BaHMEM METONMKHM ONpeeeHHs] CTOMMOCTH pyONeBBIX —oOnuramuiil,
omybnukoBaHHOM Ha caiite [lenoBoro nentpa HP/I, u ocHOBaHa Ha MeTO/IaX:

= MeTO (PaKTUUECKUX LIEH

. METO/] SKCTPATOJISIIUN UHICKCOB.

Llena BVAL (Bloomberg Valuation Service, paccuntbiBacMass WHPOPMAIIMOHHBIM areHTCTBOM
baymOepr) npuMeHsieTcs ¢ y4eToM 3Ha4eHUs oKa3aress SCore:

. eciu Score>6, to Llena BVAL knaccuduuupyercs B ypoens 2 (tun 2.B)

. eciu Score<6, to Llena BVAL knaccuguuupyercs B ypoBenb 3 (tun 3.A).

Anroput™m 1, Anroput™m 2 MpUMEHSIOTCS Ul ONpPEICTICHHUs CIPaBEIJIMBON CTOMMOCTH II€HHBIX
Oymar, o KOTOpbIM HaOTIOAArOTCS MPU3HAKKA OOECIICHEHHsI, C YIeTOM O0COOEHHOCTEH, YCTaHOBJICHHBIX B
m.7.

Jlo 1aThl MOJIHOTO MOTalIeHHs J0JITOBOM IIEHHOM Oymaru, mpeIyCMOTPEHHOH yCIOBUSMU BBIITYCKa,
B pacyer ee CIIPaBeUIMBOI CTOMMOCTH HE BKITIOYAIOTCA:

. CYMMBl YaCTUYHOTO TIOTAIICHUS OCHOBHOTO JOJITa — C JaThl YaCTHYHOIO IOTAIleHUS,

MPEIYCMOTPEHHOM YCIOBUSAMH BBIITYCKA;

- CYMMBI KYITOHHOT'O J0XO0Ja — C JAaThl OKOHYaHUA COOTBCTCTBYIOICTO KYITOHHOT'O MEPpHUOAA.

Illpumeuanue:

Ecnu B nmaTy ompesencHHs CHpPaBEIJUBOM CTOMMOCTH JOJDKHA OBbITh MPUMEHEHA IieHa / LEHBI
(HabJroJacMble JaHHBIC) Ha HarOOJIee MO3AHUI TOPTOBBIH JCHb, KOTOPBIN OBUT 10 1Tl YaCTUYHOTO
MOTAIICHUS] OCHOBHOM JIOJITa, YCTAHOBJICHHOHN YCJIOBHSIMH BBIITYCKA 10 JIOJTOBBIM IICHHBIM OyMaram,
TO Takas neHa / IeHbl KOPPEKTHPYETCS MPOMOPIMOHAILHO H3MEHEHHI0 OCHOBHOTO josira (6e3
MPOMEXKYTOYHBIX OKpyrJieHui). [Ipu 3TOM pe3ynabTar pacuera OKpyIriseTcss a0 4 3HAKOB TOCIe
3alsATON, €CM Ha HauOoJiee MO3JHUI TOProBBIN JeHb ObUTa Hcmosib3oBaHa Iiena MidPrice — B

OCTaJIbHBIX CIy4asX Pe3yJIbTaT pacueTa He OKPYIJISAETCS.

1.3. JkcmepTHble mapamMeTpbl

[Tpu onpeneneHny CrpaBeIMBOM CTOMMOCTH LIEHHBIX OyMar MOT'YT MCIIOJIb30BaThCS AKCIIEPTHHIE
napametpsl, onpexaensiembie HII®. Yka3annsle mapameTpsl HE MOTYT OTIMYAThCA B Pa3HBIX MOPTQENIX
OJIHOM WJIM Pa3HBIX YIPABJIAIOIUX KOMIIAHUM, 3aKIIOYMBIIUX JTOIOBOP JOBEPUTEIBHOIO YIIPABIICHUS C
HII®.

[TapaMeTpsl, YCTAHOBJICHHBIE HACTOSIIEH METOIUKOMN:

. cipen Bid-ask crnpen ((LO-LB)/LB*100% < 5%) auis omnpenesiieHuss aKTUBHOTO PBhIHKA B

anroputMmax 1, 2.

1 B neasix pacuera CIPaBEAAHBON CTOMMOCTH HCIIOAB3YETCA peAakuns MeToAukH, coraacoBantas DC LILL HPA - mporokoa or
05.06.2019, yreepxaennasn ITpea. ITpasaerns HPA — npukas or 27.06.2019, u mosamee.
2 TlapameTph! MOAJIEKAT PErYIAPHOMY HEPECMOTPY U MOTYT ObITh HU3MEHEHHI MYTEM BHECEHHMS M3MEHEHMH B HACTOSILYIO
METOAMKY 1 uX yrBepxkacans HIID B ycTaHOBIEHHOM MOPSIKE.
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[TapaMeTpbl, KOTOPBIE YCTAHABIMBAIOTCS 1O pemiennio HIIDS:

- NPOTHO3HBIC 3HAYCHUS (HEHAOII01aeMbIe UCXOTHBIC JTAHHBIC):
— nporuo3 pocra BBII (a1 mporHo3a AeHEKHBIX MOTOKOB IO JOJTOBBIM I[CHHBIM
Oymaram, ctaBKa KyloHa 1o KOTopbiM 3aBucuT ot BBII);
— nporuo3 uHdusuu nocie 2028 roxa (cpoka moramenuss OD3 52002RMFES) (st
MPOTHO3a JICHE)KHBIX TOTOKOB IO JOJITOBBIM IIEHHBIM OyMaram, CTaBKa KyIOHAa WM
WHJICKCUPYEMbIil HOMUHAII IT0 KOTOPBIM, 3aBHCUT OT UH(IISIIHN).
- MHBIEC UCXOJIHBIE JTaHHBIE, KOTOPHIE MOTYT OBITh MCIOJIB30BAHBI B OTICJIBHBIX CIIydasiX MpH
ONPEJCICHUU PACYETHOM IICHBI JIOJTOBBIX LEHHBIX Oymar (B cooTBercTBHM ¢ 1.4) u
YCTaHaBJIUBAIOTCS HA OCHOBE MOTUBUPOBAHHOIO cyxaeHus HIID, B Tom uncie:
— npeMus 3a CyOOpIMHHUPOBAHHOCTD,
— HKCTIEPTHOE 3HAUYEHUE KPEAUTHOTO CIpea sl BBITYyCKa IIEHHbIX Oymar;
— pEeUTHHTOBAs TPYIIA BHITYCKa LIEHHBIX OyMmar.
HMcToyHMKM TPOTHO3HBIX JAaHHBIX M IOPSAAOK MX HUCHOJB30BaHMS IIPU  BBIHECEHUU
npo(heccHOHATBHOTO CyXJIeHHs ycTanaBiauBaroTcs HIID u 1oymkHbI ObITh €AMHBIMU JUI BCEX MOpTdeneit

BCEX YINPABIIOMMUX KOMIIAaHUH, ¢ KOTOpbIMU HII® 3aKitoueHs! JOrOBOPHI JOBEPUTEIBLHOTO YIIPABICHHUS.

2. TEPMMHBI U OIIPEAEJIEHUSA

2.1. CpenHeB3BelIeHHBIl CPOK 10 NorameHusi/ogepTbl — B3BEIICHHBIH MO rpaduKy MOTraIIeHHs

HOMMHAJIA OOJHUTaIlliy CPOK JIO TIOTAIIEHUs B TOaX, PACCYUTHIBAEMBIH 10 hopMyIe:
n

C = Z cFx =D 1
p. B3B. CPOK = 2, ; 365 )" (D
I'ne:
CF; - yacTUYHOE (MJIM TIOJTHOE) MoTralieHue HoMHHAIA B % OT HOMUHANA;
t; - IaTa 49aCTUYHOTO (WJIM TIOJTHOTO) MOTalICHHSI HOMUHAJA,
T - JlaTa OIICHKHU.

B cayuyae ecimu BBIIIYyCKOM HE IIPEAYCMOTPEHO YAaCTUYHOE IIOrallleHWE OCHOBHOIO J0JIra
(amopTH3anus), TO CpPEIHEB3BEIICHHBI CPOK JIO TOramieHus/opepThl paBeH IEpPUoIy OT JaThl
OTIpeJIeJIeHUs CIIPaBENIMBOI CTOMMOCTH JI0 HanboJiee paHHeH U3 1aT: JaThl MOTAIIEHUs W AAaThl O(epTh
1o OOJMraIyy, YKa3aHHOH B PELICHUHU O BBIITYCKE.

B ciydae ecnu mata OUEHKH COBIAJAeT ¢ JAaTOW 0(epThbl, TO pacueT CPEIHEB3BEIICHHOTO CPOKa
MIPOM3BOIUTCS OT JaThl OLICHKH JI0 HanOoJjiee paHHeH U3 JaThl MOTAIEHUs WIH JaThl OQEepPTHI, CIeaAyIomei

3a 1aTOM OLIEHKU.

Ilpumeuanue:
[Tpu pacuete cpeIHEB3BEIICHHOTO CpOKa JI0 morarieHus / opepThl MPOMEKYTOUHBIC OKPYTTICHHS HE

MPOU3BOIAATCS, PE3YJILTAT BhIPAXKACTCA B IOJAaX, OKPYIIIACTCA 10 4 3HAKOB ITOCJIC 3aISATOM.

% [TapameTphl TOIEXKAT PErYIAPHOMY TIEPECMOTPY H 3a0/aroBpeMenHo poBojatcs HIID 10 cBeneHns BCEX yNPaBISIONINX

KOMHaHHﬁ, C KOTOPBIMH 3aKJIIFOUCHBI JOTOBOPBLI JOBEPUTCIILHOTO YIIPABJICHUS, U CIICIUATIM3UPOBAHHOI'O ACTIO3UTAPUSL.
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B ciyuae ecnu BBIITyCKOM IIPETYCMOTPEHO YACTHMYHOE MOTAalllEHUE OCHOBHOTO JI0JITa, HO BEJIUYNHBI
ToramaemMblX 4acTeil He OIpeleeHbl Ha Bech OXMIAEMBbIH CPOK oOpalleHMs®, Takue CyMMBbI
CUMTAIOTCSl YCTAHOBJIEHHBIMHU B JaTy OKOHUYAHUS KyIIOHHOTO MEpUO/ia, IO UCTEYEHUH KOTOPOro OHU
BBIIJIAUYMBAIOTCS,, ¥ YYUTBIBAIOTCS B pacyere JIOObIX BEIWYHMH, NMPEIyCMOTPEHHBIX HACTOSIICH

METOJIMKOM, C DTOM HAaTEI.

2.2.

COOTBETCTBYIOLICH!

CraBka KB/l (3HaueHune KpuBOW OCCKYIOHHOH JOXOIHOCTH) MOXET PacCUMTBIBATHCS B TOYKE,

. CpEeIHEeB3BEIICHHOMY CpOKY morameHus / odepTsl Mo NEeHHOW Oymare, OInpeaeIeHHOMY

corytacHo 11.2.1, mim

. CPOKY IIOTaIlICHUS IETI03UTa WIH

= CPOYHOCTH IPOLEHTHOM CTaBKU B Cy4asX, IPELyCMOTpPEHHBIX 1.4 HacTosmeld MeToauky,
I

. Jropan  OMpXKEBOro HMHIEKCAa B Cly4asX, HpeaycMoTpeHHbIX I[Ipunoxenuem B k

Hacrosue Meroauke, uim

= MHOMY CPOKY B CIIy4asiX, ONpEIECICHHBIX HACTOAIEeH MeToauKOn.
Ipumeuanue:
ITpu pacuere CraBku KB/l 3HaueHHEe cpok onpeaenseTcs B rofax, OKpyriasercs 10 4 3HaKoB I10ciIe
3ansToil. Mcxonnble qanHble (3a HCKIFOUeHHEM 11.2.1), onpeaeneHHbIC B THAX, EPEBOISTCS MyTeM
JeTICHUs UCXOIHOTO 3HayeHus Ha 365. Ecnu B pacuere MCNONB3YIOTCS JaHHbBIC, BBHIPAKCHHBIC B

MECAILAX, TO PE3yJIbTaT ONPCACIIACTCA KaK.

= 1 mecsi; 0.0833 roga
= 2 MecsIa; 0.1667 rona
= 3 MecsIa: 0.2500 rona
= 4 mecsna: 0.3333 roga
=5 mecaneB:  0.4167 rona
=6 mecaneB:  0.5000 rona
=7 mecaneB.  0.5833 rona
=8 mecaneB:  0.6667 rona
=9 mecaneB:  0.7500 rona
=10 mecsimieB:  0.8333 rona
=11 mecsmieB:  0.9167 rona
=12 mecsme:  1.0000 rog.

B pacudere ucnoJsb3yrores:
= Mertoauka pacuéra KpuUBOW OECKYNOHHOW JOXOJHOCTH TOCYIAPCTBEHHBIX OOJIUraluii,

onpeaeneHHas MOCKOBCKOM 6Hp>1<e1715 ;

4 Hanpumep — ju1st OOJIMTalUii C MTIOTEYHBIM OKPBITHEM.
> Meroauka pacuéTa KpUBOH OGECKYNOHHON JOXOMHOCTH ONMyOJIMKOBaHAa Ha caiite MoOCKOBCKO# Oupxku. B mensix pacuera
CHpaBeIIMBON CTOMMOCTH HCHOIB3YETCS peJaKlUusl METOJUKY, aKTyaJbHas Ha JaTy BCTYIUICHMS B CHIy HacToAmux [IpaBu
[Tpn BHECEHNM M3MEHEHUI B METOAMKY pacyéra KpUBOH OECKYNOHHOI JOXOMHOCTH JaTa Hadaljla UCIOIb30BaHMs N3MEHEHHOM
METOJIMKH B IIEJISIX pacyeTa CIpaBeUIMBON CTOMMOCTH YCTaHABIIMBACTCS OTJEIBHO 110 coriacoBanuio ¢ CJ1.
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= JIMHAMUYecKue mapamerpsl G-KpuBO MO COCTOSIHUIO Ha KaXKIbIH TOPTOBBIH JICHb.
Hctounuk nHpopManuu: oQUIHaIbHbIN callT MOCKOBCKOM OUpXKH.

Ilpumeuanue:

ITpu pacuere CraBku KB/l npoMexyTouHble OKpYTIEHHS HE IPOU3BOJATCS, PE3YIbTAT BhIpaXKaeTCs

B MIPOIIEHTAaX, OKPYIJISIETCS O 2 3HAKOB MOCIIE 3aMsTOM.

3. METO/JUKA ITPOBEPKHN HA AIEKBATHOCTbD IIEH JOJII'OBbIX HEHHBIX BYMATI'

3.1. IIpuHOMOBI NPUMEHEHUs MeTOIUKH

B cooTBeTCcTBUM C HACTOSAIIMM ITYHKTOM BBITIOJHSCTCS IPOBEpKa (TECTHPOBaHKE) HA a/IEKBATHOCTD
11eH (KOTHPOBOK) JIOJITOBBIX IICHHBIX OyMar.

[IpoBepka mpu3HaeTcs ycmelmrHoW (mpoBepseMas IIeHA MPU3HACTCSA —AaJICKBAaTHOMW), €CIU
npoBepseMas IIeHa JI0JIr0OBOH IeHHOH OyMaru rnomnajaer B AUana3oH PacyeTHHIX LIEH.
Eciu npoBepka 11eHbI IPU3HAETCs HEYCIICIIHOM, TO IPU MPUMEHEHUN ANropuT™Ma 1 MpoucXoIuT nepexos
Ha CICAYIOLINHN LIar.

TectupoBaHue Ha aJeKBaTHOCTb 10 TOCYJAPCTBEHHBIM IIEHHBIM OymMaram He MPOBOJIUTCH.

JInst 1eHHBIX OyMar co CpOKOM HOTalleHUs HIIM CPOKOM JI0 0pepThl MeHee 6 MecsLeB, 10 KOTOPhIM
HE HaOJIOMAIOTCs TMPHU3HAKA OOECIICHeHHMs, NpPOBEpKa (TECTUPOBAHWE) HA aJCKBATHOCTh NPU3HACTCS
yCIIEIIHOM 6€3 TPOBEICHUS PacueTOB.

B oTHomIeHWH BBITyCKa JTOJTOBBIX IIGHHBIX OyMar, OTHECEHHBIX K peiitmHroBoit rpymme IV (B
cootBeTcTBUH C [Iprnoxenuem B):

. npoBepka (TeCTHpPOBaHKE) Ha aJ€KBaTHOCTh OMPIKEBBIX LIEH HE BBIMOJHSIETCS, MPOBEpKa

MIPU3HAETCS YCTICIIHOM 6€3 IPOBEIEHUS pacueToB;

= npoBepka (TecTpoBaHue) Ha anekBaTtHOCTh llenst HPJ] He BbImosHseTcCs, mpoBepka

MIPU3HAETCS YCIEUTHON 0e3 MPOBEJCHUs pacyeToB NMpHu Hajauuuu 1eH P2 3a 20 ToproBeix aHel B

COOTBETCTBUU ¢ Anropurmom 1.

[Tpn HanMuMK TPU3HAKOB 0OECIICHEHHSI IICHHOW OyMaru (B T.4. B CIIy4asix, ONPEICIICHHBIX B I1.7):
- npoBepka (TECTUpPOBaHME) HAa aJeKBATHOCTh OMPXKEBHIX IICH, IIEH WH()OPMAIMOHHBIX
areHTCTB, HAaOJIIOIaeMBIX B JIaTy pacyeTa, He BBITIOIHSIETCS,

= npoBepka Hanmuuus P2 3a mocnenuue 20 TOproBeIx THEH HE BBITOIHICTCS,

3.2. IlocnenoBaTeIbHOCTH jAeiicTBUIA MPHU MPOBEPKe

B pamkax nmpoBepku:

. BBIUMCIISIETCS. JMANa30H IIeH JIOJITOBOWM IIEHHOW OyMmMaru HMCXos U3 MHUHHUMAIBHOTO H

MaKCHUMaJIbHOTO 3HAYEHUsI KPEUTHBIX CIIPEIOB:
o] MUHHUMaJbHAas! [IeHa PACCYUTHIBACTCS B COOTBETCTBUU ¢ 1.4 HacTosme MeToauk,
IIPU 3TOM B pacueTe CTaBKU JUCKOHTHPOBAHMS HCIOJIB3YETCS] MAaKCUMAaJIbHOE JOMYCTHMOE
3HAQUYEHHE U3 JMama3oHa KPEOUTHBIX CHpPENoB (OMPEOEeNICHHOE B COOTBETCTBUH C
[Tpunoxennem B ¢ yyerom mpemuu 3a CyOOpAMHHUPOBAHHOCTH IJISi CYOOPIMHHPOBAHHBIX

oOuranuii 0aHKOB);
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o MaKCHUMaJlbHasl IIeHA PACCUUTBIBACTCS B COOTBETCTBUU C 1.4 HacTosIeld MeToIuky,
IpU 3TOM B PaCyueTe CTaBKU TUCKOHTHUPOBAHMS HCIIOJIB3YETCS MHHUMAIBHOE JOMYCTHMOE
3HAYCHHWE U3 JMana3oHa KPEAUTHBIX CHpeaoB (OMpEACICHHOE B COOTBETCTBHU C
[Tpunoxennem B ¢ yuerom mpemun 3a CyOOpPAMHUPOBAHHOCTH I CYOOPIUHHUPOBAHHBIX
oOuranuii 0aHKOB);

= NPOBEPSIETCS, 4YTO aHaJM3UpyeMas I[ieHa [ONajaeT B JMANa30H MHHUMAJIbHOW |

MaKCHMAJIbHOW PacUeTHBIX LeH (BKIIOYHUTEIBHO).

4. METO/IUKA ONIPEJAEJEHUS PACYETHOM HEHBI JOJIOBOM HEHHON BYMAI'

4.1. IlpuHOUNBI ONpeeIeHUs PACYETHON LeHbI
B cooTBeTCTBHMM C HACTOSIIIIMM MTYHKTOM OIPEACIISIeTCS pacyeTHas ieHa (LEHbI) JOJITOBOW IIEHHON

Oymaru MeTo/IoM NMPHUBEICHHON CTOMMOCTH OYyIyIIHX JCHEKHBIX TOTOKOB IO (popmyIe:

n
CF,
PV = 1+ Y)(Dk—,ﬂaTa)/365’ (2
k=1
I'ne:
CFy - CyMMa KaXXJIOTO JCHEKHOTO MOTOKA, OTpeIesIeHHas! COTIacHo 1. 4.2.;
D, - JlaTa Ka)JI0To JICHEeKHOTO MOTOKA, OMpeieNieHHas CoryiacHo 1 .4.2.;
Y - CTaBKa JAMCKOHTUPOBAHUS, ONIpeIeTIeHHAas cornacHo m.4.3.;
Jlama - J1aTa ONPENEIICHUS CIIPABEIIMBON CTOMMOCTH.

Ilpumeuanue:
[Ipu pacuere UCTIONB3YIOTCS CIEAYIOLINE MOIX0bI K OKPYTIICHHUIO!

o OKpYIVICHMSI IIPOU3BOAATCS 110 NIPABUJIaM MaTEMAaTUYECKOI0 OKPYIJICHUS;
o CFj, - Oynyuuii IeHeKHbIH OTOK, 3HAYEHHUE OKPYTIISETCS 10 2 3HAKOB MOCJIE 3aISATON;
o PV, - JUCKOHTUPOBAHHBIA [EHEXKHBIM IIOTOK, IIPOMEKYTOUYHBIE OKpPYIJICHHS HE

MIPOU3BOJATCS, PE3YIBTAT HE OKPYIJISAETCH;
o PV — o6miast cyMMa JMCKOHTHPOBAHHBIX JEHEKHBIX IOTOKOB, PE3YJIbTaT OKpYrisercs 10 4

3HAKOB I10CJIE 3alSTOM.

4.2. ®opmupoBaHue rpadguka OyIyuMXx JeHe:KHbIX NOTOKOB
4.2.1. OO6mue moaXobl.
[Tpu popmupoBanuu rpaduka OyAyILUX JEHEKHBIX TOTOKOB YYUTHIBAIOTCS BCE IEHEKHBIE TOTOKH
B IIOTalIeHNe OCHOBHOTI'O JI0JIT'a M KYITOHHOTO JI0X0/a B TEYEHUE 0KUIAEMOT0 CpoKa 0OpalleHus.
OsxupaeMblil cpok oOpaiieHus LEeHHOW Oymaru ompenensercs ¢ JaThl pacdera CIpaBeIJIUBOM
CTOMMOCTH (HE BKJIFOUast) 10 HAMMEHbBIIIEeH 13 1aT (BKJIr0Yas):
. natel oepThl, ONMKANIICH K JaTe ONMPEIC/ICHUS CIIPABEUIMBON CTOMMOCTH (HE BKIIIOYAs
JaTy OINpeAeICHUs CIIPAaBEIIMBON CTOUMOCTH);

- JaThI ITIOJTHOTO MOTAICHUs, IIPEYCMOTPEHHON YCIOBUSMU BBIITYCKA.

Ilox naToii IeHeXHOro MOTOKA MTOHUMAETCH.
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. AaTbl OKOHYAaHHA KYIHOHHBIX IMCPHOAOB, IO 3aBCPIICHHUHN KOTOPBIX B COOTBCTCTBHUU C
YCIOBUSAMH BBIITYCKA OCYIICCTBJIAKOTCA BBIIUIATHI KYIIOHHOT'O OOXOJa U (CCJ'II/I HpCI[yCMOTpeHO)
YaCTUYHOC IMOTAIllIeHUE OCHOBHOI'O J0JITa,

. nata, 10 KOTOPOU OMIPEIEIICH 0KUIaeMbIi CPOK 0OpaIleHusl.

JleHe)KHbIE TTOTOKHU, BKJIIOYAsi KyNOHHBIM JOXOJ, PACCUMTHIBAIOTCA B COOTBETCTBUU C YCIOBUSMHU
BBIITyCKa.

[Ipu dopmupoBanuu rpaduka AEHEKHBIX MOTOKOB B LEISIX pacyeTa CHpPaBEAIUBON CTOMMOCTH
LEHHBIX OyMar OCYIIECTBIISIETCS MEPEeCMOTp OyIyIIUX NEHEXKHBIX MOTOKOB MPU HAIWYMU OOHOBIICHHOMH
uHpopManuun®;

. O BEJIMYMHE CTaBKH KyrMoHa (IS LEHHBIX Oymar, 1Mo KOTOPHIM MpPOLICGHTHBIC CTaBKU HE

OIIpEICTICHBI Ha BECh OYKMIAEMBIi CPOK OOpAILEHHsI) — HOBOE 3HAYEHHE CTABKHM KYIIOHA CYMTACTCS

YCTAHOBJICHHBIM B JIaTy Hayajla Ky[IOHHOTO MepHoa, ONrKaiIero K Aare yCTaHOBICHHS CTaBKU

(KynmoHHOTO TepHo/ia, Ha KOTOPBIA CTaBKa YCTaHOBJICHA, MITH 0oJiee paHHEro KyIIOHHOTO Mepro/a,

710 Hayajla KOTOPOTr'O CTaBKa YCTAaHOBJICHA);

. O BEJIMYMHE MOTallaeMOl YacTH OCHOBHOTO Jojira (Ui LEHHBIX Oymar, 1mo KOTOPBIM

NPEIyCMOTPEHO YaCTHYHOE TMOTaleHHe OCHOBHOIO JI0JIra, HO CYMMBI MOTallaeMblX YacTei

OCHOBHOT'O JI0JITa HE ONPENENICHbl HAa BECh OXKMUIAAEMBIH CPOK OOpAIlCHHUs]) — HOBBIC BEITUYUHBI

OCHOBHOTO JIOJITA CUMTAIOTCS YCTAHOBJIIEHHBIMH B JIaTy OKOHYAHHUS KYIOHHOTO IEPHUOAA, IO

HUCTCUCHUU KOTOPOTO IMMPOU3BOAUTCA COOTBCTCTBYIOIIAA BhIIIATA PAHCC HEU3BECTHOM CYMMI:I7.

JInst JOAroBBIX LIEHHBIX OyMar, Mo KOTOPHIM MPEeIyCMOTPEHO YacTUYHOE MOralieHHe OCHOBHOTO
70Jra, HO BEJIMYMHBI TOTalIaéMoro OCHOBHOT'O JIOJra HE ONpEeTIeHbl Ha BECh CPOK OOpPAICHHUs, CYMMBbI
OyAylIX JEHEXKHBIX MOTOKOB PACCUUTHIBAIOTCS MCXOMAS M3 OCTATKa OCHOBHOTO JIOJITa Ha JIaTy pacuera,

ONPEAEIEHHOTO C YYETOM BCEX PAHEE YCTAHOBJIEHHBIX CYMM IOTalllEHUS.

4.2.2. BenuynHa UHAEKCUPYEMOTIO0 HOMUHAIIA.

JInst TONTOBBIX EHHBIX OyMar ¢ MHAEKCUPYEMbIM HOMUHAJIOM, €CITH B pacyeT BEIMYMHBI HOMUHAJIA
BKJIIOUEHBI [IEpEMEHHBIE, 3HAUEHUE KOTOPBIX HE 3aBUCUT OT PELICHUS HMUTEHTA, HOMHUHAJIbHASI CTOUMOCTh
paccuMThIBaeTCsA Ha JaTy KaXKAOTO JEHEKHOTOo MOTOKAa MCXOS M3 HOMHHAIBHONW CTOMMOCTH Ha Jary
OTIpeNIeNIeHUs] CIIPAaBEAJIUBOM CTOMMOCTH, CPOKa JIO JAThl JEHEKHOTO MOTOKA W MPOTHO3HOTO 3HAUCHMS

UH(ISAIMY 7151 COOTBETCTBYIOLIETO Niepuoaa o gopmye (3):

Dp—Dp—
HOMWHAJI UH,, = OKPYTJI (HOMI/IHAJI WUH,_; x (1 + TIPOTHO3 UIIll,,_,)" 365 1, 2), 3)
I'ne:
HOMHWHAJ UH,, - ICKOMO€ 3Ha4YC€HUE HOMUHAJIA Ha ATy KaXXI0T'0 IEHEXHOTI0 ITIOTOKA,;

HOMWHAJ/I UH,,_; - BelMuMHa HOMHUHAJA, PACCUYMTAHHAs HA JaTy MPEIIIECTBYIOIIETO
JIEHE)KHOTO0 TMOTOKAa, HO HE paHee JaThl pacyera CIpaBelJIMBOMN

CTOUMOCTH,

6C y4eToM JaHHOTO YCIOBHSA O JaTe Hadalla MPHMEHEHUS paHee HEU3BECTHBIX BEIMYMH (CTAaBKH KYITOHA, CYMMBI TTOTaIiaeMoro
OCHOBHOT'O JIOJITa, 3a WCKJIIOUECHHEM OOJMraiiii ¢ MHICKCHPYEMbIM HOMHMHAJIOM) BBHITONHIETCA Pacu€T MHBIX IMOKasaTese,
MPEe1yCMOTPEHHBIX HacTosIEed MeToauKkoi.

" TIpu »TOM mepecyeTy IIOMNEKAT B T.4. BCE JEHEXHbIE MOTOKH, CIEIyIOIIUE 33 JaTOH OKOHYAHHS COOTBETCTBYIOLIErO

KYIIOHHOI'O Mepruoa, 1o OKOHYaHUU KOTOPOTO MPOU3BOAUTCS BbIIUIATA OCHOBHOI'O JOJITA.
27



HOMUHAJI UH, - BEIMYMHA HOMHHAJIA Ha JaTy OIPEIEICHUs CIpPaBeUIMBON
CTOUMOCTH;
[IPOTHO3 UIIll,,_; - mnporHO3HOE 3HAYCHHWE WHQIALNNUK, OMpEACeIeHHOe Ha JaTy
MPE/IIIECTBYIONIETO IEHEKHOTO oToka (N-1).
4.2.3. BennunHa nepeMeHHOH CTaBKU KYyIOHA.

JIns MONTOBBIX IIGHHBIX Oymar, 1Mo KOTOPBIM IPOIGHTHBIE CTAaBKU HE ONPE/AEICHbIl Ha BECh
O’KU/IaeMBbIH CPOK OOpaIlleHus, CyMMBI OYIyIITHX IEHEKHBIX TIOTOKOB, JJIs1 KOTOPBIX CTaBKa HE OIpe/ieNieHa
Ha J1aTy OLIEHKU HHCTPYMEHTA, PACCUMTHIBAIOTCS

. U LEeHHBIX Oymar, B pacyeT CTaBKU 10 KOTOPHIM BKIIIOYEHBI MEPEMEHHBIC, 3HAUCHHE

KOTOPBIX HE 3aBUCAT OT PEUICHUS SMHTEHTA, - UCXOIS W3 CTaBKH, OMNPEACICHHON C y4eToMm

NPOTHO3HBIX 3HAYCHUH TAaKUX IEPEMEHHBIX MapaMeTpoB, (pacdyeT CTaBKHU BHIMOJHICTCS II0

dbopmyrie, onpeeieHHON YCIOBUSMH BBITYCKa),

. UL TPOYMX LEHHBIX OymMar — MCXOZs M3 CTaBKHW, 3aJaHHOW Jis Haubojee MO3IHEro

KYIIOHHOT'O IEPUOJA.

Pacuer cTaBOK BBINOIHAECTCS OTAEIBHO IS KaKI0I0 KYIIOHHOTO IIEPUO/A.

Ecnu B kadecTBe NEPEMEHHOIO MapaMeTpa JJId pacyeTa CTaBKHM KyIIOHA YCIIOBHMSIMH BBIIIyCKa
MHCTPYMEHTA [PelyCMOTPEHA «CTaBKa MHGIIALMI» H HHAS «CTABKA JIEHEKHOTO PhIHKA»®, 3HaUeHHE CTaBKHU
COOTBETCTBYIOLIIETO KYIIOHA PAacCYMTHIBACTCA MO (Qopmylie, MPeIyCMOTPEHHOM YCIOBHSIMM BBIITyCKa
MCXOJI U3 TMPOTHO3HOTO 3HAYEHUS! WHQIIALNHN, COOTBETCTBYIOIIETO KYTOHHOMY NIEPUOY, U TIPOTHO3HOTO
3HAYEHHS WHOM CTaBKH JICHE)KHOTO PBIHKA COOTBETCTBYIOIIECH cpouHOCTH (ITyTeM BBIOOpa MaKCHMAJIEHOTO
U3 3HAYCHHH, PACCUUTAHHBIX C IPUMEHEHUEM YKa3aHHBIX JIBYX MPOTHO3HBIX IIAPAMETPOB).

[Ipu pacyere crnpaBemIMBONH CTOMMOCTH OCYIIECTBISETCS MEPECMOTp OYAyIIUX JEHEKHBIX
MOTOKOB NPH HATMYMK OOHOBIIEHHOHN MH(OpMAIK O 3HAYCHHUIX CTaBKU KyrnoHa. HoBoe 3HaueHue cTaBKu
KyIlOHa TMpPUMEHSETCS C AaThl Hayajla COOTBETCTBYIOILETO KYMOHHOTO TepHoja, ONKaiIlero K jaare
YCTaHOBJICHHSI CTaBKM (HO HE TO3[HEE JaThl Hayajla KYIIOHHOTO NEpHOAa, Ha KOTOPBIH CTaBKa

YCTAaHOBJICHA, WA Ooitee PAHHCTO KYIIOHHOTO IIEproaa, 10 Ha4Yajia KOTOPOro CTaBka yCTaHOBJIeHa).

4.2.4. TlporHo3Hble 3HaUCHUS UHQISALUN

s nporuosubix 3Hauennit uHGusinun (ITIPOI'HO3 UIIL) ncnons3yrotes 3HaYCHUS:

= «BMeHeHHOW» nHsiuu (nanee takxe — BUILIL, INF);

. HKCTIEPTHBIN MPOTHO3 0 OYAYIIMX 3HAYCHUAX WHQIIALNYU - B CIIy4yae OTCYTCTBUS 3HAUCHUS

«BMEHEHHOW» HHOIIALUH IS COOTBETCTBYIOMMX repruoioB (EIU, koHceHCyC MPOrHO3 aHATTMTUKOB

Bloomberg, MDP unu apyrue qOCTYIHbBIC TPOTHO3BI).

J1y1s1 Bcex meproIoB, 1aTa Havajia KoTopsix He npesbiinaet 2023 rox (roj moramenus Boimycka Od3
52001RMFS), B kayecTBe NpOTHO3a MHQIISIMH HUCIOIB3YETCsl 3HAYCHHE «BMEHEHHON» MHQIIALUH IS
Beimycka O®3 52001RMFS, paccuutannoe no ¢popmyne (4) xak pasnuna mexxay CraBkoit KB/l B Touke,
COOTBETCTBYIOIIEH cpoky no0 moramenus Boimycka O®3 52001RMFS, u  cpemHeB3BemieHHOU
JIOXOJTHOCTBIO K MOTALICHUIO 3TOTO K€ BBITYCKA:

INFg3023 = KB/l52001 — YT Ms2001, 4)

8 Hapumep, MAX (Mu(isuus; KiIroueBast CTaBKa)
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JInst Bcex meproJioB, HAYMHAIOIIUXCS B mpoMexyTke ¢ 2024r. no 2028r. (Bkitodas), B Ka4ecTBe

NPOTrHO3a MHQIIIUH HMCIOJB3YeTCsl 3HAaueHHe, paccuutanHoe 1o ¢opmyse (5), ucxoas W3 3HAUCHUUN
«BMeHeHHOW» nHsiimu BeiyckoB O®3 52001RMFS u 52002RMFS:

1NF2024_2028 = OKPijI

I'ne:

t52002—t52001 (1 + ]NFSZOZS/]_OO)tszooz

(1 + INF<023/100)¢s52001 —1],4]%100, (5

INF<3028 = KB/l52002 — YT Ms3002, (6)

INFSZOZB

INFSZOZS

52001 t52002

K]5[[52001 ) K]5[[52002

YTMs;001, YTMs3002

Ilpumeuanue:

- 3HAYCHHE «BMEHEHHOW» WHQIAUMU g Bbimycka OD3
52001RMFS, paccuutanHoe no ¢gopmyse (4) ¢ TOYHOCTBIO 10 2
3HAKOB TOCJIC 3amaToil — pe3ynbTaTr pacuera mo Gopmyse (4)
COOTBETCTBYET 3HAYCHUIO B MPOIICHTAX;

- 3HAYCHHE «BMEHEHHOW» WHQIAUUU i Bbimycka OD3
52002RMFS, paccuutanHoe no ¢opmyse (6) ¢ TO4HOCTBIO 10 2
3HAKOB TOCJIC 3amaToil — pe3ynbTar pacuera mo Gopmyse (6)
COOTBETCTBYET 3HAYCHUIO B MPOIICHTAX;

- 3HAUEHWE CPEIHEB3BEIICHHOTO CpOKa JI0 TOTaIleHUs
BbimyckoB O®3 52001RMFS, 52002RMFS, paccuuranHoe B
roJiax ¢ TOYHOCTHIO J10 4-X (YeThIpeX) 3HAKOB MOCIIC 3aMsATOMH;

- 3nayenue CraBku KBJI B TOuke, COOTBETCTBYIOLICH
CPEIHEB3BEIICHHOMY CpPOKY J0 IorameHus BelilyckoB O®3
52001RMFS, 52002RMFS;

- CPEIHEB3BELICHHAs! JOXOIHOCTD K MOTalleHHIo BbITyckoB OP3
52001RMFS, 52002RMFS Ha pnarty oOIeHKH, NyOnIHKyemas

MockoBcKoi OupaKei.

[Ipu Bemonnenuu pacuera INF,g54_202g 3HaueHUs: nokazareneit INF.,q,3, INF<,4,5, KOTOpBIE B

pe3yibTate ux pacuera no gpopmynam (4), (6) sBIsSIOTCS 3HAYCHUSIMH B IPOIICHTAX, MIEPEBOISTCS B

3HAYCHUS IOJIAX CIUHUIIBI (ITyTeM JeneHus Kaxaoro u3 Hux Ha 100 - 4yTo sIBHO OTpakeHo B popmyiie

(5)). Pesynbrat pacuera no ¢popmyiie (5) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX, OKPYTIICHHOMY JI0

2 3HAKOB IIOCJIE 3aIISTOM.

st Bcex mepuonoB, HaunHamuxcst ¢ 2029 r., B kKauecTBe MPOrHo3a MHQIIALHUHA HCIIOIB3YETCs

HKCTIEPTHHIN MPOrHO3 HHQIIALNY.

Ecnu cpok moramieHusi J0iAroBoro MHCTpymeHta He mpeBbimaer 2032r. U OTCYTCTBYIOT HHBIE

IMPOrHO3HBIC 3HAYCHUA NCPCMCHHBIX MNApaMCETpOB, TO BJIIHMAHUC SKCIICPTHOI'O HNPOTHO3a I/IH(l).HSILII/II/I Ha

pe3yiabTaT pacucTa CHpaBeﬂHHBOﬁ CTOUMOCTU TIPU3HACTCA HC3HAYUTCIIbHBIM, paCUCTHasA LCHA HeHHOfI

Oymaru Moxer ObITh KiaccuuuupoBana B ypoeHb 2 (tunm 2.C). B ocrampHbIX ciydasx (momMumo

UHQISIMNA UCTIONB3YIOTCS MHBbIE HEHAOIIOAaeMble JaHHBIC MM CPOK morameHus: npesbimaer 2032r.)

BJIMSIHHE HKCTIIEPTHOTO MPOTHO3a WHQIISAINUY IPU3HACTCSA 3HAYUTEIbHBIM, pacueTHas [ieHa LIeHHOH Oymaru

Kiaccuuuppyercs B ypoBeHb 3 (tum 3.B).

29



4.2.5. TlporHo3HbIC 3HAUEHHS TPOUUX ITEPEMEHHBIX TapaMETPOB

IIporHo3usie 3HaYeHHS

KKOPOTKHX» CTaBOK JIEHEKHOTO PbIHKA (Uil TIJIaBAIOIIHX

MPOUECHTHBIX CTABOK HA CPOK NMPEA0CTABJICHUA NCHEKHBIX CPEACTB 10 1 Mecdana BKJ'[IO‘IHTC.TILHO).

K KKOPOTKUM» CTaBKaM JACHCKHOTO PbBIHKA OTHOCATCA CICAYIOINIUC IJIaBAIOIIHUC MPOLCHTHLIC

CTaBKH, €CJIM OHH IIPECAYCMOTPCHEBI YCIIOBUIMM BBIIIYCKA OLICHMBACMOI'O0 HHCTPYMCHTA.

= craska RUONIA

. craBka ROISfix co cpokamu 1 Henens, 2 nenenu, 1 mecsiy
. craBka MosPrime Rate co cpokamu «overnight», 1 nenens, 2 negenu, 1 mecsiy
= craBka PEIIO, mo onepauusam LlenrpansHoro 6anka Poccuiickoit denepanyn Ha Cpok 70

OJTHOTO Mecsiia (BKITFOUUTEIIBLHO)

= KiroueBas craBka LlenTpanpHoro 6anka Poccuiickoii @enepanmn

. craBka KB/ Ha cpok /10 ojiHOTO Mecsia (BKIFOUUTEIIBHO).

Eciin B KauecTBe MEPEMEHHOrO IapaMeTpa IpeJyCMOTpEHa IUIaBarollas IPOLIEHTHAs CTaBKa

cpokoM 10 1 mecsina, TO MPOrHO3HOE 3HAUCHHE Takoro napamerpa (Ratef) paccuntbiBaetcs mo Gopmyie

(7) xak pasumna mexay CraBkoii KB/l B TOYKe, COOTBETCTBYIOIICH CPEIHEB3BEIICHHOMY CPOKY [0

MOTallIEHKs] OLIEHUBAEMOI'0 MHCTPYMEHTA, U BEJIMYMHON «CPEIHEH MPOLICHTHOW Map:KU HaJl CTOUMOCTBIO

(boHIUPOBAHUS»:

I'ne:

Ratef = (KBAAO foraimeHus CpMCOF)’ (7)

cpMgor = OKPYTJI(CP3HAU(M,,r), 4), (8)

MCoF = FIXKyl'[OH -

KBZ[AO noraumreHusa

CpMCoF

(P —1000)

1000x¢t '’ ©)

- 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOLICH
CPEIHEB3BEIICHHOMY CpPOKY [0 TOTalleHHus  OIICHUBAEMOIO
MHCTPYMEHTA;

- 3HAuYEHUE «CpEJHEH IIPOLICHTHOM MapXKU HaJ CTOUMOCTBIO
donaupoBaHus», paccunTanHoe no ¢Gopmyne (8) Ha mary OIEHKH
MHCTPYMEHTA KakK CpeiHee apu(pMeTndyeckoe 3HAYCHHH IMOKa3aTels
«IPOLEHTHOM  MapKM  HaJ  CTOMMOCTBbIO  (DOHAMPOBAHUSY,
paccunTanHbIX 110 hopmyae (9), mo kop3uHe BoimyckoB OD3-T1K;

- 3HAYEHUE «IPOLEHTHOW Map>KH HaJ CTOMMOCTBHIO (DOHAMPOBAHUSY,
paccuutanHoe 1o gpopmyse (9) s Beimycka OD3-I1K, Bxoasmero B
Kop3uHy BbinyckoB OD3-IIK;

3HaYeHHe (UKCHUPOBAHHOM yacTu KymoHa i Beimycka O®3-ITK

(marmpumep, s Boimycka 29010RMFS kymon ycranaBiuBaercst B
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senmnunne RUONIA + 1.60% wu Bennunna FIX, o, TpUHUMAETCS
pasHoit 1.60%);

P - 1ieHa (0e3 yyera KYHOHHOTO JI0X0/1a) KOHKPETHOTO BbImycka O®D3-
1K na naty pacuera B pyonsx;

t - CPEIHEB3BELICHHBI CPOK JO TMOTAIICHHS KOHKPETHOTO BBIIMYCKa
O®D3-IIK.

Ipumeuanue:
Ha naty yrBepkaeHus HacToseil pegakiuun Meroauku kop3uHa BeimyckoB OD3-T1K (mepeyeHn
BbimyckoB O®M3-I1K, BkitoyaeMbix B pacyeTr CpM,r) BKiIrouaet cienyromme Boimycku: 29006RMFS;
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS; 24020RMFS, 24021RMFS.

[lepeuennr BbimyckoB O®3-IIK, Bkitouaembix B pacuer CpMg,r, nepecmarpuBaercs HIID B
CIIEIYIOIUX CIy4asx:

= pa3menieHue HoBbIX BbIMyckoB OPD3-11K;

. YCTaHOBJIEHUE pPAaHEE HEONPEICIICHHbIX CTaBOK KYIOHa HAa BEChb OXKMJAEMBIH CpOK
obpamiernst OP3-11K, BKIIIOYEHHOTO B KOP3HHY.

Hoseiit nepeuenb BeimyckoB O®3-IIK, BkimtouaeMbix B pacuer CpMi,r, M JlaTa Hayajla €ro
npuMeHeHust ycranaBnuBaiorcs HII® mno cormacoBanmio co CJI u He TpeOyroT BHeceHUs
COOTBETCTBYIOUIMX HM3MEHEHHI B Hacrosmyro Meroauky (YTBep>KICHUS HOBOW peIaKIuu

Meroaukn).

Ilena P Beimycka OD3-IIK ompenensiercss o naHHBIM MOCKOBCKOW OHMpIKH, €CIIM OHA SBISETCS
aKTUBHBIM DPBIHKOM B OTHOUIEHMHM KOHKpeTHoW O®d3-IIK, B mopsjke, aHaJIOIMYHOM YCTaHOBJIEHHOMY
AnropurmoM 1 i pacuera 1ieHs! ypoBHs 1.

Ecnu Ha nary pacdera 1niena P konkperHoro Bbimycka O®3-I1K He onpenenena (B T.4. 1o MpHYUHE TOTO,
4yT0 MOCKOBCKasi OMpiKa He SIBISIETCS B J]aTy pacueTa akTHBHBIM PHIHKOM JUISl BBIITYCKa), TO TaKO# BBITYCK

O®3-IIK He BritOUaeTcs B pacuer CcpM k-

llpumeuanue:

[Tokazarens Mc,r OTpaXkaeT MPEMUIO CBBIIIE CTOUMOCTH (POHAMPOBaHHUS (IO CTaBKE JCHEKHOTO
peiaka - RUONIA), xotopyro mHBecTOpbl 3akiaabiBatoT npu mnokynke O®d3. Takum obOpaszom,
PBIHOYHBIC O’KUJIAHHS IT0 CTOUMOCTH (oHaupoBanus (110 nporao3HoMy 3HaueHuto craBku RUONIA)
BO3MOXXHO OINpEAEHUTh Kak pasHuly Mexay 3HaueHuem KbBJ/[ B Touke, cOOTBETCTBYMOLIEH
CpEIHEB3BEIIEHHOMY CPOKY /0 noraiienus nannoi O®3 u nokazarenem Me,p.

Hanpuwmep, npu craBke 5-neteir OD3 B pasmepe 8.57% wu 3nauenuss Mq,r B pasmepe 0.52%

pBIHOYHBIE OkHIaHus 1o cpenHemy 3HaueHHto craBku RUONIA B teuenue 5 ner cocrassat 8.05%.

HpOI‘HO3HLIe SHAYCHHUA CTABOK JCHECKHOI'0 pPbIHKA «Cp@)lHGﬁ» CPOYHOCTH (Il.]'lﬂ IUIAaBAaI0O X
NMPOMEHTHBIX CTABOK Ha CPOK MNPEAOCTABJICHHMA OACHEKHBLIX CPEACTB OT 1 mecdoa 10 2 Jer

BKJIIOYHMTEIHHO)
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K craBkam JACHCIKHOI'O pPbIHKA ((CpCHHGfI» CPOYHOCTHU OTHOCATCA CJICAYIOIIUC IUIaBAOIINC

IIPOLUCHTHBIC CTABKHU, €CJIM OHU IIPCAYCMOTPECHBI YCIIOBUSIMH BBIITYCKA OLICHUBACMOI'O HHCTPYMCHTA.

= craBka ROISfiX co cpokamu 2 mecsinia, 3 mecsia, 6 MecsIes;
= craBka MosPrime Rate co cpokamu 2 mecsia, 3 Mecsna, 6 MecsIes;
. craBka KB/ Ha cpok oT 1 Mecsiia 10 2 jieT (BKIFOUUTEIBHO).

Eciin B KauecTBe MEpPEMEHHOrO IapaMeTpa NpeJyCMOTpEHa IUIaBarollas IPOLIEHTHAs CTaBKa
cpokoM ot 1 Mecsia o 2 JieT, TO MPOTHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccuuThiBaeTcs 1o
¢dopmyne (10) kak MpOrHO3HOE 3HAYCHHE «KOPOTKOI» CTAaBKM JICHE)KHOTO PhIHKA HA aHAIM3UPYEMOM
NepUo/ie, YBEIIMYCHHOE Ha PA3HUILY MEXLy O€3pHUCKOBOI TOXOTHOCTBIO «CPEAHEr0» CPOKa U «KOPOTKOM»

0e3pUCKOBOI JOXOTHOCTHIO:

Ratef = (KBZLAO norameHusa CpMCoF) + (KBﬂcpquOCTb CTaBKU KBﬂl AEHb)’ (10)
Ine:

KB cpounocrs crasxu - 3HaueHue CraBku KBJ[ B TOuKe, COOTBETCTBYIOLIEH CPOYHOCTH
CTaBKH JICHEKHOTO PhIHKA (HAIpUMED, €CJIM 3HAUCHUE CTaBKH KYIOHA
OTpe/IeNsIeTCsl KaK 3HaUeHUe OECKYIOHHOM TOXOAHOCTH rocOymar Ha
cpok 24 mecsiia, To KB anst 2-x net; ecniu k MosPrime6M — to KB /1
JUTst 6 MECSIIICB);

KB/1 jens - 3nauenue CraBku Kb][ B Touke, cooTBercTBYMOMmIEeH cpoky B 0.0027

roaa.

Ipumeuanue:
IIpu onpenenennu 3Ha4eHust KB/ pounocrs crapkn TOUKA, COOTBETCTBYIONIAS CPOYHOCTH
[IEPEMEHHOTO TapaMeTpa IUIABAIOLIENH NPOLIEHTHOM CTaBKH, OINPENEISAETCS B IMOPSIKE,

YCTaHOBJICHHOM I1.2.

IIporuo3usbie 3HAYeHNUS <IITMHHBIX» CTABOK PhIHKA KanuTaJa (115 NJIaBalOUMX NPOIEeHTHbIX
CTaBOK HA CPOK INPEIOCTABJIEHUS I€HEKHBIX CPEJCTB CBBIIIE 2 JIeT).

K «IMHHBIM» CTaBKaM pbIHKA KallMTajla OTHOCATCS CJAEAYIOLIME IIIaBAOLINE IPOLIEHTHBIE CTaBKH,
€CJIM OHM NIPENYCMOTPEHBI YCIOBUSAMH BBIITyCKAa OLIEHUBAEMOI'0 MHCTPYMEHTA!

. craBka Kb/l Ha cpok cBbIIIe 2 NeT;

- JIOXOJIHOCTb K MOralieHuto Boinycka Od3.

Eciu B kauecTBe IEPEMEHHOI0 NapaMeTpa UCIOJIb3YETC MIaBarolas IPOLEHTHAs CTaBKa CPOKOM
OT 2-X JIeT, TO IPOTHO3HOE 3HaYeHUE TaKoro napamerpa (Rater) mpuHuMaeTcst paBHbIM 3HaueHHIO CTaBKH
KB/l B TOYKe, COOTBETCTBYIOIICH CPOYHOCTH TaKOHW IUIABAIOLICH MPOLIEHTHOW CTaBKH (HAIpUMeEp, €CIIH
3HAYEHHUE CTAaBKU KYTIOHA ONpEAEIseTCs KaK 3HaYeHHe OeCKYIOHHOM TIOXOTHOCTH TocOyMar Ha CpoK 5 JieT,

to CraBka KB]] paccuntsiBaeTcs aj1st cpoka B 5 Jer).

Ipumeuanue:
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Ecnn B kauecTBe IEPEMEHHOrO IapaMeTpa MCIIOIb3YeTCs IUIaBalolas IPOLEHTHAas CTaBKa
3aMMCTBOBAHMS Ha pBIHKE KamuTaida («IJIMHHAsS» CTaBKa), TO PHIHOYHBIA PHUCK W3MCHEHHS
NPOIIGHTHOW CTaBKM 10 WHCTPYMEHTY OTCYTCTBYeT (IPUCYTCTBYET TOJIBKO DPHUCK H3MCHEHHS
KPEIUTHOTO CIpe/a) ¥ BO3MOXKHO IPUMEHEHHE IOCTPOCHHSI POTHO3HBIX JCHEKHBIX MOTOKOB U UX

AUCKOHTUPOBAHUA UCXOAA U3 TCKYIIUX MPOUCHTHLIX CTABOK IO HHCTPYMCHTAM.

IIporHo3Hble 3HAYeHHs] NMPOYHX MePEMEHHBIX MapaMeTPoB (MOMHMO CTABOK I€HEKHOTO
PBIHKA).

IIpu oTcyrcTBUM HAOIIOAAEMBIX JAHHBIX O TMPOTHO3HBIX 3HAYEHHUSX IMEPEMEHHBIX IMapaMeTpoB
(manpumep, poct BBII) wucmone3yercs 3KCIEpTHBIA MPOTHO3 O OYyIyIIMX 3HAYCHUSX IEPEMEHHOTO

napamerpa (EIU, koncencyc nporuo3 ananutukoB Bloomberg, MOP unu apyrue nocTymnHbie MPOTHO3HI).

4.3. OmnpenejieHHe CTABKH TUCKOHTHPOBAHUSA
CraBka JAMCKOHTHPOBAHUS OyIyIIMX JEHEKHBIX MOTOKOB ONPEAEISeTCS AJS JTOJTOBOM IEHHOMN
OyMaru Ha KaX1ylo JaTy pacueTa CIpaBeJInBON CTOMMOCTH.

CraBka aMCKOHTHpOBaHMsA mnpuHuMaercss paBHoM CraBke KBJ[ B Touke, COOTBETCTBYHOLIEH
CpEeIHEB3BEIICHHOMY CPOKY JI0 moranieHus / opepThl IeHHOI OyMaru, yBeTHYCHHOH Ha COOTBETCTBYIOIICE
3HAQ4YEHHUE KPEIUTHOIO CIIpeaa:

- €CIIM pacueTHas LeHa ONpEeAeNsIeTCs A LeNied MPOBEPKH HEeHbl (KOTHPOBKU) TOJTOBOW
[ICHHOW OyMmaru Ha aJeKBaTHOCTH (32 HMCKIFOUYCHHEM TOCYIApCTBEHHBIX LIEHHBIX Oymar), TO B
pacdyere CTaBKM JUCKOHTHPOBAHUSA MCIIOJIB3YETCd COOTBETCTBEHHO MHHHUMAJIBHOE WU
MaKCUMaJIbHOE 3HAYCHHUE U3 AUarna3oHa KPEAUTHBIX CIPEIOB, ONPEAEICHHOE I PEUTUHIOBOU
TpYIIBI JOJATOBOW IIEHHOM Oymaru B cooTBeTcTBUM ¢ [Ipunoxenuem B,
. €CJIM pacueTHasl ieHa OTIPeIeIIeTCs I 1IeIel CripaBeTuBoil ctoumMocTy (ueHsl) Tuma 2.C
wi 3.B B Anroput™e 1, To B pacueTe cTaBKU AUCKOHTHPOBAHUS MOTYT OBITh UCIIOJIb30BAHbI:
o JKCIIEPTHOE 3HAYECHUE KPEIUTHOIO Clipesa
O MeJuaHHOE 3HAYCHUE U3 IUANa30Ha KPEAUTHBIX CIIPEIOB, ONPEAEICHHOE Ul pEUTUHIOBOU
IPYIIIBI TOJITOBOU IIEeHHOW Oymaru B cooTBeTcTBMHU ¢ [Ipunoxenuem B — ecinu He 3apaHo
IKCIIEPTHOE 3HAYCHUE KPEOUTHOTrO cripea (3a MCKIIOYEHHEM JIOJITOBBIX HHCTPYMEHTOB,
OTHECEHHBIX K |V peUTHHroBOH rpymnne, MEIMaHHOE 3HAYEHUE KPEIUTHOIO CIpena Jis
KOTOPBIX OIPENEISETCS B 0COOOM MOPSIIKE).
O /[lns rocymapCTBEHHBIX IIEHHBIX Oymar (Tojbpko Juisi (eaepanbHBIX IEHHBIX OyMar)

MeIMaHHOE 3HAaY€HUE KPEAUTHOTO CIpeia MpUHUMaeTcs paBHbIM 0.

Illpumeuanue:

Ecnu 3HaueHMe KpEeIUTHOrO Crpela yCTaHABIMBACTCS MCXOIS M3 HAONIOAAEMbIX JAHHBIX (B TOM
YcJIe Ha OCHOBE KPEAUTHOTO CIIpea M0 aHAJIOTUYHBIM BBIITYCKaM JaHHOTO SMUTEHTA, MEJMAHHOTO
3HAYEeHUs CIIpe/la PEUTHHTOBOW TPYIIIbI, CKOPPEKTHPOBAHHOI'O HA NMPEMHIO/IUCKOHT 3a 0coObIe
yCIOBUSI Ha OCHOBE HAOJIIOJAaEMbIX JaHHBIX), PacueTHas IIeHa LEHHOW OyMaru MOXKeT OBITh
kiaccuduiponana B ypoeHs 2 (tun 2.C). B ocTanbHBIX caydasx pacueTHas IieHa IIEHHOW Oymaru

kiaccuuuupyeTcs B ypoBeHb 3 (tum 3.B).
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5. MOJIEJIb KOPPEKTHUPOBKH WMCTOPHYECKOH IEHBI JOJIEBOM IEHHOU
BYMAI'

CrpaBeanuBas CTOUMOCTb aKLIUH POCCUMCKUX SMUTEHTOB, AOMYLIEHHBIX K TOpraMm Ha MOCKOBCKOM
Oupke, MOXKET OIPENENATHCS B COOTBETCTBHM C MOJETBIO OLEHKH, OCHOBAaHHOM Ha KOPPEKTHPOBKE
ucropuueckor neHsl (ypoBeHb 2, tun — 2.D). JlaHHas Mopenb NpUMEHsETCS B CIy4ae OTCYTCTBUS
Habmronaemoii 1eHsl 1, 2 ypoBHs B TeueHue He Oosnee 10 Toprosuix et MOCKOBCKOW OMPIKH.

JIns uerneit OLeHKH CIpaBeUIMBONH CTOMMOCTH HCIIONBb3YeTCsl CPAaBHEHHE JAWHAMUKHU (JJOXOIHOCTH
3a ONpeE/ICICHHBIN MPOMEXYTOK BPEMEHHU) aHAJM3HPYEeMOro (pMHAHCOBOTO MHCTPYMEHTa C JHHAMHKOMN
PBIHOYHBIX UHIMKATOPOB.

Pacuer cmpaBemIMBOM CTOMMOCTH JIOJIEBOM IIEHHOM Oymarn 1O MOJAETH KOPPEKTHPOBKHU

MCTOPHYECKON II€HBI TPOU3BOAMUTCS IO (popMyIie:

P =Py x (1+Rp), (11)
I'ne:
P - [IeHa JI0JIEBOM IIEHHOM OyMaru Ha JaTy ONpeIeICHHUs CTIpaBeITMBOM
CTOMMOCTH;
Po - HanboJiee MO3AHAS ONPEIeNICHHAs B COOTBETCTBUH C AITOpUTMOM 1
IIeHa JI0JIeBOM 1ieHHoW Oymaru 1 wim 2 ypoBHS;
R - JIOXOJTHOCTh PHIHOYHOTO WHAMKATOPA, ONpeaeseHHas mo Gopmyine
(12):
_ Pmy
Rm = Pm, -1, (12)
I'ne:
Pm, — 3Hau€HUE pBIHOYHOIO MHJMKATOpa Ha JaTy OIpeaeieHus

CIIpaBEeJINBOM CTOMMOCTH;
Pm, — 3HAQYEHHME PBIHOYHOI'O HMHJMKATOpa Ha Ty K€ ATy, Ha KOTOPYIO
onpeneneHa P,.
B xauyecTBe pEIHOYHOIO MHAMKATOPA U1l CPABHEHUS C IMHAMHUKON aKIUH POCCUMCKUX IMUTEHTOB
ucnoab3yercs uuaaekc Mockosckoit bupxu (IMOEX).

IToxazatens Ry, paccuuThiBaroTCs 6€3 MPOMEKYTOUHBIX OKPYIJICHUH.
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6. OCOBEHHOCTH OIPEJEJEHUSA CHPABEJIJIABOM CTOMMOCTH IIEHHBIX
BYMATI B IOPAJAKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. LlenHble OymMaru JONOJHUTEJBHOr0 BBINMYCKA, AeNO3MTApPHbIe PACHUCKH, LIEHHbIe Oymaru,
MOJIy4YeHHBIE B pe3y/ibTaTe KOHBEPTALUH.

[Tpu HEBO3MOKHOCTH OIIPENIENUTh CIIPABEUIMBYIO CTOUMOCTD LIEHHOM OyMaru ¢ MCHOJIb30BaHUEM
Anroputma 1, Anroputma 2, B T.4 B OTCYTCTBHE HAOJIOJAEMBIX JaHHBIX Ul LeNedl omnpeaeneHus
CTpaBEATNBON CTOMMOCTH LIEHHON OyMaru MOTYT OBITh IPUMEHEHBI CIIEIYIOIINE METO/IbI M TaHHbIE:

- B OTHOIICHUH IICHHOHN OyMaru JOMOJHUTEIBHOTO BBIMYCKA NMPUMEHSIOTCS HaOIronaeMble

JAHHBIC - LIEHBI, PACCYUTAHHBIC JI1 OCHOBHOI'O BBIITYCKa

- B OTHOIICHHMHU JENO3MTAPHOM PACIUCKU NPHMEHSIOTCS HAOJII0JaeMble JaHHBIE - ICHBI,

paccuMTaHHbIe UL TpPEACTaBIsIeMON ILIEHHOW OyMarn B COOTBETCTBHHM CO CIIpaBEAJIMBOM

CTOMMOCTBIO €AMHHIBI 0a30BOTO akTHMBa (ICHHOM OyMarwu, Jealled B OCHOBE JICTO3HTapHON

pacnucku). YKa3zaHHbIC IEHBI MPUMEHSIOTCS C YYE€TOM KOJMYECTBA IPEICTABISIEMON IIEHHON

Oymaru

= B OTHOILIEHHUM JOJIEBOM LIEHHOW Oymaru, MpUOOPETeHHON MPU MEPBUYHOM pa3MEICHUH B

¢dopme ayKIMOHa Ha POCCHICKOI OupiKe, MpUMEHSETCs [IeHa TPHOOpPETeHUs — B TeUeHHE He Ooiee

yem 30 gHEH ¢ gaThl IpHOOpETEHUs

- B OTHOILIEHUU JI0JIEBOM LIEHHOW Oymaru, €ciu OHa MOJIy4eHa B PE3yJbTaTe KOHBEPTALUU B

HEe MCXOJHOMW IIEHHOW OyMaru, BXOAMBIICH/ BXOMSIIEH B COCTaB aKTUBOB, IPUMEHSIOTCS Ha JaTy

OIIPEIIEICHUS CIIPaBEJINBOY CTOUMOCTH:

o HaOJroaeMble JIaHHBIE - IICHBI, PACCUUTAHHBIC I MCXOTHOW IIEHHOW Oymarw.
VYKa3zaHHbBIE JTaHHBIE IIPUMEHSIOTCS C YI€TOM KOA(PPHUIMEHTa KOHBEPTAIUH;

(o] CTOMMOCTh IIGHHOW Oymaru, ompeneleHHas Ha JaTy KOHBEpTallud, - B CIydae
MpeKpalieHus: oOpalieHus] UCXOAHOW IeHHOW Oymaru - B TeueHue 30 AHEW c JaThl

KOHBEPTALWH.

6.2. LlenHble Oymaru, Cpok NorameHusi KOTOPbIX HACTYIHI.

C naThl MOJIHOTO TMOTALICHUS BBIITYCKa JTOJTOBOM IIEHHOW Oymaru, mpexyCMOTPEHHOM YCIOBUSAMU
BBIITYCKa, B OTCYTCTBUH IPU3HAKOB OOCCLICHEHUS M MHBIX JTAHHBIX O CHPABEIIMBOW CTOMMOCTH (B T.4. Ha
OCHOBE MPO(MECCHOHAIBHOTO CYXICHHS) €ro CIpaBeIIHBas CTOMMOCTh IPU3HACTCS PaBHOW CyMMe
OCHOBHOT'O JIOJITa, MOJUIKAILIECrO MOrameHnto, (10 OCTaTKy - 3a BBIYETOM CYMMBI JICHEKHBIX CPEICTB,
(paKTUYECKH MOCTYMUBILUX B CYET €€ MOTALICHUS).

CnopaBe/uinBasi CTOMMOCTB IIEHHBIX OyMmar, CpoOK IOTAIIeHUs KOTOPHIX HACTYMWJ, MO KOTOPHIM

HaOJII01aI0TCS TPU3HAKU O0ECIIEHEHHSI, PACCUUTHIBACTCS C yYETOM I1.7.
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7. OCOBEHHOCTH OIPEJEJEHUSA CHPABEJIJIABOM CTOMMOCTH IIEHHBIX
BYMAT ITPH HAJIMYHUU ITPU3HAKOB UX OBECIHHEHEHU A

7.1.  Bce BBIIYCKH JIOJIEBBIX M JIOJTOBBIX IIEHHBIX Oymar SMHTEHTa U BCE UMEIOIIUECs TpeOOBaHUS K
SMHTEHTY 110 BCEM BBIIIYCKaM IIEHHBIX OyMar Mpu3HaI0TCsi 00ECIICHEHHBIMH, B TOM YHCJIE, B Cllydyae
a) o(HIMaTBHOTO ONMYOJMKOBAHUS PELICHUS O NMPU3HAHUHM SMHUTEHTAa O0AHKPOTOM — CO JHS
OTyOJIMKOBAHUS COOOIICHNUS;
b) ouIMaNbHOrO OMyOJIMKOBAaHUS PEIICHHS O Hayaje MPUMEHEHHs] K AMHUTEHTY IpPOIEeayp
0aHKpPOTCTBA — CO JHSA ONyOJMKOBaHMS COOOLICHHMA JIO JaThl, NPEIIIECTBYIOUICH Jare
OIyOJIMKOBaHUS COOOLICHHSI 00 OKOHYaHUH IPUMEHEHUS ITPoIie1yp OaHKPOTCTBA MIIH O IPU3HAHUH
AMUTEHTA 0AHKPOTOM,
C) o(HIHATBHOTO OMTyOJIIMKOBAHMS COOOILICHHS O CYIIIECTBEHHOM (aKTe B OTHOLICHUU XOTsI OBl
OJTHOTO 00S3aTeNLCTBA, MPELYCMOTPEHHOT0 XOTs Obl OJJHUM BBITYCKOM JOITOBBIX IIEHHBIX Gymar®
SMHUTEHTa, HoATBep:KAatomeM Aehonr (B T.4. TEXHHUECKHUIA) - CO HS ONYOINKOBAHUS YKA3aHHOTO
COOOIIEeHUsT 10 THS, MPEIIIeCTBYIONIET0 MHIO O(UIMAaTbHOrO OMyOIMKOBAHUS COOOMICHUS O
CYIIECTBEHHOM (haKTe, MOJTBEPIKAAIOIIEM HCIIOJIHEHHE COOTBETCTBYIOIIETO O053aTENbCTBA B

[IOJIHOM 00BEME;

Ilpumeuanue:

I1.7.1 npumeHsieTcst TOJABKO K IIEHHBIM OyMaram pOCCHUHCKHX SMHUTEHTOB, B OTHOLICHHH KOTOPBIX
YCTaHOBJICHBI TpPeOOBaHHMS K NyONMKauuu / pacKpbITHIO YyKa3aHHON Beimie uHMopMmanuu. B
OTHOILICHHUH IIEHHBIX OyMar HHOCTPAaHHBIX YMUTEHTOB ITYHKT MOKET MIPUMEHATHCS IPU IOCTYITHOCTH
uHpopMauy 00 aHAJIOTHYHBIX COOBITUAX, ONMYOIMKOBAHHOM B COOTBETCTBUU C 3aKOHOIATEIILCTBOM

HHBIX TOCYIapCTB.

7.2.  Bce BBIMYCKM JOJIEBBIX H JIOJTOBBIX IIEHHBIX OyMar SMUTEHTA U BCE MMEIOIIUECs TPeOOBaHUS K
OMUTEHTY IO BCEM BBIIYCKaM IICHHBIX Oymar NpHU3HAIOTCS OOECIEHEHHBIMH B JaTy IMpPU HATUYHH
MPOCPOYKH BBHITIOTHEHHUSI TAKHUM SMHUTEHTOM XOTS OBl OJHOTO 00s3aTeNbCTBA, MPETYCMOTPEHHOTO

BBIIYCKOM LIeHHOH Gymaru’!

, B TCUCHHE:

= JUTS JOJTOBBIX IIEHHBIX OyMar pOoCCUUCKUX SMUTEHTOB - Ooiiee 10 pabouux AHe co mHS
BO3HHKHOBEHUS-> 00S13aTEIIbCTRA,

= JUIS IOJTOBBIX IIEHHBIX OyMar WHOCTPAHHBIX U MEXKIYHAPOJIHBIX AMHUTEHTOB - Oomee 10
pabounx JaHEW co THS BOZHUKHOBEHUS 00s3aTEIbCTBA,

= JUIS TOJIEBBIX IIEHHBIX OymMar poCCUHCKHX 3MHTEHTOB - Oojee 25 paboumx AHEW co IHS

BO3HHUKHOBCHUA OGHB&TCJ’IBCTB&,

® He 3aBUCUMO OT TOrO, COCTABISET TaKoil BbIMyck akTuBbl HITM uimu HeT.
10 Brirowast 1eonT 110 UCIIONHEHHIO IMUTEHTOM O(BEPTHL.
1 Ecnu Takoit BBITycK cocTaBisieT akTuBbl HIID
12 351ech u nanee noj AaTON BO3HUKHOBEHHS 0043aTeNLCTBA HOHUMAETCS OJIHA U3 JIAT, ONPEETEHHBIX B COOTBETCTBUH C
YCIIOBHSIMHU BBIITYCKA JIOJTOBOM EHHON OyMaru (COOTBETCTBEHHO 00S3aTebCTBY):
®  JaTa OKOHYaHUs MEpUOJIa, [0 UCTEUEHUH KOTOPOI'O BBIIUIAUYMBAETCS] KYIIOHHBINA JJOXO/;
®  JaTa YaCTMYHOI'O MOralleHHs OCHOBHOI'O JA0Jra JO HACTYIUIEHUS JAThl OrallleHUs! BBITYCKa,

e  JlaTa MOTalleHHs BBITYCKA.
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. IUISL TOJIEBBIX IICHHBIX OyMar MHOCTPaHHBIX M MEKIYHAPOIHBIX SMHTEHTOB - Oojee 25

paboumx) AHEH co THS BOSHUKHOBEHUS 0053aTEIbCTBA.

VYcnoBus 11.7.2 MPUMEHSIIOTCS 10 1aThl UCTIOJTHEHUSI DJMUTEHTOM COOTBETCTBYIOLIIETO 00S13aTEIILCTBA
(00s13aTENBCTB), MPEAYCMOTPEHHOTO BBIITYCKOM JOJTOBOM IieHHOUW Oymaru, nepen HII® (YK HIID) B
MOJIHOM 00BeMe.

[TyHkT 7.2 mpuMeHsieTcst TOJIBKO B CIydae, ecii He mpuMeHeH 1.7.1.

7.3. Bce BBIITYCKH JOJICBBIX U JOJITOBBIX IICHHBIX 6YM8.F OMUTCHTAM M BCC UMCIOIIIUCCA TpCGOBaHI/ISI K
OMUTCHTY I10 BCCM BBIITYCKAM LICHHBIX GYMaF MOT'yT OBITH IMPpU3HAaHbL O6€CI.[€H€HHBIMI/I B UHBIX CJIIyYasix,

MIOMHUMO YKa3aHHbBIX B 11.7.1, 11.7.2, B cooTBeTcTBUU ¢ MCDO.

7.4. Anroput™m 1, Anroputm 2 B OTHOIICHHH BBIMYCKa I[EHHBIX Oymar, oOECIlEHEHHOro Ha JaTy,
MIPUMEHSIETCS C YYETOM CIIEAYIOIIETO:
7.4.1. B OTHOIIECHUU BBITYCKOB JOJTOBBIX U JOJEBHIX IIEHHBIX Oymar, MpU3HAHHBIX 00€CIEHEHHBIMU B

COOTBETCTBUHU C I.7.1 «a»:

"  ChpaBeUIMBas CTOMMOCTH BBIIyCKa YCTAHABIMBACTCS PaBHOM HyIO (BKJIIOYAs HAKOTUICHHBIN
KYITOHHBIH JI0X0]] 32 TEKYIIUI KYIOHHBIN MIEPUOT).

7.4.2. B OTHOLIECHUH BBIMTyCKA JIOJITOBBIX IIEHHBIX OyMar, CPOK MOTalIeHUss KOTOPOT'O HE HACTYIIHIL:

* mpoBepka (TeCTHpOBaHUE) HA aJCKBATHOCTh OMPIKEBBIX IICH, IIEH HH()OPMAITHOHHBIX areHTCTB
HE BBITIOJIHSIETCH,

* mpoBepka Hamuus P2 3a mocnenaue 20 TOProBeIX THEH HE BBIMOJIHACTCS,

" eCJIM Ha JaTy He OIpeZesicHa IIeHa BhIITycKa, mpeaycMoTperHas yposHeM 1 (1.A, 1.B wim
1.C) wu ypoBHeM 2 (tosibko 2.A, 2.B), cripaBeinBasi CTOMMOCTD BBIITYCKa OTPEACISICTCS
B COOTBETCTBHH C MOJIEISIMH, TPEIyCMOTPEHHBIMH ypoBHeM 3. B Tom umcne ans meneit
cripaBeIMBON cToMMOCTH (11eHbI) Tuma 2.C, pacueTHas 1ieHa, ONPeeICHHAS /IS TOJITOBOM
[IEHHOM OyMaru coryiacHo 1.4, He IPUMEHSETCS,

"  [pHU OTCYTCTBUHU MHBIX JIAHHBIX O CIIPABEUIUBOI CTOUMOCTH 3 YpOBHsI (B TOM YHCJIE Ha OCHOBE
npogeccuoHanbHoro cyxacaus HIID) cnpaBeanmBas CTOMMOCTh BBIITYCKA YCTaHABIUBACTCS
paBHO¥ HyO (BKJIIOYAs HAKOTUICHHBIH KYITOHHBIH TI0XO/] 32 TeKYIIUI KYIIOHHBIH EPUO).

7.4.3. B OTHOULIEHUH BBIMTyCKA JTOJITOBBIX IIEHHBIX OyMar, CPOK MOTamieHus KOTOPOro HACTYITUIL:

"  [pHU OTCYTCTBUHU MHBIX JIAHHBIX O CITPABEUIUBOI CTOUMOCTH 3 YPOBHsI (B TOM YHCJIE HA OCHOBE
po(HeCCHOHATILHOTO CYXKICHHUS) CIIPABE/JINBasi CTOMMOCTD BBIITYCKa YCTAHABIUBACTCS PABHOM
Hymo (BKJIIOYast HAKOTUICHHBIH KYITOHHBIH JOXO/ 38 TeKYIIUI KYIOHHBIHN MTEPUO.T).

7.4.4. B OTHOIICHWUH BBIMTYCKA JIOJIEBBIX [[EHHBIX OyMar:

*  mpoBepka Hamuus P2 3a mocnenaue 20 TOProBeIX THEH HE BBIMIOJIHSICTCS,

"  eCNIM Ha JaTy He OmlpejelicHa IeHa BBIMYCKA, MPEayCMOTPEeHHas ypoBHeM 1 unmu ypoBHeMm 2
(trosibko 2.A, 2.B), cmpaBeminBas CTOMMOCTh BBINTyCKAa OMPEICISACTCS B COOTBETCTBHU C
MOJEINSIMU, TMPEAYCMOTPEHHBIMU ypoBHeM 3. B Tom wuwumcne mis 1menedl crpaBeIMBON
croumoctu (uensl) tuma 2.D ucropuueckas IieHa, CKOPPEKTHPOBaHHAsl COTJIACHO 1. 5, He

IIPUMCHACTCA,
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7.4.5.

7.4.6.

"  [IpU OTCYTCTBUHU MHBIX JIAHHBIX O CIIPABEUINBOI CTOUMOCTH 3 YPOBHsI (B TOM YHUCIIE HA OCHOBE
npoeccuoHanbHOro cyxaeaus HIID) cnpaBeaiBas cTOMMOCTh BBINTYCKA YCTAHABIUBACTCS
PaBHOM HYIIIO.

OrneHka, TpOW3BEIEHHAs OIICHIIMKOM paHee AaThl OOHAPYKEHUS MPU3HAKOB 00ECIEHEHUS

BBITYCKA IIEHHOW OyMaru, pu ONpe/IeIeHUH CIIPaBeITMBOI CTOUMOCTH 3 YPOBHSI HE TPUMEHSICTCH.

CrpaBeniuBasi CTOMMOCTh OOECIICHEHHBIX Ha J1aTy TpeOOBaHUM IO IIEHHBIM OymMaraM K SMUTEHTY

MPU3HAETCS PABHOM HYJIIO, BKJIKOYAs:

*  TpeOOBaHME Ha BBHIILIATY KYIMOHHOTO J0X0/a (3a MPeablAyIine KyIIOHHBIC TICPUO/IbI)

*  TpeOOBaHKE HA MOTAIICHUE OCHOBHOTO J0Jra (4aCTUYHOE, CPOK KOTOPOTO HACTYIIHII)

. TpGGOBaHI/IC Ha BBITJIATY 0OBIBIEHHBIX JUBHUACHOOB.
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IMPUJIOKEHUE NeA.

IHNEPEYEHD JOCTYIIHbIX HABJIOJJAEMBIX BUPKXEBbBIX IIJIOIIAIOK

Jlocmynnvie u nabdnrwoaemovle dupiHcesvle N1OWLAOKU

[Ty6nuunoe akipoHepHoe o01iecTBo "MockoBckas bupska MMBB-PTC" (MockoBckast 6upika)

Awmepukanckas GonmoBas oupka (American Stock Exchange)

I'onkonrckas poumoas oupka (Hong Kong Stock Exchange)

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lishon, Euronext Paris)

Jlonmonckas goumoas oupxka (London Stock Exchange)

Hacmak (Nasdaq)

Hemenkas ponmoBas oupxa (Deutsche Borse)

Hrro-Hopkckas pounosas 6upxa (New York Stock Exchange)
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IMPUJIOKEHUE NeB.

PEI'JTAMEHT PACYETA KPEAJUTHOI'O CIIPEJIA JIUIA JOJII'OBBIX THCTPYMEHTOB

B cooTBeTcTBUM C HACTOSIIMM pErIaMEHTOM KPEIMTHBIN CHpea paccyuThiBaeTcs ais (manee
UMEHYETCS JIONTOBOH HHCTPYMEHT):

"  JJOJrOBOW IIGHHOW Oymarw, HOMMHUPOBAHHOI B pyOisx (3a MCKIIOYEHUEM TOCYIapCTBEHHBIX

1eHHbIX Oymar P®);

"  JIEHSKHBIX CpEICTB B pYyOIsiX, pa3MEIleHHBIX BO BKJaJ B KPEAUTHOH OpraHu3aiuu
(1ero3uToB).

JUis uenei pacuera KPEAUTHOIO CIpefa OCYLIECTBISAETCA CIEAYIOLas IOCJIEN0BATEIBHOCTD

JeWCTBUI B OTHOIICHUH JTOJITOBOM IIEHHOH Oymaru:

* B 3aBHCHMOCTH OT HAJIMYHUs WIM OTCYTCTBHS KPEIUTHOTo peiftmmra y himyckal® (a B ero
OTCYTCTBUHM Y SMHUTEHTa WIM MOPYYUTENIs) IOJTOBOM LEHHOW Oymaru, OIpenensercs
NPUHAJICKHOCTh LEHHOW OymMard K OJHOM M3 4YeThIpeX pPEUTHUHIOBBIX TPYIII,
IIPEAYCMOTPEHHBIX JaHHBIM PeriiamMmenTom;

®  MMHUMAaJbHOE, MAKCUMAIBHOE U MEAUAHHOE 3HAUYCHHUS] KPEIUTHBIX CIIPENOB I JOJIrOBOU LIEHHON
OymMard TNPUHUMAIOTCS PABHBIMH  COOTBETCTBYIOIIMM 3HAUEHHUSM KPEAUTHBIX  CIPEIOB,
PacCUMTAaHHBIM JUIS PEUTHHTOBOM IPYIIIBI, K KOTOPOH OTHECEHA IIeHHast Oymara (3a HCKITIOYCHUEM
IEHHBIX Oymar, oTHeceHHBIX K |V pedTuHroBod rpymme, Ui KOTOPBIX KPEIUTHBINA CIpen
OIpeIeTIsIeTCsl B 0COOOM TOPSIKE, TPETYCMOTPEHHOM HACTOSIIUM PeriaaMeHTom).

JUis uenei pacdera KPEAUTHOIO CIpefa OCYLIECTBISETCS CIEAYIOLas IOCIEN0BATEIBHOCTD
JNEUCTBUN B OTHOILLICHUH JICTIO3UTA!

" B 3aBHCHMOCTU OT HAJM4Usl WJIM OTCYTCTBHS KPEIUTHOTO peiTMHTa y 0aHKa, B KOTOPOM
pasMeIleH JENO3UT, OIPEACHACTCs IPUHAUICKHOCTh JENOo3UTa K OJHOM M3 4YeThIpeX
PEUTHUHIOBBIX I'PYIIIL,

"  MHWHUMaJIbHOE, MAaKCHUMAJIbHOEC M MEIUMAHHOE 3HAYCHUs KPEOUTHBIX CIPENOB I JACTO3UTa
IIPUHUMAIOTCS. PABHBIMU COOTBETCTBYIOIIUM 3HAYEHUSIM KPEIUTHBIX CIIPEOB, PACCUUTAHHBIM IS
PEUTHUHTOBOM TPYIIbI, K KOTOPOW OTHECEH JEMO3UT (3a UCKITFOUECHHEM JICTIO3UTOB, OTHECCHHBIX K
IV peifTuHroBoii rpymme, A KOTOPBIX KPEOUTHBIM CIpesa omperensercs B 0COO0M MHOpsKe,
NpEeyCMOTPEHHOM HACTOSIIUM PernameHToMm).

Jns cyOOpAMHUPOBAHHBIX JOJTOBBIX MHCTPYMEHTOB (0ONHMranuii KpeJIWTHBIX OpraHW3aluil B
clly4ae OTCYTCTBHSI PEHTHHra BBITyCKa WM JETIO3UTOB) YCTAHABIMBACTCS JOIOJHUTEIbHAS PEMUS 32
CyOOpIMHUPOBAHHOCTb, HA KOTOPYIO YBEIMYMBAIOTCS pPAacCUYeTHbIE BEIMYMHBI MHUHHUMAJIBHOTO,
MaKCUMAaJIbHOTO U MEJUaHHOI'0 3HAYCHU ! KPEIUTHBIX CIIPEIOB B CIIy4asiX, IPEIyCMOTPEHHBIX HACTOSIIUM
[Tpunoxenuem. [Ipemuss 3a cyOOpAMHUPOBAHHOCTH OMPEIENSACTCA C YYETOM JOCTYNHON PBIHOYHOU
UH(OpPMAIIMH O CTIpeax 3a CyOOpAMHUPOBAHHOCTH COMOCTABUMBIX BBIITYCKOB MJIH SMUTEHTOB (Y poBeHB 2
u tun 2.C).

13 Vcnoassyercs KPEAHTHEIN PEHTHHT IIO IITIKAAC PEUTHHIOBOTO aT€HTCTBA, COOTBETCTBYIOIIEH BAAFOTE OCHOBHOTO AOAT
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1. PeiliTHHrOBBIC TPYNIIBI
Jlis neneu onpeaesneHns KpeJUTHOTO CIpea BBOAATCS CIEAYIOIINE PEUTUHIOBBIE TPYIIIIBI:
PeiiTunrosas rpynmna | — HauBbICIINI YPOBEHB KPEIUTOCIIOCOOHOCTH U CTENICHb HAJEKHOCTH 110
CpPaBHEHHIO C JpPYrUMH OMHUTECHTaMHM, BBIIYCKAMH LEHHbIX OyMar win (UHAHCOBBIMU
oOsi3aTenbCTBAMH. B yKazaHHYIO pEHTHHTOBYIO TPYIIY BKIIIOYAIOTCS JOJITOBbIE HMHCTPYMEHTHI C
peiiturarom ot BBB- (1o mikane S&P).
PeiitunroBas rpynna |l — BbicOkull ypoBEeHb KpPeIUTOCHOCOOHOCTH, NMPH 3TOM HPUCYTCTBYET
HEKOTOpasi YyBCTBHTEIHHOCTh K BO3ACHUCTBHIO HEOJIATONPUATHBIX TEPEMEH B KOMMEPYECKHX,
(UHAHCOBBIX M SKOHOMHYECKUX YCIOBUAX. B yKazaHHYIO pEHTHHIOBYIO TIPYIIY BKIIIOYAIOTCS
J0JITOBBIE MHCTPYMEHTHI ¢ peiiTuHrom ot BB- no BB+ (1o mkane S&P).
Peiitunrosas rpynmna |11 — ymepeHHBbII ypoBeHb KPEAUTOCTIOCOOHOCTH, IPU 3TOM IPUCYTCTBYET
BBICOKAsi YYBCTBUTEIHHOCTh K BO3JEHCTBHIO HEONArONMpHUSTHBIX NEPEMEH B KOMMEPYECKHX,
(UHAHCOBBIX M SKOHOMHYECKUX YCIOBUAX. B yKazaHHYIO pEeHTHHIOBYIO TIPYIIY BKIIIOYAIOTCS
J0JITOBBIE MHCTPYMEHTHI ¢ peiTHHroM oT B- 1o B+ (no mkane S&P).
Peiitunrosas rpymma V. B yka3aHHyl0 pEWTHHIOBYIO TpYIIy BKJIIOYAIOTCA JOJTOBBIE
UHCTPYMEHTBHI:
*  (0e3 pelTHHIa, MPHUCBOCHHOTO PEHTHHIOBBIMH areHTCTBaMHU, YKa3aHHbIMU B Tabmuue 1, unu

* ¢ peiTuHrom Hioke B- (o mkane S&P), mprcBoeHHBIM PEUTHHIOBBIM areéHTCTBOM, YKa3aHHBIM

B Tabmure 1.
PeliTuHrOBBIE TPYIIBI MOTYT OBITH NEPECMOTPEHBI NPU BBHIMOJHEHUU OJHOTO U3 CIEAYIOIIHUX
YCJIOBHIA:
= BHECCHHE U3MEHEHU B METOJIMKY pacyeTa U COCTaB UHIEKCOB MOCKOBCKOW OMPXKH;
= U3MEHEHHE CyBepeHHOTo peiitunra PO arentcrBamu S&P, Moody’s, Fitch;
. IIPOYME W3MEHEHHUS Ha PbIHKE, NPU3HAHHBIE CYHIECTBEHHBIMHU UL LIEJEH ONpeneneHus

PEUTUHIOBBIX TPYIIIL.

IIpoBepka ycioBuii i1 IEPECMOTPA PEUTUHIOBBIX IPYILI IIPOBOJUTCS €KEKBAPTAJIBHO.
2. Tlopsinok onpeejieHUs MPUHAIIEKHOCTH 10Jr0OBOI0 HHCTPYMEHTA K PeTHHI0OBOIi rpynmne

Onpenenenne NpUHAUIEKHOCTH 10ITOBOTO HHCTPYMEHTA K PEUTUHIOBOM I'PYIIIIE BBIIIOJIHAETCS HA

OCHOBAHUU JIaHHBIX BEYIINX PEUTUHTOBBIX areHTCTB B cCOOTBEeTCTBUM ¢ Tabmuueit 1.
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Ta6anna 1. ConocraBieHne MIKaJ peiiTHHIOBBIX ATEHTCTB

Moody's S&P Fitch .
AKPA JKcnepr v v v PeiiTuHroBas
PA €KTyHAPOTHAS €KTyHAPOTHASA eKTyHAPOTHAS rpynna
MIKaJIa mKajJIa mKajJIa
Baal BBB+ BBB+
PeliTuHroBast
AAA(RU) ruAAA Baa?2 BBB BBB
rpynmna |
Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
PeiliTuHrOBast
A+(RU), ruAA-,
Ba2 BB BB rpynma |1
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
BB+RU) | “BPB | gy B B Peﬁrnﬂrl?faﬂ
ruBB+ rpymua
BB(RU) ruBB B3 B- B-
. . " PeiliTuHrOBast
Bonee Hu3kuii peTHHT / pEHTUHT OTCYTCTBYET
rpynma |V

[Tpu Hanu4uu y 10JITOBOM LIEHHOH OyMary, ee SMUTEHTA WM MOPYYUTENSI HECKOJIBKUX PEHTUHIOB,

BbIOMpAETCsl HANMOOIBIINHI U3 UMEIOIIUXCS aKTyaIbHBIX KPEIUTHBIX PEHTHHIOB, C YIETOM CJIEIYIOIIETO!

IpU HAJUYUM PEUTHHTa BBITYCKA HCIOJB3YETCS HAMOONBIINNA M3 aKTyaJlbHBIX KPEIUTHBIX
PEUTUHIOB BBIITYCKA, IPUCBOCHHBIX PAa3JIMYHBIMU PEUTUHIOBBIMU ar€HTCTBAMH;

B OTCYTCTBUHU PEHTHHTA BBIMYCKA, PUCBOCHHOTO XOTS OBl OJHUM PEHTHHIOBBIM aréHTCTBOM,
[PU HAJTMYUHU PEUTUHTa SMUTEHTA IEHHON OyMaru nCnosb3yeTcsi HanOOJIbIINHA 13 aKTyalbHBIX
KPEIUTHBIX PEUTUHIOB SMUTEHTA, [IPUCBOCHHBIX PA3JINYHBIMU PEUTUHIOBBIMU ar€HTCTBAMU,;
B OTCYTCTBMM PEUTHHIa BBIYCKA U SMUTEHTA, IPUCBOCHHOTO XOTS Obl OJHUM PEHTHHTOBBIM
areHTCTBOM, IPU HAJTMYMHU PEUTUHTA MOPYYUTENS LIEHHON OyMaru uCHojb3yeTcss HauOOoJIbIINN
U3 aKTYyaJbHBIX KPEAWTHBIX PEUTHHIOB IOPYYUTEINS,

MNPHUCBOCHHBIX  PA3JIMYHBIMU

peﬁTHHFOBBIMI/I arCHTCTBaMU.

[Tpu Hanuuuu y 6aHKa, B KOTOPOM pa3MEIIEH JETO3UT HECKOJbKHX PEHTHHIOB, MPHUCBOCHHBIX

pa3InuYHbIMU peﬁTHHFOBLIMH arCHTCTBaMu, BBIGI/IpaeTCﬂ HAHOOJIBIINI U3 HMCIOIUXCS aKTYyaJIbHBIX

KPEIUTHBIX PEUTUHIOB.
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3. OcobeHHocTH omnpeaeneHusi KpeAUTHBIX cnipeaos i |, 11, 111 peliTuHroBbIX rpynmn

Kpemautnbiii crnpen ans pedtunroseix rpynn |, Il Il paccuutbiBaeTcss Ha kaxnayro naty
ONpEAEIIEHNUs CIIPABEUINBON CTOMMOCTH JJOJIFOBOIO MHCTPYMEHTA.

IIpu Beluncnenun kpenutHoro cmpena |, I, 1l pedTMHroBEIX rpynn ucmnosiab3yercs MEAUaHHOE
3HAYEHHE KPEIUTHOrO crpea 3a nocieanue 20 TOproBeix MHeW (<= naThl ONpPEeNeHUs CIIPaBeIITUBON
CTOUMOCTH).

Jiis pacuera MeauaHHoro 3HadueHus kpeautHoro cmpeaa |, I, 1l peiituarossix rpynn
MCHOJB3YIOTCS 3HAYCHHUsSI JOXOJHOCTH CIEAYIOIIUX OOJUTallMOHHBIX HHJIEKCOB MOCKOBCKON OHMpXH,

pacKpbIBa€MBbIX 0 UTOTaM Ka)/I0TO TOProBOTo AHs Ha caiiTe MOCKOBCKOI OUpKH:

a. Wunexc koprnopatuBHbIX oOnuranuii (> 1 roga, peiituar > BBB-)
Tuxep: RUCBITRBBB
OrnucaHue WHJIEKCA: https://mwww.moex.com/ru/index’ RUCBITRBBB
ApXHB 3HaYCHMUIA: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Wunexc koprnopatuBHbIX obnuranuii (> 1 roga, BB- < peiitunr < BBB-)
Tukep: RUCBITRBB
OnucaHue WHJIEKCA: https://www.moex.com/ru/index’RUCBITRBB
ApXUB 3HAYCHUH! https://www.moex.com/ru/index/RUCBITRBB/archive
C. WNunexc koprnopatuBHbIX oOnuranuii (> 1 roga, B- < peiitunr < BB-)
Tuxkep: RUCBITRB
Onucanue WHIEKCA! https://www.moex.com/ru/index’RUCBITRB
ApXHB 3HAYCHMUIA: https://www.moex.com/ru/index/RUCBITRB/archive/
Pacuer menmannoro kpeautHoro cmpena anas |, 1, 1l pelitunroBeix rpynm ocymiectBisercs B

CJIEYIOIEM TOPAJKE:

PeilitTunrosas rpynmna |

PaccuuTsiBaeTCst KpeAUTHBIN cripes Spri 3a Kax/aplid U3 20 mocneHuX TOPrOBbIX THEH

Sert = (Yruceitreee — KBARruceitrees) * 100, (14)
I'ne:
Spri - 3HAYEHUS CIPEe/Ia, pACCUUTAHHBIC B 0a3MCHBIX MMYHKTaX,
YRUCBITRBBB - nmoxomHocth uHAekca RUCBITRBBB, packpeitas MocKOBCKO
OupKeii;
KB/lRUCBITRBBR - 3HaueHue CraBku KB][ B TOuke, COOTBETCTBYIOIIEH IIOpalUU

unnekca RUCBITRBBB packpeiToit MockoBckoii 6upsxei.
PaccunThiBaeTcs MeMaHHOE 3HAYCHHE KPEAUTHOTO cripeaa Spry 3a nocieanue 20 ToproBuix THEH
(MeaMaHa U3 MOIYYEHHOTO psaa Seri).
[lpi pacyere MEAMAHHOTO 3HAYCHUS KPEIUTHOTO crpeaa Spf; MPOMEKYTOYHBIC OKPYIICHUSI
3HaYCHU Spri He mpou3BoasaTCs. [lonydeHHOE MeIMaHHOE 3HAUCHUE KPEIUTHOTO CIipeia Spi OKpYIisieTcs

110 MMpaBujiaM MaTEMAaTUUICCKOI'0 OKPYIJICHUA N0 LCJIOTO 3HAYCHUS 0a3UCHBIX ITYHKTOB.
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PeiitTunrosas rpyvnna |1

PaccuutsiBaeTcs KpequTHBIN crpen Spri 3a Kaxapiil 13 20 nociaeHUX TOProBbIX JTHEH:

Serit = (Yrucrrree — KBARruceitres) % 100, (15)
I'ne:
Sprin - 3HAUYEHUS CIPE/Ia, pACCUUTAHHBIC B 0a3MCHBIX MMYHKTaX;
YRUCBITRBB - nmoxomHocth uHAckca RUCBITRBB, packpbeitas MockoBCKoi
OoupKeii;
KB/lrRucBITREBB - 3HaueHue CraBku KB][ B TOuke, COOTBETCTBYIOIIEH IIOpalUU

unnekca RUCBITRBB packpriToit MockoBckoit Oupkeii.
PaccuuThiBaeTCsi MEIMAHHOE 3HAYCHHUE KPEIUTHOTO cripesia Spry; 3a nocnearne 20 TOproBuix THEH
(MeaMaHa U3 TOIYYSHHOTO psiaa Spri).
[Ipu pacuere 3HAYCHUS] MEIUAHHOTO KPEIMTHOTO crpena Spfy MPOMEKYTOUHBIC OKPYIICHUSI
3HaueHUi Sprii HE NTPOU3BOAATCS. I[lOoMyueHHOE MEIMAHHOE 3HAYCHHE KPEAUTHOTO chpena Spiy

OKPpYIJISCTCA IO MTpaBHUJIaM MATECMATUYCCKOI'0 OKPYIJICHUSA 10 LCJIOr0 3HAYCHU A 0a3UCHBIX ITYHKTOB.

Peiitunrosas rpvomna 11

PaccuuTsiBaeTcst KpeAUTHBIN cripes Sprin 32 Kax bl n3 20 MociieAHUX TOPTOBBIX JTHEH:

Serin = (Yrucerrre — KBAgryceitre) % 100, (16)
I'ne:
Spri - 3HAUEHUS CIPEe/Ia, pAaCCUUTAHHBIC B 0a3MCHBIX MYHKTaX,
YRUGBITRB - noxomHocth wuHAekca RUCBITRB, packpeitas MoOCKOBCKOIA
OoupKeii;
KBrRucBITRB - 3HaueHue CraBku KB][ B TOuke, COOTBETCTBYIOIIEH IOpaLUU

unaekca RUCBITRB packpbiToit MOCKOBCKO# OHpKeid.
PaccuuThiBaeTcsi MeIMAHHOE 3HAYCHUE KPEAUTHOTO cripena Spiy 3a mocieauue 20 TOproBuIxX qHEH
(MeaMaHa U3 MOYYEHHOTO psiaa Serii).
[Ipu pacuere 3HAYCHUS MEIMAHHOTO KPEAUTHOTO copena Spry; MPOMEKYTOUHBIC OKPYIJICHUS
3HaueHU#l Sprii He mpousBoasATCs. [loydeHHOE MEAMAHHOE 3HAYCHHE KPEIUTHOTO chpena Spiy

OKPpYIJISCTCA IO ITpaBHUJIaM MAaTECMATUYCCKOI'0 OKPYIJICHUSA 10 LCJIOr0 3HAYCHU A 0a3UCHBIX ITYHKTOB.

4. Oco0eHHOCTH ompe/ieeHHs] KPeAUTHBIX cripeaoB s |V pelTHHIOBOI rpynnbI
C y4yeTroM Hanu4us B JaHHOU IPYyMNIIE AOJITOBbIX HHCTPYMEHTOB HU3KOIO KPEIUTHOIO Ka4eCTBa, B T.4.
npeieoNTHBIX, a TAKKE J0JITOBBIX HHCTPYMEHTOB YIOBJIETBOPUTEIBLHOI'O KPETUTHOTO Ka4ecTBa, HO 0e3
pedTHHra, MEAMAHHBIA KPEAWTHBIA Crpel Spfyy PACCUUTHIBACTCS HA HHAWBHIYaJbHOW OCHOBE LIS
Ka)KJI0T0 JJOJITOBOI'O MHCTPYMEHTA.
3HayeHWEe MEIMaHHOI0 KPEeIUTHOTO CIpela Jjs JIOJrOBOTO0 HWHCTPYMEHTA, BKIOYEHHOTO B IV
PEUTUHIOBYIO TpYIIy, PacCUMTBIBACTCA HAa KKy JaTy OIPEIEJICHUs CIPaBEJIMBOM CTOUMOCTH
JI0JIFOBOT'O UHCTPYMEHTA B CIIEIYIOILEM MOPSIJIKE:
HE peXXe YeM Ha IOCIEAHUM JIEHb KaXKJ10T0 KBapTajia AJis J0JITOBOI0 MHCTPYMEHTA OIpelesieTcs
3HAYEHHE KPEAUTHOTO CIIpea ¢ MPUMEHEHNEM OJTHOTO M3 MEPEUUCIICHHBIX HIKE CIIOCO00B (najee

— OKCIIEPTHOE 3HAueHHe KpeIuTHOro crpena). OTHOBPEMEHHO sl JIOJTOBOrO WHCTPYMEHTA
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ONpEAEIAETCS BEIMYMHA OTKJIOHEHHUS SKCIEPTHOIO 3HAYEHMsI KPEIUTHOIO CIpeda OT 3HAYECHUS

MEIMAHHOIO KPEIUTHOIO CIpena, paccuuTaHHoro ans |l pedTuHroBoii rpynmsl Ha 3Ty K€ JaTy

(AS}erl‘(III—IV));

MEIUaHHBIA KPEIUTHBIN CIIpea Spiyy A JOJTOBOTO HHCTPYMEHTA IPU3HACTCS PaBHBIM (B MOPSIIKE

yOBIBaHHSI IPUOPUTETA):

"  DKCHEPTHOMY 3HAYEHMIO KPEIUTHOIO CIIPENa, €CIM OHO PacCUMTaHO Ha JaTy ONpEAEICHUS
CIPaBEUIMBONM CTOMMOCTH JI0JIFOBOIO HHCTPYMEHTA;

"  3HaYEHWUIO MEAMAHHOIO KPEIUTHOIO CIpena, paccuutaHHOMY 11 || peTuHroBoii rpynmns! Ha
7aTy ONpeeseHUs] CIPABEIMBOM CTOMMOCTHU JOJITOBOTO MHCTPYMEHTA M YBEIMUYEHHOMY Ha

BeNMUUHY ASpr(q1j—1vy, PACCUMTAHHYIO Ha HanbOIee MO3/HION JIATy ONPeIENeH sl IKCTIEPTHOTO

3HAYEHHUsI KPEIUTHOTO CIIpeia sl TAaHHOTO JI0JITOBOTO HHCTPYMEHTA;

"  3HAaYEHWUIO MEAMAHHOIO KPEIUTHOIO CIpena, paccuntaHHoMY 11 || peTuHroBoii rpynmns! Ha
JaTy ONpEeIeNCHUs CIIPAaBEeUIMBON CTOMMOCTH JOJTOBOIO MHCTPYMEHTA, A0 TeX MOp, MoKa
SKCIIEPTHOE 3HAUEHUE KPEAUTHOrO CIpena A JOJrOBOIO MHCTPYMEHTAa HE OIPENEIECHO
OJITHUM U3 NIEPEUHCICHHBIX HIDKE CIIOCOOO0B.

B nmemsx Hacrosiiero nmyHKTa B pacyeTe 3HAa4eHMs MeAUaHHOro KpeautHoro cmpena ans I
PEUTUHTOBOW TPYNIbI HE YYUTHIBACTCA NpPEMHUS 32 CYOOPAMHMPOBAHHOCTH B CIIydyae, €CIIM JIOJTOBOM
MHCTPYMEHT SBIISICTCS CyOOPAMHUPOBAHHBIM.

IIpu pacyere OSKCIEPTHOTO 3HAYEHUS KPEOUTHOTO CIpeJa MAaKCUMAJIbHO HCHOJb3YIOTCS
HaOroaemMple pHIHOYHBIE JaHHbIE. Hipke mpuBeIeHbl BO3MOMKHBIE METOJbI pacueTa 3KCIEPTHOTO
3HA4YeHUS KPEIUTHOTO CIIpeia B MOPSIKE YObIBAaHUS IPHOPUTETA MO UCHOIB30BAHUIO PHIHOYHBIX JaHHBIX:

J Ecnu y sMuTeHTa MMeEIOTCs B OOpAaIlleHWH JPYTHe BBIMYCKHU JOJTOBBIX LIEHHBIX Oymar, 1o

KOTOPBIM CYILECTBYET AaKTHBHBIH PBIHOK M HMMEIOTCS JIOCTYNHBIE LEHBl ypOBHA 1 wuepapxuu

CIpaBeAIMBONA CTOMMOCTH, TO MEIMAHHOE 3HAUYEHHE KPEIUTHOIO CIIpela PacCUUTHIBACTCS II0

dopmyne (17) kak cpenHee 3HAYCHHE OTKJIOHCHUU S(D(PEKTUBHOW OXOJHOCTH K IOTAIICHUIO

(odepre) Takux BoimyckoB oT CtaBku KB] 111 cpeiHeB3BEIIICHHOTO Cpoka JI0 moraiieHus (0hepThi)

COOTBETCTBYIOIIETO BBIMYCKa.

SPty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) x 100, (17)
I'ne:

St - MeIUMaHHOe 3HA4YeHHWE KPEAUTHOTO CIpEeAa, pacCYMTaHHBIE B
0a3UCHBIX MYHKTAX;

YTM; - obdexkTuBHAS JOXOAHOCTh K mnoramenuto (odepre) 1o
CPETHEB3BEILICHHOW IIeHE I-T0 BBITyCKa JOJTOBOM IIEHHOW Oymarw,
packpeiTasi MOCKOBCKOM OHpiKeH;

KB/l; - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOLICH
CpEHEB3BEIICHHOMY CPOKY 110 moramenus (0depTsl) i-ro BbITycKa
JIOJITOBOM IIeHHOH Oymaru;

i - UIACHTU(UKATOP BBIMYCKA JOJITOBOM IIEHHOW Oymaru >MHTEHTA,

OTJIMYHOI'O OT OLICHUBACMOTIO.
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I'ne:

Ecnu BBIYCKY JOATOBOI IEHHOW OymMard WJIM DMHTEHTY /TIOPYYHMTENI0 STOTO BBIMYCKa
IIPUCBOEH PEUTUHI MEXIYHApOJHBIM WM HALWOHAJIBHBIM PEHUTHUHITOBBIM areHTCTBOM,
ykazaHHbIM B Tabmune 1, To MennaHHOE 3HaUY€HHE KPEAUTHOTO CIpPEAa PacCUUTHIBACTCS IO
dopmyre (18) kak cpeaHee 3HAUCHUE OTKIOHEHUH 3((GEKTUBHON TOXOTHOCTH K TOTAIICHUIO
(odepTe) BBIMYCKOB JOJTOBBIX ILIEHHBIX OymMar ¢ TakuM JK€ WIH OJHM3KUM KPEIUTHBIM
PEUTUHTOM, PHIHOK IO KOTOPBIM MPH3HAETCS AKTUBHBIM U MMEIOTCSl HA0JII0JaeMble PHIHOYHBIE
nenbl ypoBHs 1, ot CraBku KBJI mist cpeHeB3BEIIEHHOTO Cpoka A0 moramieHus (odepTor)
COOTBETCTBYIOILIETO BHITYCKA.

bin3kuM KpeaUuTHBIM PEUTUHIOM NIPU3HAETCS KPEAUTHBIM PEUTHUHT, KOTOPBINA OTKJIOHSAETCS OT

KPEJUTHOTO PEHTHHra SMUTEHTA/BBITYCKA/TIOPYYUTENS 10 BBIITYCKY Ha +/- OJHY KPEAUTHYIO

CTYIIEHb.
Sty = OKPYTJI(CP3HAU(YTM, — KB/1;),4) x 100, (18)

S - MEIUaHHOE 3HAYEHHWE KPEAUTHOTO CIIPENa, PpPAacCUUTAHHBIE B
0a3UCHBIX MYHKTAX;

YTM; - o¢ddexruBHas ngoxomHocTh K morameHuro (odepre) mo
CPEIHEB3BEILICHHOM IIEHE |-T0 BBITYCKAa JOJTOBOM IIEHHOW Oymarw,
packpeiTasi MOCKOBCKOM OHpiKeH;

KB/ - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOLICH
CpPE/IHEB3BEIICHHOMY CPOKY Ji0 moramieHust / opepTsl J-ro BbITyCKa
JIOJITOBOM IIEeHHOH Oymaru;

j - UICHTU(UKATOP BBIIYCKa JI0JITOBOI IEHHON OyMaru, OTIUYHOTO OT

OLIEHUBAEMOT0, C TAKHM K€ UM OJM3KUM KPEAUTHBIM PEHTHHIOM.

[Ipu oTCcyTCTBHMM peHTUHTA BBIITYCKa JOITOBOM IEHHOW OymMaru, SMUTEHTa / TIOPYYHUTEIISt STOTO

BBIIIYCKA, IPUCBOEHHOIO MEXIAYHAPOAHBIM WJIM HAallMOHAJIBHBIM PEUTHHIOBBIM areHTCTBOM,

yka3aHHbIM B Tabnuie 1, MeauanHoe 3HaUeHUE KPEAUTHOTO CIPEa pacCUUTHIBACTCS:

O Kak oTkJIoHeHHe 3()(HEeKTUBHOM T0XOMHOCTH K morarieHuto (odepTe) BhIMycKa J0JITOBOM
LEHHOI Oymaru aHajJOTHYHOTO KPEJUTHOTO KayecTBA, PHIHOK 10 KOTOPOMY NPH3HAETCS
aKTHUBHBIM M UMEIOTCSI phIHOYHBIE IIeHbl YPOBHS 1 nepapXxuu cripaBeIMBONA CTOMMOCTH, OT
CraBku KB/ 1151 cpeiHEeB3BEIIEHHOTO CPOKa JI0 ToTameHus (0pepThl) COOTBETCTBYIOMIETO
BBIITYCKA.

AHaJIOTMYHOE KPEIUTHOE KaueCTBO MOXKET ONPENEIATHCS HAa OCHOBAHUHU IPHUCBOEHHOIO
KPEAUTHOIO PEWTHMHIAa MCXOAsl W3 BHYTPEHHEH METOJIUKU OIpEAEICHUS BEJINYMHBI
KPEAUTHOI'O PHUCKA.

O KakK MeIMaHHOE 3HAa4YeHHE KpEAMTHOro crpena, paccuutanHoro s |l peiitunroBoit
IpYIIIbI, YBEIUYEHHOE Ha BeInunHy AFD.

Bennunna AFD eXeroiHo OIpenensercss Kak pa3HHULA MEXIY CpPEIHUM 3HAu€HUEM

yacToThl 71eoaToB* BBIMTYCKOB JOITOBBIX IIEHHBIX OyMar POCCHHCKHX SMUTEHTOB,

14 Omnpeaeaenue 9acTOTH A6POATOB IIPOU3BOAUTCA HA OCHOBAHHH IIYOANYHBIX AOCTYIIHBIX AAHHBEIX ITO AC(DOATAM, IIyOANKYEMBIX
Ha cafiTe COOTBETCTBYIOIIIEIO ATCHTCTBA.
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OTHECEHHBIX K pEeUTHMHroBoi rpymme |V, W cpeaHUM 3HAUYEHHEM YacTOTHl J1e(OITOB
BBIITYCKOB JIOJITOBBIX IIEHHBIX OyMar poCCHICKUX SMUTEHTOB, OTHECEHHBIX K PEHTHHIOBOM
rpynme Il1.

CpenHee 3HaU€HUE YaCTOTHI 1€(OITOB BBHIITYCKOB JIOJTOBBIX LIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIIEH PEUTUHTOBOM TpyIIIe, onpeaessercs no popmye:

N

ISP
AFD = CP3HAY z— | (19)
IS
n

rue:

ISP - KOJIMYECTBO POCCHMCKHUX SMHUTEHTOB BBITYCKOB [OJTOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBUU ¢ Tabmuuelt 1 K COOTBETCTBYIOLIEH PEHTHHTOBOM
rpymme,  JAOMyCTUBIIMX  AegonT  xoTss Obl  OJHOTO  00s3aTeNnbCTBA,
NPEJYCMOTPEHHOTO XOTSi Obl OJHUM BBIIIYCKOM JIOJIOBBIX IEHHBIX Oymar B
TEUYEHUE COOTBETCTBYIOIIETO Neproia (roaa) HaOIrOICHHS;

IS - KOJIMYECTBO POCCHMCKHUX SMHUTEHTOB BBITYCKOB [OJTOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBUU ¢ Talmuueilt 1 K COOTBETCTBYIOLIEH PEHTHHTOBOM
IpyIIIE;

n - MOPSIKOBBIN HOMep nepuoa (roja) HaOIIOICHNUSI, TPUHAIICKAIIUI MHOKECTBY
N;

N - KOJIMYECTBO MEPHOJOB HAOIIOICHUS, JIET.

Pesynbrar pacuera FD oxpyrasercs nmo mpaBuiiaM MaTeMaTHYECKOIO OKPYIJIEHUS [0

OcJIoro 3Ha4yCHus .

5. Ilopsinok onpenesieHUs IMANa30HA KPeAUTHBIX CIIPeI0B ISl PEiTHHIOBBIX TPy
Bribop nuama3zoHa AMana3oHOB KPEAWTHBIX crpenoB s pedtunroBeix rpymm |, 11, 111
OCHOBBIBACTCS HA CIECAYIOIIEM:

"  MEIMAaHHOE 3HAYEHUE KPEIUTHOIO CIpeNa OIPEHEsAeTCs B IOPSAKE, IPEIYyCMOTPEHHOM
HacTosAmuM PernameHnToMm;

"  HIDKHSS FpaHULa s -0l peHTUHroBO# rpynnbl NpuHUMaeTcs paBHO# 0, Tak Kak 10XOIHOCTh
oOnurammii |-oif peHTHHrOBOM TIpyINmbl HE JODKHA OBITh HIXKE CpeJHEed JOXOJAHOCTU
roCyJIapCTBEHHBIX OyMmar;

*  HWKHAA rpaHuna it |1-oif peMTHHroBOM Ipynmbl yCTaHABIMBAETCS PABHOW MEIUAHHOMY
3HA4YeHHUIO |-0if pEeHTHHIOBOW TPYMIBI, TaK Kak JOXOAHOCTb oOimrauuit |1-oif pedTHHrOBOI
TPYIIIBI HE T0JKHA OBITh HIDKE CpEeIHEN T0X0AHOCTH obnuranwuii 1-oif peHTHHTOBOM TPYIITIBI;

*  HukHAA rpaHuna ans lll-eil pedTUHroBoi rpynmnbl yCTaHABIMBAETCS PaBHOW MEIUAHHOMY
3Ha4yeHuto |1-oi peHTHHIOBOM Ipymnmbl, Tak Kak JOXOJHOCTH oOnuramuid |11-eit peiitunroBoii

TPYIIIEI HE TOJDKHA OBITH HIDKE CpeHeH ToXoaHOoCTH obnmuranuii |1-o0if peiTHHrOBOM TPYIIIHI,

AedoAaT B oTHOIIEHNN XOTA OBl OAHOIO OOA3ATEABCTBA, IIPEAYCMOTPEHHOIO XOTA ObI OAHIM BBIITYCKOM AOATOBBIX IIEHHBIX Oymar
SMUTEHTA, IIPEAIIOAATACT ACPOAT SIMUTEHTA,
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"  BepXHsA I'paHMIA PEUTHUHTOBOM I'PYIIIbI YCTaHABIMBAETCS TaKUM O00pa3oM, YTOOBI AMANa30H

MEX]ly HI)KHEH TpaHuIed U MeAuaHOW ObUI paBeH AMana3oHy MEXIy MEIUaHOW U BepXHEU

IPaHULEN PEUTUHIOBOM TPYIIIIBI.

PacueT nuana3oHa KpeJIUTHBIX CIPeI0B (MUHUMAIBHOTO 3HAYCHHS KPeIUTHOTO cipenaa - Min(a),

MaKCHMAJILHOTO 3Ha4eHHsI KpeauTHoro cupena - Max (B)) Bemmonnsiercs ais |, 11, 111 pefituaroBoit rpymms

UCXOJd W3 3HAYCHUN MEAMAHHBIX KPEIUTHBIX CIPENOB COOTBETCTBYIOLIEH PEUTHUHIOBOM TpYIIbl B

cooTBeTCTBUM C Tabnmieit 2 ¢ yd4eroM NpeMUH 3a CYyOOPIMHUPOBAHHOCTH (€CIM MPUMEHHUMO K

aHATM3UPYEMOMY HHCTPYMEHTY).

HToroBble quana3oHbl KPEIUTHBIX CIIPEIOB NMpuBeAeHbI B Tabmuie 2.

Pacyer quanasoHa KpeqUTHBIX clipeioB A |V pedTHHIOBOM IPpyNIbl HE BHIMOIHSIETCS.

Ta6auna 2. /lnanazoH KpeJIUMTHBIX CIIPEI0B PeITHHIOBBIX IPYIIN.

I[I/IaHaBOH KPEOAUTHBIX CIPEA0B

Min (o)

Mennana

Max (B)

Pelitunrosas rpynmna |

0 + mpemus

Sprp + mpemus

2 % Spi; + mpemust

Pelitunrosas rpynmna Il

Sprp + npemus

Spr + Ipemust

(2 > Spryp — Spry) + mpemust

Pelitunrosas rpynmna |11

Spr + mpeMust

m
Sprin  IpeMus

m m
(2 % Spru — Sprnn) + mpemus

Ilpumeuanue:

B Tabnume 2 3HaueHHWE TOKA3aTellsd «IPEMUS» MPHUHUMACTCS PAaBHBIM 3HAYCHUIO TMPEMHH 32

CyOOpIMHUPOBAHHOCTD JJISi CYOOPAMHUPOBAHHBIX JCMO3UTOB M CyOOPAMHUPOBAHHBIX OOJIUTALNI

KPEIUTHBIX OpraHu3alfii B Cilydyae OTCYTCTBHUSI PEUTHHTa BBIMyCKa, W paBHBIM 0 B OCTalbHBIX

CIIy4asix.
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Ipnio:xenne Ne3

K IIPaBHUJIaM OIIPEIEIICHHS TEKyIIeH CTOMMOCTH
AKTHBOB U CTOMMOCTH YHCTHIX AKTHBOB,
COCTaBIISIIOIINX IICHCHOHHbBIE HAKOIICHHS, CTOMMOCTH
aKTHBOB, COCTABIISIIOMINX TIEHCHOHHBIE PE3EPBE,

Y COBOKYITHOW CTOMMOCTH IIEHCHOHHEIX pe3epBoB AO
«HII® Cbepbanka», yrBepKICHHBIM

IMpukaszom Ne01-03/32 ot 11.03.2020

METOJAUKA OINPEJAEJEHUA CTOUMOCTHU OTAEJIBHBIX BU/I0OB AKTUBOB
(OBA3ATEJIBCTB), 3A UCKJIFOUEHUEM OLHEHUBAEMBIX ITOCJIE
HNEPBOHAYAJIBHOI'O ITPU3HAHMUS IO CIIPABEVIMBOM CTOMMOCTH

|. MOAXOJbl K ONPEJAEJEHHIO AMOPTHU3UMPOBAHHONH CTOMMOCTH HEHHBIX
BYMATI

1. [Tpu nepBonayansHoM npusHanu HIID onennBaer neHHple OymMaru o CrpaBeyInBOi CTOUMOCTH
B cooTBercTBUM C [IpaBmiiamu pacuera TEKyIled CTOMMOCTH aKTMBOB U CTOMMOCTH YHUCTBIX AKTHUBOB,
COCTABJISIOLIUX [ICHCUOHHBIC HAKOIIJICHUS, U COBOKYITHOM CTOMMOCTH IIECHCUOHHBIX PE3EPBOB.

2. [locne mnepBoHAYanbHOTO TMPH3HAHUA U JO NpPEKpalleHHs TpHU3HAHUA IIeHHble Oymaru,
KJIacCU(UIIMPOBAHHbIE B KAaTETOPUH «yJEpXKHBaeMble J0 MOramieHus» u «JloiroBele LeHHBbIE Oymaru
(KpoMe BEKcenel), YYHUTHIBa€MbIE [0 aMOPTHU3MPOBAHHON CTOMMOCTH, KpOME OIICHMBACMBIX IO
CIpaBeAJIMBONA CTOMMOCTH uepe3 NpUObUIb MM YOBITOK, HMEIOIUXCA B HAIUYUU U1 MPOJAXKH,
OLICHUBAEMBIX II0 CIIPABEIJIMBON CTOMMOCTH 4Y€pe3 MPOYMM COBOKYIIHBIM JOXOJ U YICPKHUBAEMBIX 10
MIOTALLICHUSI» OLEHUBAIOTCS 110 AMOPTU3UPOBAHHON CTOUMOCTH.

3. AMOPTH3UPOBAaHHON CTOMMOCTBIO JOJTOBOM LIEHHON Oymarum mpu3HAaeTcss cymma, B KOTOpOH
J0JroBas LieHHas Oymara OLIGHMBAeTCs NpU IEepBOHAYAILHOM NPU3HAHUM, 332 BBIUETOM BBIIUIAT B
[IOTallleHUE OCHOBHOM CYMMBI JI0JITa, TIOJIy4EHHBIX IIPOLIEHTHBIX JOX00B, YBEIIMUECHHAsl HA HAUYUCIICHHBIE
NPOLIEHTHBIE J0X0/bI (C y4eTOM KOPPEKTHPOBOK B COOTBETCTBUH C HacTosmied MeToaukoii), a Takke
YMEHBIIIEHHAs! Ha BEIMYUHY OOECLIEHEHHsI, OTpakaeMylo Ha 0aJlaHCOBOM CYETE 10 Y4eTy pe3epBOB O[]
o0ecLICHEHHE.

4. AMOPTHU3UpPOBAaHHAs CTOMMOCTb PACCUUTBIBAETCS C MHCIIOJIIB30BAHMEM JIMHEHHOIO MeEToJa
NPU3HAHMS TPOLEHTHOTO J10X0/1a Wi MeToaa 3 dekruBHOi ctaBku mporeHTa (nanee — DCII).

5. [Topsimok pacuera DCII anst HOJMTOBBIX IIEHHBIX OyMar yCTaHOBJIEH B pasfenie 2 HacTosIeil
Metoauku

6. Pacuer amoptusupoBanHoi crouMoctu npoussoautcsa HIID exenHesHo.

7. ITo cocTosiHuIO Ha ATy pacyeTa aMOPTU3MPOBAHHAsE CTOUMOCTh LIEHHOM OymMaru ¢ mpuMEeHEHUuEM

metoaa DCII onpenensercs mo cneayroriei popmyse:

;
o

AC = =

[1 + 1.-':' (D»—Dara)/3658

n=1

rze:

Pn — Cymma N-oro neHeXHOro MOTOKA;

Y — 3¢ dexTuBHas cTaBKa MIPOLIEHTA, B MPOLIEHTAX FOAO0BHIX;

J - KOJMYECTBO JNECHEKHBIX TMOTOKOB C JAThl ONPEICICHHS aMOPTH3MPOBAHHON CTOMMOCTH C IPUMEHEHHEM
meroza ICII 1o MoMeHTa mpeKpalieHus Npu3HaHus GUHAHCOBOI'O MHCTPYMEHTA;

(Dn-Data) — konu4ecTBO IHEH OT JaThl BBIMLIATH Tela (PMHAHCOBOTO HHCTPYMEHTA W/WIIK moydeHus (yIiaThi)
MPOLIEHTOB J0 PacueTHON JaThl
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n — HOpSII[KOBLIfI HOMCp JACHCKHOI'O IIOTOKAa B MCPHUOL MCKAY ,Z[aTOfI onpeaciICHUuA aMOpTI/I3I/IpOBaHHOI71
CTOMMOCTH C IPUMCHCHUCM MCTOAA OCII A0 MOMCHTA IMPCKpaICHUA TPU3HAHUA (I)I/IHaHCOBOI‘O HWHCTPYMCHTA.

8. CTOMMOCTh JONTOBBIX LIEHHBIX OyMar HW3MEHSETCS Ha CyMMY MPOLEHTHBIX JI0XOJOB,
HAUUCJIEHHBIX O MX BBIOBITHS, C y4ETOM CYMM, BXOISLIMX B IEHY NPUOOPETEHHUSI.

9. [TporieHTHBIMU J10XOJIaMH B ILEJSX OYXraJTepCKOIro ydeTa MPU3HAIOTCS J0XOMAbI, HAauyUCICHHBIC
B BHJI€ IIPOLICHTA, KYIIOHA, IHUCKOHTA.

10. IIponenTHbIN 10X01 OoTpaxaercs B yuere HIID exenHeBHoO.

11.  HauucneHue NpOLIEHTHOIO [0XOJa OCYLIECTBIISIETCS HCXOJS U3 aMOPTHU3UPOBAHHOM CTOMMOCTHU
JIOJITOBOM IIEHHOM OyMmaru 3a BBIUETOM pe3epBa oJ1 00ECIIeHEHHE Ha Hayajio Mepruoia.

12. AmMoprtu3upoBaHHas CTOMMOCTb JOJTOBOW LIEHHON OyMaru pacCUMTHIBAaETCs B pyOJIsiX U KOIeHKkax
110 IIPaBUJIAM MaTEMaTUYECKOTO OKPYIJICHMUS.

Il. METOIUKA PACYETA D®®EKTUBHON CTABKH MPOLIEHTA IJS JOJIOBBIX
HEHHBIX BYMATI' B COCTABE ®UHAHCOBBIX AKTUBOB HII®

1. HII® paccuutbiBaeT A(PQEKTUBHYIO CTaBKy MpOLEHTa JJs JOJIOBBIX LEHHBIX Oymar,
YUUTBIBAEMBIX B COCTaBe (PMHAHCOBBIX AKTUBOB, @ UMEHHO' ISl IOJTOBBIX LIEHHBIX OyMar, yaepKHUBaeMbIX
JO TOTalleHUss M YYUTHIBAGMBIX [0 aMOPTU3MPOBAHHOW CTOMMOCTH (KpoMe LIEeHHBIX Oymar,
yIEP)KHBAEMBIX JIO TTOTAILICHHUS).

2. HII® npumensieT 3h(heKTUBHYIO CTaBKy IPOILCHTA!

[To nonroBeIM IIeHHBIM OyMmMaraM, yaepXKHBaeMbIM [0 TOTAllCHUs W YYUTHIBAEMbIM IIO
aMOPTH3UPOBAHHOI CTOMMOCTH (KpOME LIEHHBIX Oymar, yIepKHBaeMbIX J0 MMOTAIICHHS): Il HAYHCICHHSI
MPOIIEHTHOTO JI0XOJa 3a MEepPHOJ M pacuyeTa aMOPTHU3MPOBAHHON CTOMMOCTH JOJTOBBIX IIEHHBIX Oymar
(baylaHCOBOM CTOMMOCTH).

3. HII® e mpumenser meron IDCII K TOATOBBIM LIEHHBIM Oymaram, Ki1acCU(HIIMPOBAHHBIM Kak
OLIEHUBAEMBIE IO CIIPABEIMBOM CTOMMOCTH Yepe3 MPUOBLIb UIH YOBITOK.
4. Pacuet 3(h(hekTHBHOI CTaBKU MPOIIEHTA OCYILECTBIISIETCS O (hopMyIIe:

n

Al
Z @i=aoy — 0,

i=o (1 +IR%) t

rie
JIT i — cymma i-ro JeHEKHOr0 MOTOKA;
IR% — OCII, B nmporieHTax TOJ0BBIX;
di — naTta i-ro JEHEeXHOro MOTOKA;
dO — aTa HAYAILHOT'O JIEHEXHOr0 IOTOKA
N — KOJUYECTBO JEHEKHBIX IIOTOKOB;
t - KomMuYecTBO KalleHIapHBIX qHel B mepuose (365 aHeit)

S. IIpu pacuere OCII ¢ nmomoupto mporpamMMmHbiX anroputmos, HII® npumeHser BCTPOEHHBIN
anroput™m «ITonoop mapamerpa» MS EXCel, B cOOTBETCTBUU ¢ KOTOPBIM:
5.1. B kauecTBe IIeNI€BOrO0 3HAYEHUS YCTAHABIIMBAETCS 3HAYCHHWE CYMMBI JICHEXKHBIX MOTOKOB,
paccuuTaHHbIX 110 Gopmyie 1.4, pagHoe 0
5.2. I3MeHeHsieMbIM 3HaueHUeM siBisieTcs 3Hadenune DCII
5.3. JleHexHBbIE MOTOKH OMPENENAIOTCS HAa OCHOBaHMU Tpaduka, MPETyCMOTPEHHOTO MPOCIEKTOM
HMHCCHUU JIOJITOBBIX IIEHHBIX OyMar, ¢ y4eToM OCOOCHHOCTEH, YCTaHOBIIEHHBIX I1. 8 MeTouku
5.4. OkpyriieHus Ha dTare BIYUCICHUN HE OCYIIECTBIISIIOTCS
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IIpumep anropurma pacyera:

6.

Kosmyecrso
JHEH 0T JaThl
Tara Kvnon HoMunan Kosmyecrso Jenexubli NOKYIKH /10 IIpuBeneHHbIi
y Bymar MOTOK AaThl JAEHEeKHBIH MOTOK
JeHesKHOro
MOTOKA
1 2 3 4 5 6 7
ena nokynkw,
Komuuectso B TOM YHCIIC n
Jlata moKynku - - PHOOPETEHHBIX 3aTpaThl Ha 0 [5]/(1;%%15_[) (1l
Oymar, mr. npuobpeTeHue
3a BeCb 00beM
Jlata okOH4YaHHS Cymma ra Komaecrso OKOZ}[Ia';;H/ISI [51/(1+2CII)™([6]
1 o6u1., - PHOOPETEHHBIX [2]x[4]
KyIOHa KyHOHa — )/365
RUB Oymar, mr.
JlaTta nokynku
Jlata okOH4YaHHS Cymma ra Komaecrso OK()Z}[IzTa?Mﬂ [51/(1+2CII)™([6]
o011, - PHOOPETEHHBIX X
1 06. 0 2x[4
KyIOHa KyHOHa — )/365
RUB Oymar, mr.
JlaTta nokynku
KommuectBo
Cymma Ha Jara opeptbl
Tlata odbeprsr ;.]MOGJ'I. X OpUOGPETEHHBIX [2x[4] _ Hg)mp [51/(1+D2CIDN([6]
RUB Gymar, mr. MOKYIKH )/365
Cymma Ha Komraectso JlaTa BBIKYyTIA
Jara BbIKyna X 1 o6u1., MPHOOPETEHHBIX [3Ix[4] — Marta [51/(1+2CI1)([6])/365
RUB Gymar, mr. MOKYIKH
Jara noramenust | Cymma na | Cymma Ha Kommecrso Jara
(ec odepThI HE 1 o6u1., 1 o6u1., MPHODPETEHHBIX ([2]+ [3)1x[4] noramenus — | [5]/(1+23CII)N([6])/365
[PETyCMOTPEHBI) RUB RUB Gywar, wr. JlaTa mokynku

Pacuer OCII npou3BOUTCS MO KaXKA0H OTIEIbHOM MapTUH IOJATOBBIX LIEHHBIX OyMar.

7. OCII nmnst nOArOBBIX IEHHBIX OyMmar okpyrisercs 10 9 3HaKOB MOCJiE 3amsiTOd B JI0JIEBOM
BBIPQ)KCHUU 10 MpaBUJIaM MaTeMaTHYECKOro OKpyrieHus. KoppeKTupoBka MpPOIEHTHOTO MOXOJa Ha
3 dEKT OKPYTIIEHUS OTPAXKALETCS B JIEHB, CISAYIONINH 3a JHEM NIEPBOHAYAILHOTO MPU3HAHUS OyMard.
8. ITpu pacuere ICII HII®, kak npaBuio, UCIIOIb3YET OKUIAAEMBIE IEHEKHBIE IOTOKH U O’KUAAEMBII
CPOK OOpallleHHsl JIOJTOBBIX IEHHBIX OyMar, MpeayCMOTPEHHBIC JOTOBOPOM (IPOCHEKTOM 3Muccuu). B
JOTOJTHEHUE K JICHE)KHBIM MTOTOKAaM, PEAYCMOTPEHHBIM JIOTOBOpPOM (mpocriekTom smuccun), HIID moxer
UCIOJb30BaTh MPO(PECCHOHANBHOE CYXICHHE IPH OCYHIECTBICHUM OLICHKH BEJIUYMHBI OXKUIAEMBIX
JICHEKHBIX TIOTOKOB U 0XKHIAEMOT'0 CpOKa 0OpalleHust JOJATrOBbIX IEHHBIX Oymar, B TOM YHUCIIE:
8.1.
Oymaru. /latoit mpruoOpeTeHus LHeHHOI Oymaru cuurtaeTcs Aarta ee nocraBku Ha 6ananc HI1O.
8.2. B xauectBe gatel okonyanus pacueta JCII HII® ycranaBnuBaet Haubosee paHHIOO U3 1aT
(BKJIFOYMTEINIBFHO): ATy MOTalleHus/naTy Hauooee panneit opeptol. B ciydae ecnin HII®D ucnonb3yer

B kauectBe nathl Hauana pacuera JCII HII® ycranaBnuBaer naTy npuoOpeTeHus: HEHHOM

nary odeptsl, gatoii okoHuaHusi pacuera DCII cunraercs nata mepeyucICHUs JCHEKHBIX CPEICTB,
YCTAHOBJICHHAsI TIPOCIIEKTOM 3MHUCCHU (OHA JKe J]aTa BhIKYIA), IIPH 3TOM KYIOHHBIN J0XO0/ 3a MEPUOJ
MEX]y 1aTOi 00BsABICHUS OhepThl U AATON BHIKYHA!

8.2.1. He Haumcnsercs, eciu gata oepThl COOTBETCTBYET JIaTe MOTAIICHUS KYIIOHA,;
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8.2.2. Haumcnsercs 1o natbl oepTsl, eciu aata opepThl HE COOTBETCTBYET JaTe MOTallCHHS

KyIIOHa.

8.3. OCII mouexKUT NepecMOTpPY B CIIyYasiX, OnpeaesaeHHbIX yueTHo# nonutukoid HII® cornacHo
OCBY HKO, MC®O, B T.u. B 1aTy HaCTYIUICHHUS CIEIYIOUINX COOBITHI B OTHOLICHUN [IEHHOM
Oymaru:

e B 1ary odepThl — €CJIM MPABO HE HCIIOJIb30BAHO;

® B JIaTy U3MEHEHHMsI CBeJICHHI 0 faTe 0(hepThl, KOTOpas ObUIa UCIIOIB30BAHA JUISL ONIPEICTICHHS
0’KH/IaeMOT0 CpoKa oOpareHus nenHon oymaru npu pacuere ICII ;

e B JaTy OKOHYaHMA KYINOHHOTO TNIepHOJia — €CIM SMHUTCHTOM YCTAaHOBJICHBI paHee
HEONpe/ICICHHbIE CTaBKM Ha Cleayrommii (mocieayromue) KynoHHbIe NepHoabl (3a
UCKJIIOYCHHEM IIEHHBIX Oymar, Mo KOTOPBIM B pacyeT CTaBKH BKJIIOYEHBI NEPEMEHHBIE,
3HAYEHHE KOTOPBIX HE 3aBUCHT OT PEIICHHSI IMUTCHTA);

e B JaTy OKOHYAaHUS KYyIIOHHOTO MEpUOJa — €CIM OSMUTCHTOM YCTAHOBJIEHA paHee
HEONpe/IeieHHas BEJIMYMHA TOTalleHUs: OCHOBHOTO joJira (eciu YCIOBUSMH BBITyCKa
IIPEyCMOTPEHO YAaCTUYHOE IOrallleHHE OCHOBHOIO J0JIIda, HO HE YCTAHOBJIEHBI CYMMBI
NOTallIeHUs Ha BECh CPOK OOpaIleHs);

® B WHBIX chlydasx, ompeneneHHbix cormacio OCBY, MC®O (Bkmodas jgaty
pexiiaccupUKaluy LEHHbIX Oymar — ecid 3TO HPEAYCMOTPEHO MJsl COOTBETCTBYIOIIUX
KaTeropHii IIEHHBIX Oymar).

8.4.®axtnueckas ICII, paccuntanHasi B MOMEHT EPBOHAYAILHOTO IPU3HAHUS, CUUTACTCS
COOTBETCTBYIOILIECH PHIHOYHON YCIIOBHUSM, €CIIM CIPaBEAINBasi CTOUMOCTb LIEHHOH Oymaru
COOTBETCTBYET CTOMMOCTH IpUoOpeTeHus. B ciaydae eciu cTOoMMOCTb TPHOOPETEHNUS LICHHOM
Oymaru®® , He MpU3HAHA CIPABELIMBON CTOUMOCTBIO, DOHIOM OCYIECTBISET KOPPEKTHPOBKA
CTOMMOCTH MTPHOOPETEHNUS 0 CIIpaBeIMBOI CTOMMOCTH B MOMEHT NEPBOHAYAILHOTO
Ipu3HaHus, U ocymectsisiercs pacueT DCII nucxoas u3 Noay4eHHON CIIpaBeIIuBOM
CTOUMOCTH.

8.5.Bennuuna neHexHoro noroka B 1enax pacuera OCII npuHuMaeTcst paBHOIA:

e CcymMMe KYIOHHOIO JJI0XO/ia, paCCUNTAaHHON B COOTBETCTBUU C YCIIOBHUSIMM BBIIyCKa Ha JaTy
JIEHE)KHOTO TIOTOKA, U

® CyMME OCHOBHOTO JI0JITa, MOAJIEKAILEH TOTalllEHNIO B 1aTy IE€HEXHOTO ITOTOKa.

Ecnu na naty pacuera DCII mpolieHTHbIE CTaBKU HE ONpPENENeHbl Ha BECh 0XKUIAEMBIH CPOK

oOpamieHus LIeHHOM Oymaru, B LENSX pacyera BeIMYMHBI OYAyIero JIEHEKHOro IOTOKa

NPOIICHTHBIE CTaBKH, HeompenelneHHble Ha naTy pacueta OCII, mpUHUMAOTCS pPaBHBIMU

HanOoJiee MO3HEH M3BECTHOM MpPOIIEHTHOH cTaBKe (CTaBKe, YCTAHOBJICHHOHW /s HamOoiee

MO3JTHETO KYyNMOHHOTO TIEPHO/Ia).

JUis  [ONTOBBIX LIEHHBIX Oymar, MO KOTOPBIM MpPEIyCMOTPEHO 4YacTUYHOE IOTalleHue

.OCHOBHOT'O J10JIra, HO BEJIMYMHBI [T0TAIIAEMOI0 OCHOBHOTO JI0JIT'a HE OIIPEIENIEHBI HA BECh CPOK

oOpalieHuss, CyMMbl OyAyIIMX JIEHEKHBIX MOTOKOB PACCUMTHIBAIOTCS MCXOJS U3 OCTaTKa

OCHOBHOTO JI0JITa HA 1aTy pacyeTa, ONPeIeIEHHOIO C YIETOM BCEX paHEE YCTaHOBIIEHHBIX CYMM

MOTaIICHUS.

BenuunHa neHeXHOro MOoTOKa ONpeAessieTcsl B BaIIOTe HOMUHAJA LIEHHON Oymaru MCXozs u3

KOJIMYECTBA [IEHHOM Oymaru B maptu (1o ocratky Ha aaty pacuera ICII) ¢ TouHOCTBIO /10 2

3HAKOB I10CJIE 3aIATOM.

15 ¢ y4erom AOIIOAHHTEABHBIX 32TPAT B CTOMMOCTH CAeAKH [TV, HAUNCAECHHOIT AO AATHI IEPBOHAYAABHOTO IIPU3HAHUA B CAyUasX, ycraHoBaeHHEx OCBY HKO
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I1l. METOJJUKA PACUETA AMOPTU3UPOBAHHONM CTOMMOCTH JIEIO3UTOB

1. HII® yuuThiBaeT AeHEXHbIE CPEACTBA, pa3MEIIEHHBIC MO JOrOBOPY OAHKOBCKOTO BKIIAJAa, IO
aMOPTU3UPOBAHHOW CTOMMOCTHU

2. [Tox aMOpPTU3UPOBAHHOW CTOMMOCTBIO IMOHMMAETCS BEIMYMHA, B KOTOPOW JIEHEKHBIE CPEJICTBA,
pa3MelIeHHbIe M0 JI0TOBOPY 0aHKOBCKOTO BKJIAJa, OICHHBAIOTCS MPH MEPBOHAYATHLHOM MPU3HAHUH, 32
BBIUETOM BBIIUIAT B MOTAalIEHHWE OCHOBHOM CYMMBI JI0Jrd, YMEHBUICHHAS WM YBEJIWYEHHAs HA CYMMY
HAKOILJICHHOH ¢ MCIOJIb30BaHKEeM MeToia d(pdekTuBHOM cTaBku mpoieHTa (nanee — DCII) amopTusanuu
pa3sHULBl MEXAY NEPBOHAYAIBHOW CTOMMOCTBIO MU CyMMOWM MOTAllIEHUs, a TaKXKe 3a BbIYETOM CYMMBI
CO3/IaHHOTO pe3epBa Mo 00ecIeHEHHE.

3. Pacuet 3¢(hekTHBHOI CTaBKU MPOIIEHTA OCYILECTBIISIETCS IO (hopMyIe:
n

JIli
Z (@i=aoy — 0,

i=o (1 + IR%) t

rie
JIT i — cymma i-ro JeHeKHOr0 MOTOKA;
IR% — OCII, B nmporieHTax TOJ0BBIX;
di — naTa i-ro JEHEXHOro MOTOKA,
dO — gaTa Ha4aJIBHOIO ACHEKHOIO ITOTOKA;
N — KOIMYECTBO JIEHEKHEBIX IIOTOKOB;
t - KonM4ecTBO KaleHIapHBIX AHeH B roay (365 nHeit)

4. ITpu pacuere DCII HII® npumensier okpyrienue 10 9 3HaKOB B 10JIEBOM 3HAYCHHUH IO MPaBHIaM
MAaTEMaTHUYECKOTO OKPYIJICHUS.
S. HII® ne npumensier meroa ICII k nenozuram eciu:
® K J0roBopaM OaHKOBCKOTO BKJIa/a, MMEIOIIMM CPOK IOTAIIEHUs «I0 BOCTPeOOBAHUSY;
e JIeNO3UTaM, KIaCCU(PUIIUPOBAHHBIM B COCTABE JICHE)KHBIX SKBUBAJICHTOB,;
e 5(h(deKT OT TUCKOHTUPOBAHUS HE SIBISIETCS CYIIECTBEHHBIM HA ATy MEPBOHAYAILHOTO IPU3HAHUSI.
OddexT oT AMCKOHTUPOBAHUS TMPU3HACTCS HECYHIECTBEHHBIM €CIIM Ha JaTy MEePBOHAYAILHOTO
MPU3HAHUSL:
® CpOK IOTalICHHs JCMO3UTa COCTABIICT MEHEE OJTHOTO To/1a (BKIFOYMTEIHHO) U MPOLICHTHAS CTaBKa
10 JOTOBOPY NPHU3HAETCA COOTBETCTBYIOLLEH PHIHOYHBIM YCIIOBUSM, HIIHA
®  €CIIM pa3HULA MEX]ly aMOPTU3UPOBAHHON CTOMMOCTBIO, PACCUUTAHHOM C UCTOJIb30BAHUEM METO1a
OCII, 1 aMOpPTU3HPOBAHHON CTOMMOCTBIO, PACCUYUTAHHOM C KCIIOIB30BAHUEM JIMHEHHOTO METOAa
(HauyKClIieHHE TMPOICHTOB HAa KOHEIl KaXIOro OTYETHOTO IMEepHOJa) HE IMPEBBINIACT KPUTEPHIA
CYILIECTBEHHOCTH, YCTAaHOBJICHHBIA ¥Y4eTHOU nonutukon HIID.
6. [IpouenTHas craBka o AOrOBOPY IMPU3HAETCS COOTBETCTBYIOLIEN PBIHOYHBIM YCIOBUSAM, B ClIydae
€CJIM €€ 3HAaUEHHE HE BBIXOJUT 3a JMANa30H PbIHOYHBIX CTABOK.
Jlns nerneit onpeneneHysi COOTBETCTBUS PHIHOYHBIM YCIIOBHUSIM BBITIOJHSAETCS TPOBEPKA
® MIPOICHTHOW CTaBKH, YCTAHOBJICHHOMN YCIIOBUSIMH JIOTOBOpA (J1ajiee - HOMUHAJIbHAS CTaBKa).
Jlnana3oH peIHOYHBIX CTABOK OMPECISCTCS B Ipeeiax (BKIIOYUTEIBHO):
® OT MUHUMAIBHOW PBHIHOYHOM CTaBKH, PABHOW 3HAUEHHUIO HAOIIOJaeMON pPHIHOYHOW CTaBKH,
YMEHBIIEHHOMY Ha BEJIMYMHY CIIPEaA,
® 10 MaKCHMAallbHOM PBIHOYHON CTaBKH, pPaBHOW 3HAYCHHIO HAOIIOJaeMON PHIHOYHON CTaBKH,
YBEIIMYEHHOMY Ha BEJIMYMHY CIpEa.
Cropen (momycTMoe OTKJIOHEHHE B MPOILEHTaX OT 3HAYCHHS HAOIIOAaeMOW PHIHOYHOW CTaBKH)
YCTaHABIIMBAETCS B pa3Mepe BOJATUIHLHOCTH PHIHOYHBIX CTABOK Ha ropu3oHTe 12 MecsieB ¢ yuerom
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MIOCJIEAHEW PpACKpPBITOM pPBIHOYHOW CTaBKH. BOIAaTHUIBHOCTH PBIHOYHBIX CTABOK OIPEACIAECTCS Kak
CTaHJapTHOE OTKJIOHEHHE (G) U pacCUMTHIBACTCS 110 hopmyIie:

i1:21(rprHi - rpblH)Z .

o = OKPYT'JI 2
12
rae:
o - BOJIATHIILHOCTD (CTaHIAaPTHOE OTKJIIOHCHUE) PHIHOYHBIX CTABOK;
Fpom;  — 3HaueHNE HAOII01aeMOi PEIHOYHOW CTaBKH;
Moo — cpeaHee 3HaueHHe HAOII0JaeMOM PIHOYHOM CTaBKU M3 TeHEPaTbHOW COBOKYITHOCTH

HAOJI0JTaeMBIX PHIHOYHBIX CTaBOK 3a 12 MecsIieB.
3HaueHUE G PACCUMTHIBACTCS 0€3 MPOMEKYTOUHBIX OKPYIJIEHHH U COOTBETCTBYET 3HAUCHUIO B
MPOLIEHTAaX, OKPYTICHHOMY JI0 2 3HAKOB IOCJIE 3aIATOH.

B kadecTBe HaONIOa€MBIX PBIHOYHBIX CTABOK MPHUMEHSIOTCS 3HAYCHHs] CPEIHEB3BEIICHHBIX
NPOICHTHBIX CTABOK 10 TMPHUBJICYCHHBIM KPECIUTHBIMH OpPraHM3alMsAMHU BKJIaZaM (IEmo3uTam)
He()MHAHCOBBIX OPraHHU3AIMA B PyOJIIX U HHOCTPAHHOW BAITIOTE, PACKphIBacMbIe Ha O(UIIMAIBHOM caiiTe
banka Poccumn.

Hcnonib3yroTest cpeIHeB3BEIICHHBIC CTABKH B pyOJIsX ¥ MHOCTPAHHOH BAIIIOTE, pACKpPhIBaeMbIE Ha
odunmansHoMm caiite banka Poccun B ieiom o Poccuiickoii penepanuu.

CpeaHEeB3BEIICHHBIC CTABKU OTIPEICIISIFOTCS C HCIIOIb30BAHUEM IIKAJIbI (CBEPHYTO#), BKITIOYAOIIEH
MMO3UIIHY.

e 10 1roxa, kpome 0 BocTpeOOBaHUS,

e csoie 1 roxa.

Habmromaemoil ppIHOYHOW CTaBKOW B OTHOIICHUH JICTIO3UTA SIBISETCS 3HAUYCHUE CPEIHEB3BEIICHHOMN
MPOLIGHTHOW CTAaBKW 3a Mecsll, HauOojee OMU3KUI K Jare MepBOHAYAIBHOTO MPU3HAHUS JEMO3WTa, B
BAJIFOTE, COOTBETCTBYIOIIEH BaJIOTE JEMNO3UTA, HA CPOK, COIOCTABUMBIA C OKHIAEMBIM CPOKOM
pa3sMELLIEHUs AETIO3UTA. .

Ecnu Hanbosee no3iHss CpeiHEB3BEIICHHAs IPOIIGHTHAs CTaBKa, pacKpbiTas Ha caiite banka Poccun,
paccurMTaHa paHee, 4eM 3a Mecsl A0 JaThl NEPBOHAYAIBHOIO MPU3HAHUS JETO3UTA, IS ONPEICIICHUS
3HaueHUs HaOII0AaeMON PHIHOYHOM CTaBKH MPUMEHSIETCS CIEAYIONINI MOAXO0/:

e imoueBas craBka banka Poccum, AeicTBOBaBIas Ha MOCIEIHUNM [E€Hb Mecsla, 3a KOTOPBIM
OIIpEZCIICHA CPEAHEB3BEIICHHAs NPOLICHTHAs CTaBKa, CPAaBHUBAETCA C KIIIOUEBOU cTaBKOM baHka
Poccun, neiictByromieit Ha JaTy NEPBOHAYAIBHOTO IPU3HAHUS JIETIO3UTA,;

e ccinu KiIoYeBas craBka banka Poccum He u3MeHWIach Ha JaTy NEPBOHAYAJIbHOIO INPU3HAHMS
JIENIO3UTa, TO B KAUYECTBE HAOIIO1aeMO PHIHOYHON CTaBKU MPUMEHSETCS TOCIETHSS PACKpPhITAs
CPEIHEB3BEILICHHAS POLICHTHAS CTABKa;

e ccinu KioueBas craBka banka Poccun wm3MeHWsiach Ha JaTy INEPBOHAYAIBHOIO NPU3HAHUSA
JIENO3UTa, B KadyecTBE HAOII0aeMOW PBIHOYHOM CTaBKM MPUMEHSETCS TOCTEIHSS PacKphITas
CPEIHEB3BEIICHHAs NPOLICHTHAs CTaBKa, CKOPPEKTUPOBAHHAS MPOIOPLMOHAIBHO HW3MEHEHUIO
KkroueBoi craBku banka Poccun.

7. OCII Ha gary nepBOHAYAIBLHOTO MPU3HAHUS JENO3UTA B 3aBUCUMOCTH OT PE3ylIbTaTOB MPOBEPKHU
COOTBETCTBUS CTABKH 110 JOTOBOPY PHIHOYHBIM YCIIOBUSAM IIPUHUMAETCS PABHOM:

o (daxtuueckoir ICII - craBKe, AUCKOHTUPYIOLIEH OXHAaeMble IEHEKHbIE MOTOKU B TEUCHUE
OKUJaEMOTO CpOKa pa3MEIIeHHUs Jemo3uTa TOYHO 10 croumoctu paeno3uta (PO) mpu ero
[IEpPBOHAYAJIBHOM IPU3HAHUM, PABHOM CYMME JEHEXHBIX CPEICTB, PA3MEIICHHBIX B JCMO3UT, -
€CJIM aHaJM3upyeMasi CTaBKa COOTBETCTBYET PHIHOYHBIM YCIOBHUSM;
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e peiHOUYHOM OCII — MakcHManabHOM PHIHOYHOW CTaBKM U3 AMANa30HA PHIHOYHBIX CTAaBOK — €CIH
aHaJM3UpyeMas CTaBKa HE COOTBETCTBYET PHIHOYHBIM YCIOBHSM M €€ 3HaueHUe 00JIbIlle 3HAYCHUS
MaKCUMaJIbHOM PBIHOYHOM CTaBKH, pACCYUTAHHOM HA 1aTy IIE€PBOHAYAIBLHOIO IIPU3HAHUS;

e pbiHOYHOM OCII — MUHUMaJIBHON PHIHOYHOW CTaBKM M3 JAMania3oHa PbIHOYHBIX CTaBOK — €CJIH
HOMUHAJIbHAs CTaBKa HE COOTBETCTBYET PIHOYHBIM YCJIOBUSM U €€ 3HAYECHUE MEHBIIEC 3HAYCHUs
MUHHMMaQJIbHOW PBIHOYHOM CTaBKH, PACCUMTAHHOW HA JAaTy IEPBOHAYAIILHOIO IIPU3HAHMS.

Ecnun Ha nary nepBOHAYaabHOIO IPU3HAHUSA CTAaBKa II0 JOTOBOPY IIPU3HAHA HEPBIHOYHOM,
BBITIOJIHSAETCS [IEpeCcYeT aMOPTU3UPOBAHHON CTOMMOCTH JETO3UTa C UCIIOJIb30BAHUEM B KaueCTBE
CTaBKU AUCKOHTHpOBaHMs pbiHOYHOM DCII (He3aBUCHMO OT CpOKa MOTALICHUS JETIO3UTa).

8. Jlia HaumnciieHus NpoueHTHbBIX Jox010B JCII npumensercs:

e C JaThl, caeayrouiei 3a natoi pacuera JCII - eciin HOMUHaNIBHASA CTaBKa COOTBETCTBYET PHIHOUHBIM
YCIIOBUSIM Ha JaTy [IEpBOHAYAIBHOIO IPU3HAHUS WM B cilydae nepecmotpa OCII,

e ¢ aarsl pacyera OCII - ecnu cTaBKa 110 IOrOBOPY HE COOTBETCTBYET PHIHOUHBIM YCIOBUSM Ha ATy
[IEpBOHAYAJILHOTO NIPU3HAHUS.

9. Pacuer amopTusupoBanHoi crouMoctu npoussoaurca HIID exenHesHo.
10.  Ilo cocTosiHUIO HA JaTy pacyeTa aMOPTU3UPOBAHHASI CTOUMOCTb JICTIO3UTA C IPUMEHEHHEM METO/A
OCII onpenensiercs no ciaeayoei popmyie:

i
r

AC = =

(1 + Yj [Dn—Dara)/365

n=1

rue:
Pn — Cymma N-oro geHeXHOro MOTOKA;
Y — 3¢ dexTuBHas cTaBKa MPOLEHTA, B IPOLEHTAX TOA0BBIX;
J - KOJIHMYECTBO JACHEKHBIX TIOTOKOB C JIAThI ONPEIICHUS aMOPTU3UPOBAHHON CTOMMOCTH C IPUMEHEHUEM
Mmeroaa ICII 1o MoMeHTa mpeKpalieHus Npu3HaHus PUHAHCOBOI'O MHCTPYMEHTA,;
(Dn-Data) — xonuyecTBO IHEH OT JaThl BBIIUIATHI Tela (PUHAHCOBOIO WHCTPYMEHTA W/MIIM TOJTYYCHUS
(yIiaTel) MPOLEHTOB JI0 PACUYETHON JaThI
N — MOPAIKOBBIM HOMEp JIEHEKHOrO MOTOKAa B NMEPHOJA MEXAY JaTOW ONpENeNeHHs aMOpPTU3MPOBAHHOW
cTOMMOCTH C mpuMmeHeHHeM Meroza OCII 1o MomeHTa mnpekpamieHusl MpU3HAHUS (DUHAHCOBOTO
WHCTPYMEHTA.

11. Pacuer pasmepa pesepBa mona oOecrieHeHue omnpenensercs YduerHod momutukod HIID 1o
OyXrajaTepckomMy y4ery.
12. BemumuumHa pe3epBa MmoA OOeCLEHEHHME JIeMO3UTa OINpeNeNseTcss KaK pasHUIA MEXIy
aMOPTHU3UPOBAHHONW CTOMMOCTBIO Jieno3uTa ¢ npuMeHeHreM merona ICII 1o npusHaHus oOeclieHeHus U
JTUCKOHTHUPOBAHHBIM JE€HEKHBIM IIOTOKOM C YYETOM MPU3HAHUSA 00ECIIEHEH ], PACCYMTAHHOT'O IO METOY
OCII, onpeneneHHoN A JaHHOTO JIENI03UTa MPU IEPBOHAYATILHOM IPU3HAHUU.
13. [Mpumensis meron OCII, HII® amopru3mpyeT NpOLEHTHBIE M MPOYHE PacxXoibl (3aTparhl MO
crenke), BKIodeHHbIe B pacueT DCII, B TeueHHe 0)KHMIaeMOro CpoKa JICHCTBUS AOTOBOpa OAHKOBCKOTO
BkJasa. [To noroBopy 6aHKOBCKOTO BKJIa/ia ¢ IJIaBarOIIEi MPOIIEHTHOW CTaBKOM M3MEHEHHE MPOLEHTHBIX
CTaBOK NpuBOAUT K M3MeHeHuto DCII B pe3ynbpraTe nepecMoTpa IOTOKOB JIEHEKHBIX CPENICTB.
14.  Ilo noroBopy 6aHKOBCKOTO BKJIa[ia C IUIABAIOLIECH MPOLICHTHONH CTAaBKOM Ha JaTy yCTaHOBJICHMS
HOBOM IpOLEHTHOM cTaBkM ocymecTBisiercs nepecueT OCII u nenexssix mortokos. Ilepecuer DCII
OCYIIECTBIISETCS UCXO U3 AMOPTU3UPOBAHHON CTOMMOCTH, PACCYMTAHHON HA 1aTy YCTAHOBJIEHUsST HOBOU
IIPOLICHTHOW CTAaBKHM, M OXKHUJIAEMBIX JCHEKHBIX ITOTOKOB. JlaJIBHEUIINN pacyeT aMOPTU3UPOBAHHOU
CTOMMOCTH JIOTOBOpa OGAHKOBCKOT'O BKJIaZia OCYLIECTBIsAETCS ¢ NpuMeHeHneM HoBoi DCII.
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15. HII® nepecmarpuBaeT OXuJaeMble TMOTOKH JEHEXKHBIX CPEJICTB IO JOTOBOPY OaHKOBCKOTO
BKJIaZla B 3aBUCUMOCTH OT M3MEHEHHs pacueTHBIX OLICHOK IUIaTeXel M mocTyuieHuid. KoppekTupoBka
CTOMMOCTH [IEIO3UTOB OCYILECTBIISIETCS B Cily4ac OTIMYMS CTaBKU JUCKOHTUPOBAHUSA, UCIOJIb3yEeMOMN
B OTYETHOM IIEpUOAEC AJI pacueTa aMOPTU3UPOBAHHOM CTOMMOCTH JEHO3UTOB, OT IPOLIEHTHOM CTaBKH,
YCTAHOBJICHHOH JIOTOBOPOM OaHKOBCKOTO BKJIA/Ia.

16.  AMopTu3upoBaHHas CTOMMOCTh JIETIO3UTa PACCUUTHIBACTCS B PyONsAX M KOMNEHKax IO MpaBUiIaM
MaTeMaTHYECKOr0 OKPYIJICHUS.

V. HIOAXO0Abl K ONPEAEJEHNUIO CTOUMOCTH CAEJOK C IEHHBIMHU BYMAI'AMU
10 JATBI HAYAJIA PACYETOB

1. CTouMOCTb C/IeNIOK Ha MpuoOpeTeHre HEHHbIX OyMar, OIEHUBAEMbIX 10 CIPABEJINBON CTOUMOCTH
yepe3 MpHObUIb WK YOBITOK, IO YCIOBHSM KOTOPBIX JaTa MCIOJHEHUS (MOCTaBKOM IIEHHBIX Oymar) He
COBIIAJIAET ¢ JaToil 3aKmodenus caenky, (nanee — caenka T+°) B ciayuae ecnu nara pacueros no caenke
(mara oruiaThl, JaTa MOCTABKHU LIEHHBIX Oymar) He HacTymnuia Ha nary onpenenenus CUA, onpenensiercs B
pasMepe pa3HULBI MEXAY:

. CIpaBEAJIMBONH CTOMMOCTBIO IIGHHBIX OyMmar, SBISIOMIMXCS TNpeAMETOM ciaenku T+,
paccuuTaHHOW Ha JaaTy pacuera (0e3 ydera HaKOIUICHHOTO KYIOHHOTO J0XO0Ja) B COOTBETCTBHU C
MeToaukoii onpeaejeHusi cpaBelJHMBOi CTOMMOCTH LEHHBIX Oymar B coctaBe [Ipunoxenus 2 x
HactosuM [IpaBunam, u

. pYOJIEBBIM SKBUBAJICHTOM CYMMBI CIEIKH, PACCUMTAHHBIM IO KYPCy BAJIIOTHI CHIEJIKH K
pyOuro Ha aTy pacyera, (6e3 ydera KyNOHHOT'O I0XO/a, BXOJISIIETO B CyMMY CJICIIKH).

Croumocts caenku T+ yuuTsIBaeTcs:

o B CJIy4ae MOJIOKHUTEIFHON pa3HUIBI - B COCTaBE aKTUBOB (JIEOMTOpPCKAst 38 J0JDKEHHOCTD) Y
MIOKYIIaTes,

. B ClIydac OTPHLATEIbHOM pa3HUIBI B COCTaBe O00S3aTeNnbCTB  (KpEeAMTOpCKAs
3a/I0JDKEHHOCTB) y TIOKYIaTeJs.

2. C natbl Hauana pacderoB IO caeske T+ croumocTs cuenku T+ He ompenensercs, IPUMEHSIOTCS
nosioxenus [Tpunoxenus Ne2 IIpasuir.

V. MOAXOAbl K ONPEJAEJEHHUIO BEJIUYMH (CTOUMOCTH) JAEBUTOPCKOW W
KPEJUTOPCKOI 3AJOJKEHHOCTH, OCOBEHHOCTH OMNPEJEJEHUSI CTOUMOCTH
JUIS1 OTAEJBHBIX BUJOB 3A1I0JIKEHHOCTH

1. JleOuTopcKkast 3a10/DKEHHOCTD, HE COJIepiKalllasi CyleCTBEHHOT0 KOMITOHEHTa (PMHAHCUPOBaHUs (HE
npernosararlias OTCPOUKY IUIaTeka Ha CPOK CBbImie 1 TO7a), YYUTBHIBACTCS MPH TEPBOHAYATIHHOM
MPU3HAHUM U TOCTEAYIOIIEM y4eTe MO II€HE JOTrOBOpPa, B paMKax KOTOPOMl OCYILECTBISETCS NMpU3HAHUE
JIeOUTOPCKOM 3a10TDKEHHOCTH.

2. Jeburopckast 3aJ0KEHHOCTh, COJIEpIKalias CyIIeCTBEHHBI KOMIIOHEHT (hMHAHCUPOBAHUS
(mpenmoararoniasi OTCPOUKY IUIATe)Ka Ha CPOK CBbImie 1 roja), JTUCKOHTHPYETCS C UCIOJIb30BAHUEM
Meroaa JCII u yuutsiBaeTcsi 10 aMOPTU3UPOBAHHON CTOUMOCTH.

16 [MoAo:keHME HIPUMEHACTCA HE3ABUCHMO OT TOTO, IPU3HAHA AH AaHHAd cAeAka T+ npomssoansiv dhunamcosoiv nacrpymentonm (aasee — I[IPH) coraacio OCBY HKO uan sBasiercst cranAapTHOI

CACAKOI, Ha KOTOpBIil He paciipocrpanstores Hopmber OCBY HKO no yaery IO,
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B cnyuae nmpumenenust merona IDCII npu onpeneneHud aMOPTU3UPOBAHHON CTOMMOCTH AEOMTOPCKOM
3a10JpKeHHOCTH Uenoiib3yeTcs peiHouHas DCII. Ilopsanok onpenenenus peiHounoit DCII yctaHaBiuBaeTcs
HII® B YueTHO! moAMTUKE AT 1IeTei OyXrajaTepcKoro ydera.

3. Jlebutopckas 3a10JDKEHHOCTh BKItoYaeTcst B pacuer CHA B pazmepe ee cTouMocTH (10 OCTaTKy Ha
nary pacuera CHA) 3a BeIYeTOM COPMUPOBAHHOTO pe3epBa Mo 00CCICHEHHE.

4. ITo uroram Ka)j10ro OTYETHOTO MEPUOAA NEOUTOPCKAst 330 PKEHHOCTh MOMJICKUT TECTUPOBAHUIO
Ha IpeaMeT obectieHeHus. MeToAMKa TECTUPOBAHUS U MOPSAIOK ONPEIeTICHHSI BEIMYMHBI M (JOPMHUPOBAHUS
pe3epBa moj; 00eCIICHeHHE M0 IEOUTOPCKOM 3aJOJKEHHOCTH YCTaHABIMBACTCS Y4eTHOH monutukor HITD
B cootBercTtBuu ¢ OCBY HKO, MC®O.

5. Benmnunna (cTomMOCTh) NEOMTOPCKOM 3aJ0JDKCHHOCTH [0 BBIIUIATE JUBHUICHAOB MO aKLUSM,
J0X0Ja IO JENO3UTapHBIM PACIMCKaM Ha aKLUM IIPU €€ IEPBOHAYAIBHOM IIPU3HAHUMU OIPEIEIISAETCS
UCXOJ4 U3!

o KOJIMYECTBA AaKIWI/IENO3UTAPHBIX pPAaCHHCOK, Yy4YTeHHbIX Ha cyere jaemo HIID /
ynpasisironie komnanuu HIID na naty ompenesieHHs CIMCKa JIML, MMEIOIIUX [IPAaBO HA IMOJy4yeHUe
JUBUJECHIOB, U

o OOBSBICHHOTO pa3Mepa IMBHICHIA (0X0/a), MPUXOIAIIECrocs Ha OJHY LICHHYIO Oymary
COOTBETCTBYHOIICH KaTeropuu (Tura).

Benununna (CTOMMOCTB) JOUTOPCKOM 3aI0JKCHHOCTH IO BBIIUIATE JI0XOJa IO MasiM POCCHICKHUX
[MN® n nasm (aKusiM) WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHAOB MpPU €€ MEepPBOHAYAIBLHOM NPU3HAHUU
OIPENENAETC UCXOI U3!

. KOJIMYECTBA HMHBECTHIMOHHBIX maeB [IM® wmm maeB  (akiuii) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIIOB, yduTeHHBIX Ha cuere jerno HIID / ympasnsromieit komnanun HII® Ha naty
OIIPEJIEICHUS CIIUCKA JIULI, UMEIOIIUX IIPABO HA MOJIYy4YEHHUE JOXO0Ma;

. OOBSBJIEHHOTO pa3Mepa JI0X0Jla IO WHBECTULHOHHOMY I1al0, YKa3aHHOTO B COOOIIEHHUHU O
BBIIJIATE JIOXOAA IO WHBECTUIHMOHHBIM TasM poccuiickux [IM® wu masm (akumsMm) HWHOCTPAHHBIX
MHBECTULIMOHHBIX (POHIOB.

Hcrounuk uadopmaruu 06 o6wsBiaeHHoM pazmepe goxona: HKO AO HPJl, wunbopmannoHHas cucrema
"baymGepr" (Bloomberg), oduumaneHbli caiit (oduimambHOE MHUCEMO) YIPABISIOMIECH KOMITAHUH
MHBECTULIMOHHOTO (hOHJIA.

BennunHa (CTOMMOCTB) yKa3aHHOW AeOUTOPCKOH 33JOJDKEHHOCTH, a TaKkKe AeOMTOPCKOM 3aJ0JDKEHHOCTH
10 BBIILIATE SMUTEHTOM KYIIOHHOI'O J0XOJa YU YaCTUYHOMY IOTALIEHUIO OCHOBHOI'O JIOJITA IO JOJIOBBIM
LIEHHBIM OyMaram IOcCje€ BO3HHUKHOBEHHUs 00S3aTEIbCTB AMHUTEHTa OIpeeNseTcs MO OCTaTKy TaKou
3aJI0JDKEHHOCTH Ha aTy pacyera CHA 3a BeI4eToM c(pOopMUPOBAHHOTO pe3epBa Mo 00eclieHeHHE.

6. B nensix pacyera CTOMMOCTH YMCTBIX aKTUBOB, COCTaBIIAIOIIUX IICHCUOHHBIE PE3EPBBI, yUET HAJIOTa
Ha NMpHOBUTH C AUBUACHIOB MO aKIHMSIM OCYIIECTBISETCS B COOTBETCTBHH ¢ yuyeTHOU mosnutukoi HIID B
CJIEYIOLIEM ITOPSIKE!

e B MoMmeHT mnpuszHaHus NEOMTOPCKOM 3al0/DKEHHOCTH MO BBIIIATE JMBUICHIIOB M0 aKIMSIM
OTpa)kaeTcsl IMOoJHAs CyMMa OOBSBJICHHBIX AMBHUICHIOB K MOJydeHHI0. OTpakeHHE CyMMBbI
yIEpKaHHOTO Hajlora Ha MpUOBLIb C JUBUACHAOB MPOU3BOJIUTCS B ATy (aKTHUECKOW BBIIIATHI
JUBUJICH/OB.

7. [Tpu3Hanus 1eOUTOPCKOI 3aJOIDKEHHOCTH IO BBITIATE TUBUICH/IOB IO aKIHsM / IO TIPOLEHTHOMY
(KyrmoHHOMY) OXOAYy / TI0 YaCTUYHOMY MOTAIIEHHIO SMUTEHTOM OCHOBHOTO JIOJITa IO JOJITOBBIM IIEHHBIM
Oymaram, nonydeHHbIM 1o 1 yactu caenku PEIIO, He npoucxonut.

8. BennunHa (CTOMMOCTB) NEHEKHBIX CPEICTB Ha PACUETHBIX CUETAX, ONMPENENseTcss B CyMME HX
ocrtaTka Ha aary pacyera CHA 3a BbIu€TOM CPOPMHUPOBAHHOTO pe3epBa 101 00ECIICHEHHE.
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BenuunHa (CTOMMOCTB) JCHEKHBIX CPEICTB, HAXOIAIIUXCA y Opokepa (IeOUTOpPCKOM 3a0JIKEHHOCTH
Opokepa MO BO3BpaTy MACHEKHBIX CPEICTB, HAXOJIIUXCS Ha CHCHHAILHOM OpPOKEPCKOM CYETe)
ompernensercss B CyMMe octarka Ha gary pacduera CYA 3a BblueToM c(OpMUPOBAHHOTO pe3epBa MOJ
oOeclieHEeHHE.

BennunHa (CTOMMOCTB) MPOLEHTHOTO J0XOJa MO JACHEKHBIM CPEICTBaM Ha pacueTHbIX cuerax HIID /
ynpasisitomen  komnanuu  HIID  omnpepensercs B CyMME HA4MCIECHHBIX COIVIACHO  YCJIOBUSAM
JIOTOBOPA/COTJIAIICHUST MPOLEHTOB HAa CyMMYy HECHM)KAeMOro oOcCTaTka - B cClydae, €CJIH YCJIOBHUSA
HAYMCIIEHUS IPOLEHTOB MO3BOJISIFOT PaCCUNTaTh UX pa3Mep.

9. Kpeauropckas 3a1075KEHHOCTh YUYUTBIBAETCS IIPU MEPBOHAYAIBHOM IIPU3HAHUM U MOCIIENYIOILEM
y4eTe 110 LIEHE JOTOBOpa, B paMKax KOTOPOI OCYIIECTBIISIETCSA IPU3HAHUE KPEIUTOPCKOM 3a10JDKEHHOCTH,
- 110 €€ OCTaTKy Ha zaty pacuera CHA.

10.  CdopmupoBaHHbIE pe3epBbl MO OOECLUEHEHHE, Kak MpaBWIO, HE BKJIIOYAIOTCS B COCTaB
KPEIUTOPCKOW 3aI0JDKEHHOCTH M OTHOCSITCS Ha YMCHBIICHHE CTOMMOCTH AaKTHUBOB (I€OMTOPCKOM
3a10JDKeHHOCTH) TIpH onpenenennn CYA.
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