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AyauTopckoe 3aKnroveHue
He3aBUCUMMOro ayauTopa

EonHcTBEHHOMY akunoHepy n COBeTY AMPEKTOPOB
AKumnoHepHoro obulecTsa
«HerocypnapcTtBeHHbI [NeHcMoHHbIn DoHa CoepbaHka»

MHeHune

Mbl NpOBENW ayanT KOHCOMMANPOBAHHON (DMHAHCOBOM OTYETHOCTU AKLIMOHEPHOIO 06LLeCcTBa
«HerocygapcTBeHHbIn [MeHcnoHHbI @oHa CoepbaHka» 1 ero goyepHen opraHunsaymnm (qanee -
«[pynna»), COCToALLEeN U3 KOHCOMMANPOBAHHOIO OTYETa O (PMHAHCOBOM MOJIOXEHUU MO
cocTosHMo Ha 31 gekabps 2021 r., KOHCOMMAMPOBAHHOIO OTYETa O COBOKYMHOM 40X0Ae,
KOHCONMAMPOBAHHOIO OTYeTa 06 M3MEHEHUAX B COBCTBEHHOM KanuTane n KOHCOMMAMPOBAHHOIO
OTyeTa O ABUMXEHUN OeHeXHbIX cpeacTs 3a 2021 rof, a Takxe npuMeyYaHnii K KOHCONMAMPOBAHHOM
(PbMHAHCOBOWM OTYETHOCTH, BKIOYAA KPaTKMIA 0630p OCHOBHbIX MOMOXEHUA YYETHON NOSTUTUKMN.

Mo HaLleMy MHEHWMIO, NpuiaraeMas KoHCoONMaMpoBaHHaaA PUHAHCOBAA OTYETHOCTb OTpaXkaet
[OCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLUEHWAX KOHCONMAMPOBAHHOE (PMHAHCOBOE MOIOXEHNE
pynnbl N0 cocToAHUIo Ha 31 aekabpsa 2021 r., a TakKe ee KOHCONMAMPOBAaHHbIe (PUHAHCOBbIE
pe3ynbTaTbl U KOHCOMNMONPOBAHHOE ABMXEHMNE AeHeXHbIX cpeacTB 3a 2021 rog B COOTBETCTBUN C
MexayHapoaHbIMKU cTaHaapTamMu omHaHcoBon otyeTHoCcTn (MCDO).

OcHoBaHue fA/151 BbipaMeHUs1 MHeHUS

Mbl NpoBeny ayanT B COOTBETCTBUM C MeXxayHapoaHbiMu cTaHaapTamu ayamta (MCA). Hawm
0653aHHOCTIN B COOTBETCTBUM C 3TUMM CTaHAAPTaAMM ONUCaHbl ganee B pasaene «OTBETCTBEHHOCTb
ayauTopa 3a ayamT KOHCONMANMPOBAHHON (DUHAHCOBOM OTYETHOCTM» HALLEro 3ak/I0YeHUs.

Mbl HE3aBMUCUMbI NO OTHOLLEHWUIO K ['pynne B COOTBETCTBMU C MPUHATLIM COBETOM NO
MeXAYHapOAHbIM CTaHAapTaM 3TnkKn ans byxrantepos (CMC3B) MexayHapoaHbIM KOQEKCOM 3TUKK
npoeccMoHanbHbIX Byxrantepos (BKIOYaA MeXayHapoaHble CTaHAAPTbl He3aBUCUMOCTK)
(Kopgekc CMC3B) n atnyecknmu TpeboBaHUAMMU, MPUMEHUMbBIMU K HALLEMY ayanuTy
KOHCOMMAMPOBAHHOM (PMHAHCOBOWM OTYEeTHOCTUN B Poccuiickon @epgepaummn, U HAMKU BbIMOMHEHbI
npoumne 3Tnyeckme 0bA3aHHOCTM B COOTBETCTBMM C 3TUMK TpeboBaHusamu n Kogekcom CMCIB.

Mbl nonaraem, YTo NONyYeHHbIe HAMU ayAMTOPCKNE [OKA3aTeNbCTBA ABMAKTCA JOCTATOYHbIMU U
HagneXxawmmm, 4tobbl CTyKUTb OCHOBAHMEM /15 BbIPaXEHUA HALLErO MHEHUA.

Knio4deBble BONpPochl ayauta

KntoueBble BONPOChI ayanTa — 3TO BOMPOChI, KOTOPbIE, COrMACHO HaLleMy npoeccnoHanbHOMY
CYXAEHWIO, ABNSANNCH Hanbonee 3HAYNMbIMU /1A HALLEro ayauTa KOHCONUAMPOBAHHO
(PMHAHCOBOWM OTYETHOCTM 3a TEKYLLUIA nepuopn. T BONPOChl BbiNN PACCMOTPEHbI B KOHTEKCTE
HaLLEero ayauTa KOHCOMMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU B LIE/TOM U MPU (DOPMUPOBAHNUM
HaLlero MHeHUst 06 3TOW OTYETHOCTU, U Mbl HE BbIPaXaeM OTAE/TbHOrO MHEHMS MO 3TUM BOMPOCAM.
B oTHOLLEHMM YKA3aHHOIO HUXe BOMPOCA Hallle ONMcaHme Toro, Kak 3ToT BOMNPOC Hbln pacCMOTPeH
B XO/le HaLUero ayauTa, NpMBOAUTCA B 3TOM KOHTEKCTE.
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MbI BbINOAHWM 063@HHOCTK, ONUCAHHbIE B pasaene «OTBETCTBEHHOCTb ayanTopa 3a ayauT
KOHCONMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM» HALLEro 3ak/1o4YeHWsA, B TOM YLCNEe NO OTHOLLEHUIO
K 3TOMy Bonpocy. COOTBETCTBEHHO, HaLL ayauT BK/tOYan BbIMOMHEHWE Npoueayp, pa3paboTaHHbIX
B OTBET Ha Hally OLEeHKY PUCKOB CYLLEeCTBEHHOIO NCKAaXXEHUA KOHCONMMAMPOBAHHOW (PMHAHCOBOWM
OTYETHOCTU. Pe3ynbTaTthl HALLIMX ayaUTOPCKUX Npoueayp, B TOM Yncie npouenyp, BbINOMHEHHbIX B
XO[le PaCCMOTPEHUA YKA3aHHOIO HMXKE BOMPOCA, C/Tyat OCHOBAHMEM [1A BblPpaXeHUA HaLlero
aYAUTOPCKOro MHEHWUA O NpuiaraeMon KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTH.

Kak cooTBeTCTBYIOLMIA KNtoYeBOW BONpoC
KnoyeBoi Bonpoc aygura 6b11 pacCMOTPEH B X0fe HaLlero ayguta

MpoBepka agekBaTHOCTM 06513aTe/IbCTB MO MeHCUOHHOM AeATeIbHOCTH

Bonpoc npoBepkun afekBaTHOCTM 06A3aTeNbCTB MO Haluv ayauTopckue npoueaypbl BKIOYanu

NEeHCUOHHOW OeATEe/TIbHOCTU ABMAETCA OQHUM U3 BbIMO/IHEHHbIE C NPUBNEYEHNEM HALLUMX CMeLnanmcToB
Hanbonee 3Ha4YMMbIX A/1 HALLEro aygmTa B CBA3M C MO akTyapHOW OLeHKe npoueaypbl MO aHanu3y
CYLEeCTBEHHOCTbIO cTaTbh «O6s3aTenbCcTBa No LONYLLUEHUI, CYXOEHUA N METO40NOTNN,

NEeHCUOHHOW OeATEeNbHOCTU» AN MCMNO/Ib30BAHHbIX PYKOBOACTBOM MPW NpOBepkKe
KOHCOMMAMPOBAHHOM (PUHAHCOBON OTYETHOCTU afeKkBaTHOCTM 0653aTeNbCTB MO MEHCMOHHOWN

Cpynmbl, @ TAKXe CIIOMHOCTbIO U CYObEKTUBHOCTBIO  AEATENbHOCTU. Mbl MpOaHanu3npoBanm aaHHble,
BbIMO/THEHHbIX OLIEHOK, B OCHOBE KOTOPbIX /leXaT ncrnosb3yemMble B pacyeTax, NpoBepusIm

LONYLLUEHUA N CYXOEHUA, CAeNaHHble MaTeMaTUYECKYIO TOYHOCTb NPUMEHAEMbIX (HOPMY,
PYKOBOACTBOM [pynnbl, M 3HAYUTEbHbIMU M UX COOTBETCTBUE NPUHATON METOLO/IOMUN MPOBEPKN
konebaHusMKN pe3ynbTaTta NPOBEPKM aAEKBAaTHOCTM  afeKBATHOCTM 06A3aTeNbCTB MO NEHCUOHHOM
0653aTeNbCTB 3aBUCMMOCTH OT MPUMEHSAEMbIX [EeATeNbHOCTU. Mbl BbIBOPOYHO CBEPWUIN JAHHbIE,
LONYLLEHNNA. MCnosib3yemble B pacyeTax no nposepke
afekBaTHOCTM 0653aTeNbCTB, C MEPBUYHON YYETHOW

MHdopMaLms 0 KNoUYeBbIX AOMNYLLUEHMAX U

YYBCTBUTE/IbHOCTWN OLEHOK K HUM B YaCTu NPOBepKun AOKyMeHTaLnew.

afeKkBaTHOCTM 0653aTeNbCTB MO MEHCMOHHOWN MbI TakXXe nNpoaHanmM3npoBanu packpbITyto pynnon
[LeATeNIbHOCTU packpbiTa B [puMeyaHum Ne 11 WMHOPMaLIMIO O NPOBEPKE afleKBAaTHOCTU
«0b6sA3aTenbCcTBa MO NEHCUOHHOW AEATENBHOCTU» 0653aTeNbCTB MO NEHCUOHHOWM AEATENBHOCTH,

K KOHCONMWMAMPOBAHHOW (HMHAHCOBOM OTYETHOCTH CYLLeCTBEHHbIX AOMYLLEHNAX U YYBCTBUTE/TIbHOCTHU
[pynnbl. CYMMbI 06513aTENBbCTB K MU3MEHEHUIO TaKMX JOMYLLEHWNA.

OTBeTCTBEHHOCTb pyKoBoACcTBa u CoBeTa AUPEKTOPOB 3@ KOHCOIMANPOBAHHYI0 (PpMHAHCOBYIO
OTYETHOCTh

PykoBOACTBO HECET OTBETCTBEHHOCTb 3a NMOArOTOBKY M AOCTOBEPHOE NpeACcTaB/eHne YKa3aHHOM
KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTM B cOOTBETCTBUMN C MCDO 1 3@ CUCTEMY BHYTPEHHETO
KOHTPONSA, KOTOPYHO PYKOBOACTBO CYMTAEeT HEOOX0aMMOW ANs MOArOTOBKM KOHCONMANPOBAHHOM
P1MHAHCOBOM OTYETHOCTU, HE COAEPIKALLEN CYLLIECTBEHHbBIX MCKAXEHWI BC1eACTBME
HenobpoCOBECTHbIX AEACTBUIA UK OLLMOOK.

MpY NOArOTOBKE KOHCOMMAMPOBAHHOK (HMHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTh
33 OL|eHKY cnocobHoCcTK Mpynnbl MPOAOCMXKATb HEMPEPbLIBHO CBOK AEATENBbHOCTb, 3@ PACKPbITME B
COOTBETCTBYIOLLMX C/y4asnX CBEAEHUA, OTHOCALLMXCA K HEMPEPbIBHOCTM 1€ATE/TbHOCTU, U 33
COCTaB/MeHNe OTYETHOCTU HAa OCHOBE AOMYLLEHMA O HEMPEPbIBHOCTM AEATENbHOCTH, 3a
UCKMIOYEHMEM CNyYaeB, KOrga pyKoBOACTBO HAMEPEBAETCs TMKBUAMPOBATL [pynny, NpekpaTuTb ee
AEATeNbHOCTb UM KOrfAa Y PYKOBOACTBA HET peasnibHOM aflbTePHATUBbI TAKUM AEACTBUAM.

CoBeT AMPeKTOPOB HECeT OTBETCTBEHHOCTb 3@ HAA30p 3a NPOLECCOM MOATOTOBKM
KOHCONMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU pynnbl.
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OTBeTCTBEHHOCTb aya4MUTOPa 3@ ayaUT KOHCOIMANPOBaHHON (PMHAHCOBOM OTYETHOCTH

Haluum uenu 3aknoYatoTCcA B MNoyYeHnM pasyMHOM YBEPEHHOCTU B TOM, YTO KOHCONMAMPOBAHHAA
hnHaHCOBaA OTYETHOCTb B LUE/IOM HE COAEPMMUT CYLLIECTBEHHbIX UCKAXXEHWI BCIeACTBME
HenobpOoCOBECTHbIX AEACTBMUIA AN OLLMOOK, 1 B BbIMyCKe ayAUTOPCKOrO 3ak/OYeHNs,
CcoaepXallero Halle MHeHue. PasyMHana yBEPEHHOCTb NPeACcTaBnsaeT coboi BbICOKYIO CTEMEHb
YBEPEHHOCTU, HO He ABAETCA rapaHTuer Toro, Yto ayauT, NpoBedeHHbI B COOTBETCTBUN C
MexayHapoaHbIMY CTaHOapTaMn ayanTa, BCerga BbIABUT CYLLECTBEHHOE UCKaXeHWe Npu ero
Hannumn. NIcka)keHuss MoryT ObiTb pe3ybTaToOM HeA0bPOCOBECTHbIX AEACTBUIA UK OLLMOOK U
CUYMTAOTCA CYLLECTBEHHbBIMU, €C/TN MOXHO 0OOCHOBAHHO NPEeAnon0XUTb, YTO MO OTAETbHOCTM UMK
B COBOKYMHOCTM OHM MOT/M Obl MOBANATb HA SKOHOMMYECKME PELLIEHMSA NOMb30BaTeNen,
NPUHUMAEMbIE Ha OCHOBE 3TOM KOHCONNMANPOBAHHON (PUHAHCOBOW OTYETHOCTMU.

B pamkax ayauTa, NpoBOAMMOro B COOTBETCTBMM C MeayHapoaHbIMU CTaHAAPTaMM ayanTa, Mbl
NpUMeHsieM NPoteccMoHanbHOe CyXAeHMe N COXpaHaeM NPodeCcCHOoHanbHbI CKENTULM3M Ha
NPOTAMEHUN BCEro ayamnTa. KpoMe Toro, Mbl BbINOHAEM crieaytoLlee:

. BbIAB/AEM U OLleHNBAEM PUCKU CYLLLECTBEHHOIO NCKAXEHUA KOHCONNMAMPOBAHHOM
hMHAHCOBOI OTYETHOCTM BCIeACTBME HEeQOOBPOCOBECTHbIX AENCTBUR UNM OLLNDOOK;
paspabaTbiBaeM 1M NPOBOAMM ayAMTOPCKME NPOLEAYPbl B OTBET HA 3TU PUCKK; MOYYAEM
AYAUTOPCKME A0Ka3aTeNbCTBa, ABNAIOLIMECH AOCTATOUYHbIMUK M HaaneXalmmm, ytobbl
CNYXWUTb OCHOBAHWEM /151 BbIPAMEHMA HALLEro MHEHMA. PUCK HeobHapyXxeHus
CYLLIECTBEHHOIO MCKAXEHWs B pe3ynbTaTe HegobpoCOBECTHbIX AEACTBUIA BbILLE, YEM PUCK
HeobHapyXXeHNs CYLLECTBEHHOIO NCKaXXeHNs B pe3ynbTaTe oLnbok, Tak Kak
HenobpoCoBeCTHbIE AENCTBUS MOTYT BK/IOYATb CFOBOP, MOA/ION, YMbILLNEHHbIA NPOMYCK,
NCKaXXeHHOoe npeacTaBneHne MHOoOpMaLMm an AencTensa B 06Xxoa CUCTEMbl BHYTPEHHETO
KOHTPOSIA;

. nosny4yaemM NOHMMaHWe CUCTEMbI BHYTPEHHEr0 KOHTPO/A, UMEIOLLIe 3HaYeHne ana ayauTa, ¢
Lienbto pa3paboTki ayanToOpPCKMX NpoLeayp, COOTBETCTBYIOLLMX 06CTOATENbCTBAM, HO He C
LleN1bto BblpaXeHUs MHeHUst 06 3(pheKTUBHOCTM CUCTEMbI BHYTPEHHErO KOHTPOAA pynnbl;

. OLIEHMBAEM Had/1eXallnin xapakTep NPUMEHSEMON YYETHOM NOUTUKN N 06OCHOBAHHOCTb
OL|EHOYHbIX 3HAYEHU, PaCCUYMTAHHbIX PYKOBOACTBOM, N COOTBETCTBYHOLLEr0 packpbITuA
NHopMaLnuy;

. [enaem BbIBOA O MPABOMEPHOCTM NPUMEHEHUSI PYKOBOACTBOM [OMYLLEHNS O HEMPEPbLIBHOCTM
AEeATeNbHOCTU, U, HAQ OCHOBAHMM NOMYYEHHbIX aYANTOPCKMNX A0KA3aTe/bCTB, BbIBOA O TOM,
MMEEeTCS NN CyLLeCTBEHHAs HeonpeaeneHHoOCTb B CBA3M C COObITUAMU UIN YCIOBUAMMU,
KOTOPble MOTYT BbI3BaTb 3HAYMTE/NbHbIE COMHEHMS B CMOCOBHOCTM [pynnbl NpogoaTb
HenpepbIBHO CBOO AEATENBbHOCTb. ECM Mbl NPMXOAMM K BbIBOAY O HAIMYMM CYLLECTBEHHOM
HeonpeaeneHHOCTH, Mbl O/KHbI NMPUBAEYb BHUMAHWE B HALLEM ayAUTOPCKOM 3aK/toYeHUN K
COOTBETCTBYIOLLEMY PACKPbITUIO MHPOPMALIMM B KOHCONMAMPOBAHHON (YMHAHCOBOA
OTYETHOCTM WK, eCI1 TaKoe PackpbiTUe MHGOPMaLMK ABNAETCA HeHaaneXxallmm,
MOAMMUMPOBATb Halle MHeHMe. Hallm BbiBOAbl OCHOBAHbI Ha ayAUTOPCKMX
[0KAa3aTeNbCTBaX, NOMYYEHHbIX 10 AaTbl HALLErO ayAMTOPCKOro 3akntoveHmsa. OgHako
byayLwme cobbiTUA UK YCNOBUS MOTYT NPUBECTM K TOMY, YTO 'pynna yTpaTuT CnocobHOCTb
NpPoaoMKaTb HEMPEPbIBHO CBOIO AEATE/bHOCT;

. NPOBOAMM OLIEHKY NpeacTaBleHNA KOHCONNMAMPOBAHHOM PMHAHCOBON OTYETHOCTU B LIE/NIOM,
ee CTPYKTYpbl 1 COAEPKaHWA, BKIKOYAA packpbiTUe MHGOPMaLMK, a TakxXe Toro,
npeacTaBnsaeT M KOHCONNAMPOBAHHAA (PUHAHCOBAA OTYETHOCTb /leXalLlue B ee OCHOBE
onepauymm n cobbITuA Tak, YTobbl 6bI10 0becneyeHo Nx JOCTOBEPHOE NMpeacTaBNeHne;
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> noslyvyaem fOCTaTOYHble Hagnexalyme ayguTopckue 4okasaTebCTBa B OTHOLLEHUHN
(hMHaHCOBON MHPOPMALMKN OPraHn3aLMin U XO3ANCTBEHHON AeATENbHOCTU BHYTPU pynnbl,
4TObbI BbIPA3UTb MHEHWE O KOHCONUANPOBAHHON (PMHAHCOBOW OTYETHOCTU. Mbl OTBEYaEM 3a
obLLee pykoBOACTBO, KOHTPONb W NpoBeaeHne ayanTta Mpynnbl. Mbl ABNAeMCA eauHONNYHO
OTBETCTBEHHbIMU 33 HalLle ayANTOPCKOe MHEeHMe.

Mbl OCyLLecTBAAeM HOPMaLIMOHHOE B3aumoaeicTene ¢ COBETOM ANMPEKTOPOB, OBOAA [0 ero
CBefleH!s, MOMMMO MPOYero, MHHOPMaLMIO O 3aMNaHMPOBAHHOM O6beMe 1 CPOKaxX ayanuTa, a Takke
0 CYLLECTBEHHbIX 3aMeUYaHusaX No pesynbTatam ayamTa, B TOM YUC/Ie O 3HaUUTeNbHbIX HegocTaTkax
CUCTEMbI BHYTPEHHEro KOHTPOA, €C/I1 Mbl BbisiBfIAeM TakoBble B MpoLiecce ayauTa.

3 Tex BONPOCOB, KOTOPbIE Mbl AOBeNN A0 cBeaeHMA CoBeTa AMPEKTOPOB Mbl onpeaensem
BOMpPOChI, KOTOPble bbiNN Hanbonee 3HaYMMbIMKU ONA ayAUTa KOHCONUAUPOBAHHO (DMHAHCOBOW
OTYETHOCTM 3a TeKYLLWIA Nepuoa 1 KoTopble, CNegoBaTenbHO, ABNAOTCA KKOYEBbIMU BOMPOCaMK
ayauTa. Mbl onucbiBaeM 3TU BOMPOChHI B HALLEM ayAUTOPCKOM 3aK/I0YeHUN, KpOMe CyyaeB, Koraa
ny61mMyHoe packpbiTve nHdopmMauumn 06 3TMX Bonpocax 3anpeweHo 3aKOHOM UM HOPMATUBHbIM
aKTOM, UM KOTAa B KpalHe peakux cyyasax Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHOPMaLUS O
Kakom-nnbo BoNpoce He AoMKHa BbiTb COOOLLEHA B HALLIEM 3aK/IOYEHUN, TaK Kak MOXHO
060CHOBAHHO MPeAnonoXKnTb, YTO OTpULIATENbHbIE MOCeACTBUA COOOLLEHUS Takon MHOopMaLUK
npeBbICAT 06LLECTBEHHO 3HAYMMYIO NMOMb3Y OT ee CO0bLLEeHUs.

E.B. 3aiuukosa,

AaencTeyowan ot MMeHn ObLlecTBa C OrpaHUYeHHOM OTBETCTBEHHOCTbLIO

«LleHTp ayanTopCcKMUX TeXHOMOTUA U PeLLeHnn - ayanTopCcKkue ycnyru»

Ha OCHOBAHMW AOBepPEeHHOCTN OT 18 anpena 2022 .,

pykoBoauTeNnb ayauTa, No pesynbrtataM KOTOPOro COCTaBNeHO ayauToOpCcKoe 3aktoYyeHne
(OPH3 21906101351)

27 anpensa 2022 roga

CsegeHuns 06 aygurope

HanmeHoBaHKe: O6LLECTBO C OrpaHNYEHHO OTBETCTBEHHOCTLIO KLIEHTD ayAMTOPCKUX TEXHOMOMNIA U PeLLeHUiA -
ayaUMTOPCKUE yCnyruy»

3anucb BHeceHa B EAMHbIN rocyaapcTBeHHbIA peecTp topuauyeckux nuy 5 aekabpsa 2002 r. v npucBoeH
rocyfapCTBEHHbI perncTpaunoHHbiii Homep 1027739707203.

MecTtoHaxoxpgeHune: 115035, Poccun, r. Mockea, CagoBHuyeckan Hab., a. 77, cTp. 1.
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®durHaHcoBas OTYETHOCTb

'?1 CBEP HN® 3a 2021 rop,

KoHconuaupoBaHHbI 0T4YeT 0 (PMHAHCOBOM MOJIOXEHUU
no coctoAHuKo Ha 31 pekabps 2021 r.

(8 munnuoHax poccutickux pybned)

31 Oekabpsi 31 dekabps
lMpum. 2021 . 2020 a.

AKTUBbI
[leHexHble cpeacTBa U UX SKBUBANEHTbI [6] 6 266 166
CpepncTsa B KpeAUTHbIX OpraHn3aLmax [7] 13 643 16 011
duUHaHCOBbIE aKTWBbI, OLEHMBaEMbIE N0 CNPaBeaIMBOM CTOMMOCTU

Yyepes npubbinb nnu yobITok [8] 346 359 327 980
durHaHCOBbIE aKTUBbI, OLlEHBaeMble N0 aMopTU3MPOBaHHOW

CTOMMOCTH [9] 441 977 386 872
TekyLUMi HarnoroBbI akTuB 163 206
OTNOXEeHHbI HAanoroBblin aKTUB [19] 85 17
OcHoBHble cpeacTBa 180 170
CtoumocTb npuobpeTeHHbix KoHTpakToB (VIF) [10] 646 =
HemaTtepuanbHble akTuBbI 202 100
Mpoyve akTVBbI 78 35
VTOro akTuBosB 809 599 731 557
Ob6sa3arenscTBa
ObnzaTenbcTBa NO NEHCUOHHOW AEATENbHOCTH [11] 765 319 691618
KpeonTopckas 3agomKkeHHOCTb 768 833
TekyLlee 0653aTeNbCTBO NO Hanory Ha Npubbinb 1211 1286
ObnasartenbcTBa No hMHaHCOBON apeHae 17 12
Mpouve obsizaTenbcTBa 242 73
Wroro o6s3aTenscTe 767 557 693 822
Kanutan
YcTaBHbIV KanuTan [12] 150 150
PesepBHbIi kanutan 8 8
CrpaxoBoii pesepB [12] 2 696 2 895
Peseps no o6s3aTenbHOMY NEHCUOHHOMY CTPaxoBaHMIO [12] 22129 20 400
HepacnpegaeneHHas npubbins 17 059 14 282
Uroro kanutan 42 042 37735
Wroro obasatenbLCTB U KanuTana 809 599 731 557

MoanucaHo n yTBepXXAeHO K Bbinycky 27 anpenst 2022 r.

lMpumeyarusi Ne 1-25 cocmasnstom Heombemnemyro Yyacme 0aHHOU KOHCONUOUPOBaHHOU
¢huHaHcosol omyemHocmu. 7




®duHaHcoBas OTYETHOCTb

r\

vy CBEP HNO® 3a 2021 rog
KoHconuaupoBaHHbIA OTYET O COBOKYNHOM Aoxone
3a roa, 3akoHumBLuiics 31 gekabpsa 2021 r.
(8 munnuoHax poccutickux pybnel)

3a 200, 3a 200,
3aKoHyuswulicss  3aKoHYuewulics
31 dexabps 31 dekabps
IMpum. 2021 e. 2020 2.

B3HOCbI MO NEHCUOHHOMW AeATENbHOCTY [13] 23 211 20131
BbInnatbl U pacTopXXeHUst LOFOBOPOB MO NEHCUOHHOM

nesaTenbHoCTH [14] (8 924) (8 883)
M3ameHeHne BeNMYMHbI 06593aTenbCTB Mo NEHCUOHHOMN

OeAaTenbHoCTH [11] (50 225) (49 482)
Pacxogabl, HenocpeACTBEHHO CBA3aHHbIE C rapaHTUPOBaHWEM

NEHCUOHHbIX HAKONSIEHNIA (166) (157)
[oxopAbl 3a BbIMETOM pacxofoB OT MHBECTUPOBaHWS CPeACTB

NEHCUOHHbIX HAaKOMEHWI 1 pa3MeLLEHNA NEHCUOHHBIX pe3epBoB

1 cobCTBEHHbIX CpeacTB [16] 48 742 55 068
Pacxopbl no 3akntoueHuio n obecnyxmBaHuio 4OroBOPOB No

NEHCUOHHOW AeATenbHOCTU [15] (1275) (964)
AOMUHUCTpPaTUBHbIE Y NPOYKE onepaLMoHHbIe pacxoabl [17] (1 286) (952)
Mpoymne [oxonbl 3a BLIMETOM PacxooB 278 166
Mpubbinb 4O HaNOroo6noXxeHus 10 355 14 927
Pacxop no Harory Ha npubbinb [19] (1.298) (1791)
Yucras npubeink 3a rog 9 057 13 136
WToro coBokynHbI AOX0A 3a rof, 9 057 13 136
MoanucaHo n yTBEepXaeHo K Bbinycky 27 anpensa 2022 r.
Mpumeyarus Ne 1-25 cocmasnsirom HeombeMnemyro Yyacme OaHHOU KOHCOMUOUPO8aHHOU
¢huHaHcosol omyemHocmu. 8




durHaHcoBasi OTYETHOCTb

% CBEP HN® 3a 2021 rog

KoHconuaupoBaHHbIN O0T4eT 06 N3MeHeHUsiXx B COGCTBEHHOM KanuTtane
3a roa, 3akoHumBLIMncA 31 gekabpa 2021 r.

(8 munnuoHax poccutickux pybnel)

Pe3epe no
obsi3amesibHOMY
YcmaeHbliii Pe3epeHbll Cmpaxoeol neHCcUoHHOMY Hepacnpedener- Amoeo
Kanuman Kanuman peseps cmpaxoeaHuro Hasi npubbuib Kanuman

Ha 31 neKaspﬂ 2019r. 150 8 2031 15 848 16 012 34 049
Mpubbinb 3a rog - - - - 13136 13136
WUToro coBOKynHbIii AoxoA 3a roa - - - - 13136 13136
VMameHeHne cTpaxoBoro pesepsa - - 864 - (864) -
N3meHeHue pe3epsa no obssaTtensHOMYy

NEHCMOHHOMY CTPaxoBaHMI0 - - - 4 552 (4 552) -
OvBraeHapl, BbiNnavyeHHble akyoHepam

(MpumeyaHve 2020) - - - - (9 450) (9 450)
Ha 31 gekabps 2020 r. 150 8 2895 20 400 14 282 37735
Mpubbinb 3a rog - - - - 9 057 9 057
WToro coBOKynHbIii Aoxon 3a roa - - - - 9 057 9 057
MameHeHune cTpaxoBoro pesepsa ([MpumedaHme 12) - - (199) - 199 -
N3meHeHue pe3epsa no obssaTtensHOMYy

NEHCMOHHOMY cTpaxoBaHuto (MpumevaHme 12) - - - 1729 (1 729) -
OvBraeHapl, BbiNnavyeHHble akyoHepam

(Mpumeyarme 20) - - - - (4 750) (4 750)
Ha 31 pekabps 2021 r. 150 8 2696 22129 17 059 42 042
B pesynbTate npuobpeTeHns KOHTPOSBHOrO MakeTa y4yacTus B (c 30 aBrycra 2021 r. — )mn

(c 18 okTAbps 2021 r. — ) Fpynna B coctaBe MOaeHTUMUMPOBaHHbBIX MPUOBPETEHHBIX YNCTLIX aKTMBOB Npuobpena cTpaxoBon peseps

B pa3mepe 915 mnH py6. Mo cocTosHmio Ha 31 gekabps 2021 r. 6anaHcoBasi CTOMMOCTb CTPaxoBOro pesepsa , OTpaXXeHHas B MHAMBMAYarNbHON

UHaHCOBOW OTYETHOCTU, cocTaBummna 955 mrH pyo.

JeTanbHas nHgopmauus o caernke no npuobpeTeHuto GusHeca packpeiTa B MpumMedaHnm 10 Kk HacTosiLLel KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

lMpumeyaHusi Ne 1-25 cocmasnsiom HeombemieMyto Yacme daHHOU KOHCOIUOUPO8aHHOU (huHaHCO80U OMYemHOCMU. 9



durHaHCcoBasi OTYETHOCTb

& CBEP HN® 3a 2021 rog

KoHconuanpoBaHHbIN OTYET O ABUXEHUU AEHEeXHbIX CpeacTB
3a roa, 3akoHumBLMncA 31 gekabpa 2021 r.

(8 munnuoHax poccutickux pybnel)

Tpum. 2021 200 2020 209

[BWxeHMe AeHEXHbIX CPeACTB NO onepaunoHHON

DeATeNnbHOCTU
[MeHCUOHHBbIE B3HOCHI 23211 20131
[MeHCUoHHbIE BbINNaThl U PpacTOPXKEHNSI JOTOBOPOB (8 924) (8 883)
Pacxogpl N0 3aKNoYeHNto U 0BCIY>XMBAHNIO JOTOBOPOB

CTpaxoBaHWs ONMnayYeHHble (1 229) (977)
3apaboTHas nnaTa u npoyee Bo3HarpaxaeHue,

BbINnia4eHHoe COTpyaHUKaM (887) (575)
Pacxogpl, cBsi3aHHble C pa3MeLLeHMeM CPeaCcTB NEHCUOHHbIX

pe3epBOB M MHBECTMPOBAHUEM HAKOMMEHWI, ONayeHHble (1 033) (807)
[JeHexHble cpeacTBa, BbiNnayeHHbIe NPOYMM MOCTaBLUMKaM

TOBapOB U ycnyr (407) (283)
Ynctoe nameHeHve MHAHCOBbLIX aKTUBOB, OLLEHNBaEMbIX

no cnpaBeaIMBoOM CTOMMOCTU Yepe3 NpubbIfb Un yObITOK 1458 4004
Yunctoe nsameHeHue CpeacTB B KpeAUTHbIX OpraHn3aLmsax 3374 26 092
YncTbln NPUpOCT (PUHAHCOBLIX aKTUBOB, OLlEHWBaEMbIX MO

aMOpPTU3NPOBAHHOW CTOUMOCTU (45 954) (76 087)
Ynctoe nameHeHve cpeacTs no caenkam obpatHoro PENMO (6 822) -
MpoueHTbl NonyYeHHble 46 077 46 402
OvBnaeHabl nonyyYeHHble 5419 1887
B3Hocbl B AreHTCTBO Mo cTpaxoBaHuto Bknagos (ACB) ynnadeHHble (157) (146)
Mpoyne nocTynneHus 288 136
YucTbIN NPUTOK AEHEXHbIX CPEACTB MO onepaunoHHON

AeATeNnbLHOCTU 40 HaNnoroooroxeHus 14 414 10 894
Hanor Ha Npubbink ynnadeHHbIi (1374 (2571)
YucTbIN NPUTOK AEHEXHbIX CPEACTB MO onepauuoHHON

nesTensHOCTU 13 040 8 323
[BuXeHMe AeHEXHbIX CPeACTB N0 MHBECTULIMOHHOMN

DeATeNnbHOCTU
MpuobpeTeHne OCHOBHBLIX CPEACTB U HEMATEpUarbHbIX aKTVBOB (123) (153)
Mpogaxa OCHOBHBIX CPEACTB N HeMaTepuanbHbIX aKTVBOB - -
Mokynka govepHen opraHvM3aumm (BKNoYasa AeHexXHble CpeacTsa,

Mony4eHHbIe BMECTe C Jo4epHeil opraHnsaLmein) (2 060) -
YucTbIN OTTOK AeHEXHbIX CPeACTB N0 MHBECTULIMOHHOMN

[eATenbHOCTH (2 183) (153)
[BuxeHMe AeHEeXHbIX cpeacTB No PMHAHCOBOMN AEATENbHOCTU
MoraweHue 0683aTenbCTB MO apeHae ©) )
[VBWUAEHAb! yrnayeHHble [20] (4 750) (9 450)
YucTbIN OTTOK AeHEeXHbIX cpeacTs no puHaHCOBOM

[eATenbHOCTH (4 757) (9 453)
YuUcTtbIn OTTOK AEHEXHbIX CPeACTB U UX IKBUBAJNEHTOB 6 100 (1 283)
[HeHexHble cpeacTBa U UX 9KBMBArNeHTbl Ha Ha4Yano OTYETHOro

nepuoga [6] 166 1449
HeHexHble cpeacTBa U UX 3KBUBANEHTbl Ha KOHeL, OTYETHOro

nepuoaa 6] 6 266 166

lMpumeyvarus Ne 1-25 cocmaernaom HeombeMIemyro Yacme 0aHHOU KOHCOMUOUPO8aHHOU
¢uHaHcogol omyemHocmu. 10



MpumevaHns K KOHCONMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTU

’:’/CBEP HIMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKka3aHo UHOE)

BBepeHune

[aHHas koHconuampoBaHHasa dmHaHcoBast otyeTHOCTb AO «HIM® Cbepbanka» (aanee — «PoHO») M €ro 4OYEpHUX
opraHusauui (ganee — «[pynna») noarotoBrneHa B cOOTBETCTBMM C MexayHapoAaHbIMM cTaHgapTamu (hMHaHCOBOM
ot4yeTHoCcTM (panee — «kMC®Oy») 3a roa, 3akoH4mBLLMIACA 31 gekabps 2021 T.

doHp 6bin co3paH B pesynbTaTe peopraHu3aumnm HEKOMMepYeckon opraHusaumm «HerocyaapcTBeHHbIM MNeHCUOHHDIN
doHp CoepbaHka» B hopme npeobpa3oBaHns B akLMOHEPHOE 06LLECTBO B COOTBETCTBUM ¢ PefeparnbHbiM 3aKOHOM OT
28 pekabps 2013 r. Ne 410-93 «O sHeceHuu usmeHeHull 8 ®edeparibHbili 3akoH « O HeaocyOapCcmeeHHbIX MEHCUOHHbIX
goHOax» u omoesnbHble 3akoHOdamesibHbie akmbl Poccutickol ®edepayuu». Mo coctosHMo Ha 31 aekabps 2021 r.
€OMHCTBEHHbIM akumoHepom doHpa sBnsetca [ly6nuyHoe akuuoHepHoe obuwectBo «CBepbaHk Poccumy»
(MAO Cb6epbaHk) (nanee — «baHk»), koTopbii nprobpen 100% BbiNyLEeHHbIX akuuii B ntoHe 2014 roga.

OCHOBHbIM akUMOHepPOM BaHka M KOHEYHOWM KOHTponupylollen ctopoHol baHka siBnsetca Poccuiickas depepauus,
npeactaeneHHas [lpasutenbctBoMm Poccuinckon ®depepaumm (B nuue MuHuctepctBa PuHaHcoB Poccuinckon
depnepauun), kotopoi npuHaanexut 52,3% o6bIkHOBEHHBIX akuuin BaHka nnu 50,0% nntoc ogHa akums oT KonuyecTsa
BbINYLLEHHbIX U HAaXoAsLIMXCst B 0OpalLeHn 0BbIKHOBEHHbBIX U MPUBUIIErMPOBaHHBLIX akunii baHka. Mo cocTtosiHuio Ha
31 pnekabpss 2020 r. OCHOBHbIM akuuoHepoM baHka sBnsncs PoHA HauMOHaNbHOTO GnaroCoCTOsIHWUS, KOTOPOMY
npuHagnexano 52,3% o06blkHOBEHHbIX akuui BaHka unn 50,0% nnoc ogHa akuus OT KONMMYECTBA BbIMYLLEHHbIX U
HaxoOsLWMXCsi B OOpalleHun OObIKHOBEHHBLIX UM MPUBUIErMPOBAHHbLIX akuui BaHka. KOHEeYHbIM KOHTPONMPYOLUM
akunoHepom baHka siBnsetca MpaeutensctBo Poccuiickon ®enepaumm B nuue MuHuctepctesa dPrHaHcoB Poccuiickon
depepauun.

doHa 3apernctpupoBaH no criegytowemy agpecy: Poccuiickas denepaums, 115162, r. Mocksa, yn. LLlabonoska, a. 31T
"onosHow ounc doHaa pacrnonoxXeH No ToMy xe agpecy.

doHp paboTaeT Ha 0OcHoBaHWUM NuueH3umn 41/2 ot 16 utoHa 2009 r., BblaaHHOW PepepanbHoi cnyx6owm no MHaAHCOBLIM
pbIHKaM.

B mtone 2021 roga ®oHa nprobpen KOHTPOSbHbIA NakeT y4acTus B (c 30 aBrycta 2021 r. —
(c 18 okTs6ps 2021 r. —
), OCHOBHbIM BMAOM OEATENbHOCTU KOTOPOro SIBNSIETCS HErocyAapCTBEHHOE NEeHCUMOHHoe
obecneyeHue.

OcHoBHas 0eATenbHOCTb pynnbl:
> obsa3aTenbHOe NEHCUOHHOE CTpaxoBaHue;

> HerocyaapCTtBeHHOe NeHCMOoHHOoe obecneveHue.

"pynnoit no coctosiHuio Ha 31 aekabps 2021 r. 3akntoyeHbl JOroBOPbI JOBEPUTENBHOO YNPaBneHus C:

> AO «PEIMOH 3ccet meHemxkmeHT» (nuueH3nsa Ne 21-000-1-00064 BbiaaHa deneparnbHOM KOMUCCUEN NO PbIHKY
LieHHbIX Bymar);

> 00O YK «lMeHcnoHHble HakonneHusi» (nuueHsus Ne 21-000-1-00704 BbigaHa depepanbHoi cnyxbGor no
(PUHAHCOBbLIM pblHKaM);

> 000 YK «Cuctema Kanutan» (nuueHaunsa Ne 21-000-1-00041 BbigaHa PepepanbHom Cnyx6oin no oMHaAHCOBbLIM
pbIHKaM);

> AO «BTB Kanutan Ynpaenenne AktnBamu» (nmueHsums Ne 21-000-1-00059 BbigaHa PepepanbHON KOMUCCUEN

MO PbIHKY LIeHHbIX Oymar).
> AO «Cb6epbaHk YnpasneHue Aktueammy» (nuuenans Ne 21-000-100010 ot 12 ceHTabpst 1996 r.);
> AO «Ynpaensiowas komnanus « TpaHcuHrpyn» (nuueHsus Ne 21-000-1-00052 ot 6 Hosi6pst 2001 r.);

> AO «Ynpasnswowaga komnanus «CMYTHUK YIMPABIIEHWE KATMUTANOM» (nuuenans Ne 21-000-1-00054 ot
3 nekabps 2001 r.).

Mo coctoaHuo Ha 31 gekabpsa 2021 r. cpegHeCnMcoYHas YMCNEHHOCTb COTPYAHUKOB Mpynnbl cocTaBnseT 207 YenoBek
(Ha 31 pekabps 2020 r. — 171 yenoBek).

pynna ocyliecTBnseT CBOK AeATenbHOCTb Ha Tepputopumn Poccunckon depepauun. Beneacteue astoro Mpynna
noaBepXXeHa 9KOHOMMYECKUM W (DUHAHCOBBLIM puUckam Ha pblHkax Poccuiickon ®Pepepaumun, KOTopble MNposABNSAOT
XapakTepHble O0CODEHHOCTM, npucyliMe pasBuBaloLMMCH pblHkam. HopmaTtuHo-npaBoBasi 6asa W HamnoroBoe
3aKOHOAATENbCTBO MPOAOIKAT COBEPLUEHCTBOBATBLCS, HO [OMYCKAlT BO3MOXHOCTb PasHblX TOMKOBaHUA U
NOABEPXEHbl 4acTO BHOCUMbIM W3MEHEHWsIM, KOTOpble B COBOKYMHOCTWM C APYrMMU HedocTaTkamu MpaBoOBON M
durcKanbHON CUCTEM CO3AA0T AOMOSHUTENbHbIE TPYAHOCTU ANS NPeAnpuUsATUN.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

BBeaeHue (npoaormkeHue)

B nekabpe 2021 roga npoaneH o 2024 roga BKMHOYMTENBHO MOpaTOpUi Ha hOpMUPOBaAHNE NEHCUOHHBLIX HAKOMTEHWI
rpaxgaH, B pesynbraTe 4Yero MpUTOK CPeACTB MEHCUMOHHbIX HaKomnfneHWn B [pynny BO3MOXEH WCKMYMTENbHO W3
TeKyLLero obbema HakonneHuni, ChopMMPOBaHHBIX B 9KOHOMUKE.

B 2019 rogy MunuctepctBo dmHaHcoB Poccuiickon ®enepaummn onybnvkoBano Ans o6LecTBEHHOro o6cyxaeHus
3aKOHOMPOEKT O rapaHTMPOBaHHOM neHcnoHHoM nnaHe ([TM): npegnonaraemolt k BHegpeHuto ¢ 2021 roaa HoBow
CUCTEMbI HaKOMMEHWs] MEeHCUOHHbIX CPeACTB POCCUMCKMMU rpagaHamu, KoTopas npedycMmaTpuBaeT 4oOpoBOMbHOE
eXXeMeCsiHHOe OTYMCIIEHNE HECKOSbKUX MPOLEHTOB 3apaboTHOW nnaTbl B HEroCyAapCTBEeHHble MEHCUOHHbIe OHAbI
(nanee — «HIM®») pagn yBenudeHust joxoga nocrne ocopmneHus B 6yayliem neHcun no crapoctu. BHegpenne N
MOXeT OokasaTb CyLLeCTBEHHOe BNusHMe Ha geatensHocTn ®oHaa.

OcHoBHble acdhdekTbl COVID-19 Ha onepaunoHHY0 AeATeNbHOCTb U MHaHCOBbIE pe3ynbTaThl [pynnbl 3aknoyanmce B:

> CYLLIECTBEHHOM CHWXXEHWUM aKTUBHOCTU U KOTUPOBOK Ha PbIHKE aKLMIA;

> 3HAYUTENTBHOM CHWXKEHUW Kypca POCCUMICKOrO pybmnsi MO OTHOLUEHMIO K OCHOBHLIM MHOCTPaHHbIM BanoTam,
BbICOKOW BONATUIBHOCTM Ha BankOTHOM PbIHKE;

> nepeBofe psifa COTPYAHMKOB Ha AMCTAHUMOHHBIN peXum paboTbi;

> pOCTe pacxo[oB Ha BBEAEHME AOMNOMHUTENbHbLIX CAHUTaPHbLIX MEP;

> CHWXEHMM KOMMEPYECKMX PaCcXO[oB, pacxodoB Ha obyyeHue, a Takke pacxodoB MO COOEPXKaHWIO U apeHnae
NnoMeLEeHNI.

Byayluas skoHoMWYeckasi cUTyauusi U cUTyauusi B o6nacTy 3akoHoAaTeNnbCTBa U UX BRUSIHUE MOTYT OTNMYaThcsl OT
TEKyLLMX OXuAaHui pykoBoacTaa Mpynnbl. PykoBoacTBO Mpynbl cHATAET, YTO OHO NPEAnpUHUMAaET Hafrexallime Mepsbl
o noafepXaHuio S3KOHOMUYECKOW YCTOMUMBOCTM [pynnbl B TEKYLLMX YCMOBUSIX.

Mocne oTyeTHOM fAaTtbl M OO BbIMycKa HACTOALLEN KOHCOMMAUPOBAHHOM (OPMHAHCOBOW OTYETHOCTU MPOM3OLLNN
CYyLLEeCTBEHHblE W3MEHEHUs B reornonMTM4ecko OOCTaHOBKe, CMOCOOHble OKasaTb CyLWEeCTBEHHOe BhWsHWE Ha
aestensHocTb [pynnbl. CobbITUsi MOcre OTYETHOM AaThl packpbiThl B [pyMeydaHum 25 HacTosLLEeNn KOHCONUAMPOBaHHOM
(PMHAHCOBOW OTYETHOCTMW.

anHLIVIﬂbI noaroToBKu KOHCOHMAMPOBaHHOVI (bMHaHCOBOFI OTYEeTHOCTU

HacTosiass koHconuampoBaHHasi ¢puMHaHCOBasi OTYETHOCTb MOAFOTOBIIEHA B COOTBETCTBUM C MexayHapoaHbiMu
cTaHgapTamu comHaHcoBol otyeTHocTn (MCPO).

pynna BegeT vHAMBMAYalbHBIA YYET U FOTOBUT KOHCONMUAMPOBAHHYIO (OMHAHCOBYK OTYETHOCTb B COOTBETCTBUM C
JencTeyloMMK Ha Tepputopumn Poccuiickon Pepepaumu npasBunamu coctaBneHus Oyxrantepckon (dhMHaHCOBOW)
oTyeTHocTW. Npunaraemasi KOHCONMANPOBaHHAsA UHAHCOBAs OTYETHOCTb MOArOTOBIIEHA HA OCHOBAaHWWM POCCUMCKMX
YYeTHbIX AaHHbIX, CKOPPEKTUPOBAHHBLIX U peKnaccMuumMpoBaHHbIX N5 Lenen 4OCTOBEPHOro OTPaXeHUs C y4eToM
NPUHUMMOB y4eTa, ycTaHoBIeHHbIX MC®O.

HacToswwas KOHCOnnanpoBaHHasA (bVIHaHCOBaﬂ OTYETHOCTb NoAroToBJfieHa B COOTBETCTBMM C NPUHUMUIMOM YydeTa Mno
(baKTI/I‘-IeCKVIM 3aTtpaTtam, 3a WUCKnK4YeHnem (bVIHaHCOBbIX WHCTPYMEHTOB, MNepBOHa4YanbHOE MNpu3HaHMe KOTOpPbIX
ocyulecTBndaeTca no cnpaBe,anBoﬁ CTOMMOCTHU, N NepeoleHKN UMEKLLNXCA B HannM4mmn Ond nponaxwu (bVIHaHCOBbIX
aKTUBOB U (bVIHaHCOBbIX WHCTPYMEHTOB, OUEeHMBaeMbIX No CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTU, UBMEHEHNA KOTOpOVI OoTpaXKarTcd
B OT4YEeTE O COBOKYNHOM AOoxone.

DyHKLMOHANbLHOWM BanoTow SABMSETCA POCCUICKUIA pyOrb.

[JaHHas KoHconuWAuMpoBaHHasi (MHAHCOBasi OTYETHOCTb NMpeAcTaBreHa B MUMMMOHAX POCCUICKUX pybnen (manee —
«MJTH py6.»), €CNu He yKa3aHo MHOoe.
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OCHOBHbI€ NONOXeHUA y‘IETHOﬁ MNOJINTUKHU
OcHoOBbI cocTaBneHusA KOHCO.HVIJJ,VIpOBaHHOIZ (*)MHaHCOBOﬁ OTYEeTHOCTU

anIHLI,VII'IbI yquHon NONTUTUKK, WUCMOJNIb3OBaHHbIE NpU NOAroTOBKE OaHHOWM KOHCOJ'IVI[J,VIpOBaHHOﬁ (bVIHaHCOBOIZ
OTYETHOCTU, NpeacTaBliEeHbl HMXe. [aHHble NPUHUNNbI TPUMEHANNCb NocneagoBaTesibHO B OTHOLWWEHNN BCEX Mepnoaos,
npeacraBlieHHbIX B (bVIHaHCOBOIZ OTYETHOCTW, eClh He YKa3aHO NHOoe.

KOHCOHU@UpOSGHHaFI d)UHaHCOGaFI om4yemHocmb

}J,oqepHme opraHusauumn, T.e. OpraHun3aunn KOHTPONb Had OeATeNIbHOCTbHO KOTOPbIX OCYyLleCTBdAeT prnna,
KOHCONMMANPYHTCA. KOHTpOJ'Ib OCyLLeCTBAETCA B TOM Ciny4ae, ecinu prnna nogBepXeHa pUCcky USMeHeHua 4oxXoaoB OT
y4yactua B 00beKkTe MHBECTULMIA U UMeeT npaBO Ha Nnony4yeHne Takmx OX040B, a TaKkkKe UMeeT BO3SMOXXHOCTb BITUATb
Ha 3TN A0XoAbl Yepe3 OCylleCTBlIeHne CBOUX NMOSTHOMOYUI B OTHOLLIEHUN 06beKTa MHBECTULIIA. prnna KOHTpOImpyeT
00BEKT MHBECTULNI TOSLKO B TOM chny4ae, ecnu BbIiNOJTHAKOTCA cneayroLline yCernoBua:

> Hanuune y [pynnbl NOMHOMOYMIA B OTHOWEHWW OGbEKTa WHBECTMUMIA (T.e. CyllecTBylllue rpasa,
obecneynBaroLLMe TEKYLLYIO BO3MOXHOCTb YNpaBrsiTe 3HAYMMON AeATENbHOCTHI0 06 bekTa MHBECTULIWIA);

> Hanun4ne y prnnbl noABEPXXEeHHOCTU PUCKY M3MEHEHUA 00XOO0B OT y4acTua B 00BbEeKTE MHBECTULMIA NN npas
Ha nony4yeHne Takmx OXo40B;

> Hanu4une y prnnbl BO3MO)XHOCTU UCMOMb30BaTb CBOWM MOMMHOMOYMUSI B OTHOLLEHUM OObekTa MHBECTMUMIA Ons
BITUAHNA HA BEeNMNUYMHY OOXOO0B.

KoHconugaums Oo4YepHUX opraHmsau,MVl Ha4YnHaeTCa C AaTbl nepexona K prnne KOHTPONA Ha4 HAMU U NpeKpallaeTcd
C AaTbl yTpaTbl KOHTPOIA. Bce BHYTpUrpynnosbie onepaunn, OCTaTtkm U Hepearnn3oBaHHbIe I'Ipl/l6bIJ'IVI Nno TaknMm
onepaunamMm UCKNKYaroTCA MOJIHOCTbIO; Hepeann3oBaHHbIe y6bITKI/I TaKXKe WCKN4arKTCd, KpoMe chny4daeB, Koraa
COOTBETCTBYHOLaaA onepauna ceBuaeTenbCcTteyeTt 00 obecueHeHun nepegaBaeMoro aktmea.

Ecnu [pynna yTpausMBaeT KOHTPONMb Haj [oOYepHel opraHu3auven, OHa npekpallaeT npu3HaHUe akTMBOB W
06sa3aTenbCTB JoYepHEel OpraHM3auuu, HaKOMMEHHbIX KypCOBbIX PasHUL, OTPaXXeHHbIX B COGCTBEHHOM KanwuTarne;
npu3HaeT crnpaBenuBY0 CTOMMOCTb MOMNyYeHHOr0 BO3MELLEHUS, CNPaBeaIMBYIO CTOMMOCTbL OCTaBLUECS UHBECTULN,
06pa3oBaBLUUIiCS B pe3ynbTaTe onepaumm U3NULLIEK UK AePULUT B COCTaBe NPUGHINM UMK yObITKa.

Ob6beduHeHus1 busHecos

O6beanHeHust GU3HECOB Y4YMUTHIBAOTCS C MCMONb3oBaHUMEM MeToaa nprobpeTeHusi. CToMMOCTb MpuobGpeTeHus
OLIeHMBaETCS Kak CyMMa nepeaHHOro BO3MELLEHNS], OLEHEHHOTO MO CNpaBeaIMBOl CTOMMOCTY Ha AaTy NpuoGpeTeHus,
1 HEKOHTPOMUPYIOLLIMX Jonel y4acTusi B o6bekTe NprobpeteHus. Ons kaxaoro o6beanuHeHust Gu3HecoB npuobpeTaTerb
OLIEHMBaET HEKOHTPOMNMPYIOLLME [0MNM y4acTusi B OObeKTe MPUOBPETEHMS, KOTOpbIE SBMSOTCA TEKYLWMMU LOMNSMU
BnageHusi, NMbo no cnpaBeanMBoOi CTOMMOCTM, NMBO MO MPOMOPLMOHANBLHOM YacT UAEHTUULMPYEMBIX YUCTBIX
aKkTMBOB 0ObekTa npuobpeteHusi. Mpouve KOMMOHEHTbl HEKOHTPONMPYIOLMX [OMel yyacTusi OLEHWBAKOTCS MO
crnpaBefnunBOi CTOMMOCTU Ha AaTy npuobpeteHusi. 3aTpatbl, CBs3aHHble C NPUOGPETEHMEM, BKITIOYAOTCH B COCTaB
pacxofos..

Mpu npuobpeteHnn GusHeca pynna cooTBETCTBYIOLWMM 06pa3om KnaccuuumpyeT nprobpeTeHHble (UHAHCOBbIE
aKkTMBbl W NpUHSTble 06si3aTenbCTBa B 3aBUCUMMOCTM OT YCIOBWM [OTOBOPa, 3KOHOMWUYECKOW CuUTyauuu u
COOTBETCTBYIOLLMX YCIOBUIA Ha AaTy npuobpeTerus. Clofa 0THOCUTCS aHanu3 Ha npeaMeT HeobXoAMMOCTM BblaeneHus!
06BEKTOM NPUOGPETEHUSI BCTPOEHHBIX B OCHOBHbIE OTOBOPbI NMPOU3BOAHBIX MHCTPYMEHTOB.

lyoBun u3Ha4anbHO OLEHMBAETCS MO MepBOHaYanbHOW CTOMMOCTY, OMpefensieMoli Kak MpeBbIUeHWEe CyMMbl
nepefaHHOro BO3MELLEHUs Ha CYMMOIA YUCTbIX MAEHTUMULIMPYEMbIX aKTUBOB, NPUOBpeTeHHbIX Mpynmnoi, U NPUHATBIX
et 06s3aTenbCTB. Ecnu faHHOe BO3MELLEHWE MEHbLUE CrpaBeAnyuBOiA CTOMMOCTU YMCTbIX akTUBOB NpUOBpeTeHHOM
J0YepHel opraHu3aLum, pasHuLa NpusHaeTcsl B COCTaBe Npubbiny unu yobiTka.

Bnocneactenn ryaBun OUEHWBaETCA MO MNepBOHAYarbHOM CTOMMOCTM 33 BbMETOM HaKOMMEHHbIX YObITKOB OT
obeclieHeHus. [N uenen TeCTMpoBaHWs ryasuna, npuobpeTeHHoro npu obbeanHeHun 6U3HecoB, Ha obeclLieHeHue,
ryaBwIn, HauuMHas ¢ oaTbl NpUobpeTeHus], pacrnpenenseTcs Ha Kaxayo U3 eauHul Fpynnbl, reHepupyLLIMX OeHEXHble
cpeacTBa, KOTopble, Kak npepnorniaraeTcs, W3BMEKYT Bbirogy OT 0ObeauHeHWss GM3HecoB, HE3aBWCUMMO OT TOrO,
OTHOCATCS UMK HET Apyrue akTUBbl UK 06A3aTeNnbCTBa NPUOBPETEHHOW OpraHn3auumM K ykasaHHbIM eguHuuam. Ecnu
ryaBWn OTHOCUTCS Ha eOuHuLY, TeHepupYIOLLYI0 OeHexXHble CPeAcTBa, M YacTb 3TOW eauHWUbl BblObIBaeT, ryaBun,
OTHOCALIMICA K BbiObIBalOWEN OEeATENbHOCTM, BKMHOYaeTcs B GanaHCOBYK CTOMMOCTb 3TOW OEeATeNnbHOCTUM MNpu
onpeaeneHuy NpubbinnM Unu ybbiTka oT ee BbIGbITUS. B 3TUX 06CTOATENbCTBAX BbIOLIBLUMIA MYABWI OLEHMBAETCA Ha
OCHOBE COOTHOLLEHMWSI CTOMMOCTM BbIObIBLUEN AeATENbHOCTM 1 CTOMMOCTM OCTaBLLENCs YacTu eaMHULbI, FeHepupyoLLen
JeHexHble cpeacTsaa.
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OCHOBHbIe NONOXeHWs Y4eTHOM NONUTUKHN (MPoAoKeHUE)
®duHaHcoOBbIe UHCTPYMEHTbI — KInko4YeBble MeTOObl OLeHKHN

®dUHAHCOBbIE WMHCTPYMEHTbI OTpaXalTcs Mo MepBoHaYanbHOM CTOMMOCTM, CrnpaBedniMBo  CTOMMOCTU  MIM
aMOpPTU3NPOBAHHON CTOMMOCTU, B 3aBUCUMOCTM OT UX Knaccudukaumum. Huke npefacTaBneHo onncaHue aTux MeToaos
OLIEHKM.

I'IepBOHaqaanaﬂ CTOMMOCTb npeacrtasndeTt cobon CyMMY ynna4veHHbIX OeHEeXHbIX CPeACTB U NX 3KBUBAS1EHTOB, UIA
cnpaseanmeyld CTOMMOCTb MPOYUX pecypcoB, NpenocCTtaBlieHHbIX OnA le/lOGpeTeHVlﬂ aKTuBa Ha AaTy NOKYMNKW, u
BKIKOYaeT 3aTpaTtbl NO COEKe. OueHka no nepBOHaqaanon CTOMMOCTU NPUMEHAETCA TOJIbKO B OTHOLLUEHUN MHBECTULMI
B AOJ1€Bbl€ MHCTPYMEHTbI, KOTOPbl€ HE UMEKT PbIHOYHbLIX KOTUPOBOK, U cnpaBeanmBasd CTOMMOCTb KOTOPbIX HE MOXeT
ObITb HAAEXHO OLlEHEeHa, NMOCTaBOYHbIX NPOnN3BOAHbIX (bVIHaHCOBbIX WHCTPYMEHTOB, 06a3nCHbIM aKTMBOM MO KOTOPbIM
ABNAKTCA Takne HeKkoTupyemble oorneBble NHCTPYMEHTDI.

3aTtpatel Mo caenke SIBNSATCA OOMOMHUTENMbHLIMK 3aTpaTaMy U CBA3aHbl HEMOCPeACTBEHHO C MpUOGPETEHMEM,
BbINYCKOM UMW BbIObITUEM (PMHAHCOBOTO MHCTPYMEHTA. [JononHMTENbHbIE 3aTpaThl — 3TO 3aTpaTbl, KOTOpLIE He Gbinu
Obl MoHeceHbl, ecnu Obl caenka He cocTosinack. 3aTtpaThl MO CAEMKE BKMIOYAIOT BO3HArPaXKaeHUe U KOMUCCUM,
ynnadyeHHble areHTam (BKMouvasi COTPYOHWKOB, BbICTYMAOLWMX B KayeCTBe TOProBbIX areHTOB), KOHCYrNbTaHTam,
Gpokepam ¥ gunepam; cGopbl, ynrnadvBaeMble perynvpyolym opraHaMm M ooHZOBbIM GUpxkam, a Takke Harnoru u
cGopbl, B3MMaeMble Npu nepegade coGCTBEHHOCTW. 3aTpaThl Ha OCYLLECTBMEHWE CAEMKM He BKIOYAaOT NPEMUM UMK
JMCKOHTBI MO JONroBbIM 06si3aTenbCTBaM, 3aTpathl Ha (YHAHCMPOBaHUe, BHYTPEHHUE aflMUHUCTPaTUBHbIE pacxoapbl
Unu 3aTpaTbl HA XpPaHEHUE.

CnpaBe,anBaﬂ CTOMMOCTb — 3TO LieHa, KOTopad Obina Obl nony4yeHa npu npogaxe aktnBa Uunun ynnadeHa npu nepegade
obsi3aTenscTBa B X04e COENKM, COBepLLIaEMOVI B 0OblMHOM nopanke mexay yyYacTHUKaMu pbiHKa, Ha OaTy OUEHKWU.
OueHka cnpaBe,anBon CTOMMOCTWM OCHOBaHa Ha npennonoXeHwuun, YTO cAesnka no npodaxke aktmea unu nepepnadve
obsizaTenscTBa OCyLLeCTBIIAETCA Ha OCHOBHOM A51A OAaHHOrNo aktmea WUnun obsi3aTenbcTBa PbIHKE nubo, B ycnoBusax
OTCYTCTBMA OCHOBHOIO pbiHKA, HA Haubonee 6ﬂaFOI'IpI/I‘}|THOM PbIHKE ONA JaHHOro akTtuBa Unu obsizaTenbcTBa.

MeToaukn oueHKn NPUMEHAKTCA OnA onpeaeneHuna CI'IpaBeJJ,J'IVIBOI;I CTOMMOCTHN (bI/IHaHCOBbIX WHCTPYMEHTOB, A5A
KOTOpPbIX HEOOCTYNHa VIH(*)OpMaLI,VIﬂ O PbIHOYHbLIX LleHaXx cOerloK. Takvne MeToOMKN OLIEHKM BKMOYaloT B cebs moaenu
ONCKOHTUPOBAHHbLIX AOEHEXHbIX MOTOKOB, OGLLI,eI'IpVIHFlTbIe mMogenn OueHKM CTOMMOCTU OMuUMOHOB, a TakXe Moaenwu,
OCHOBaHHble Ha AaHHbIX 06 aHanorn4HbIX onepauuax, cosepLllaemMbiX Ha pPbIHOYHbLIX YCNOBUAX, UIN Ha (bI/IHaHCOBbIX
nokasaTtensx obbekta uHBecTMUMA. [na pacyeToB C MOMOLWbK [OaHHbIX METOAMK OUEHKM MOXET OKa3aTbCA
HeobxoauMbIM C(bOpMVIpOBaTb CyXaeHua, He noarBepXXaeHHble PbIHOYHbIMU OAaHHbIMW. B cny4dyae ecnn U3MeHeHue
Cy)KJJ,eHI/II;I B CTOPOHY BO3MOXHOM anbTepHaTuBbl BeAET K CyLeCTBEHHbIM U3MEHEHUAM I'Ipl/l6b|]'|l/l, noxondos, obuien
BENNYMHbI aKTUBOB UIK 0bs13aTenbCTB, HeobXoaMMble PacKpbITUA NpuBeaeHbl B OaHHOWM (bVIHaHCOBOIZ OTYEeTHOCTU.

prnna ncnonb3yet Takme Mmoaenn OueHKU, KOTOpble YMECTHbl B JaHHbIX obcToaTenscTBax v ans KOTOPbIX OOCTYMNHbI
AaHHble, JOCTaTO4YHble ANA OLUEeHKU CI'IpaBe,D,J'II/IBOVI CTOMMOCTU, N Npn 3TOM NO3BOJIAKT MaKCMMalribHO UCNOJf1b30BaTb
peneBaHTHbIE HabnogaeMble UCXOAHble AaHHbIE U CBECTU K MWUHUMYMY MUCnonb3oBaHue HeHabngaeMbIX UCXOAHbIX
OaHHbIX.

AMOpTVI3VIpOBaHHaFl CTOMMOCTb npencrtaBndaAeT coboli cToumocTb (bVIHaHCOBOFO WHCTPpYMEHTa Npu nepBoHa4YalibHOM
npn3HaHun 3a BbIMETOM BbiNJiaT OCHOBHOrO gosira, C KOppeKTVIpOBKOVI Ha HapalleHHble NpouUeHTbl, a Ana (bVIHaHCOBbIX
aKTUBOB — 3a BbIMETOM JH060ro crnmcaHmst NOHECEHHbIX y6bITKOB oT obecLeHeHus. HapaLLl,eHHbIe NPOLEHTbI BKIOYaroT
aMopTM3aUMIO OTITIOXKEHHbIX 3aTpaT No cAefike npu nepsoHavYaribHOM NPU3HaHUK, NobbIX npeM|/||7| U1 ONCKOHTOB OT
CyMMbI NnoratleHuna ¢ ncnonb3oBaHnem metoaa SQ)d)eKTMBHOVI I'IpOLl,eHTHOVI CTaBKW. HapaLIJ,eHHbIe NpPOoLUEeHTHble O0XO0o4bl
1 HapalleHHble NPOUEeHTHbIe pacXodbl, BKIO4Yasa HapaLLl,eHHbIVI KyI'IOHHbII7I agoxoa n aMOpTI/ISI/IpOBaHHbIIZ AOUCKOHT UInn
npemMmuio (BKJ'IPO‘-Iaﬂ KOMWUCCUWN, OTIIOXKEHHbIE NPUN NX NMOJTy4eHun, B Cliydae Hann4dma TaKOBbIX), He OoTpaXxatoTCa OTAeJIbHO,
a BKIKOYaKTCA B TEKYLLYO CTOMMOCTb COOTBETCTBYHOLLUX cTaTen otyeTa o (bI/IHaHCOBOM NMONOXXEeHNW.

MeTon 3dpdeKkTUBHOM MPOLIEHTHOM CTaBkM — 3TO MeToh pacrpefeneHusi MPOLEHTHbIX AOXOAOB WIM MPOLEHTHBIX
pacxofoB B TeYeHWe OrnpeaerieHHoro nepuoga ¢ LEenbio NofyYeHusl MOCTOSIHHOW NPOLEHTHOW CTaBku (3hEKTUBHOM
MPOLIEHTHOM CTaBKW) Ha TEKYLLYI0 CTOMMOCTb MHCTPYMEHTA.

AdbdbekTnBHas npoueHTHas ctaska (ACIM) — 3To TouHasi CTaBKa AMCKOHTUPOBaHUS pacueTHbIX By Ay LIMX AEHEXHbIX BbinnaTt
UMK NocTynneHui (He BknioYas OyayLiue yobITkM MO KpeaAuTam) Ha OXuaaeMblii CPOK AENCTBUS (OMHAHCOBOTO MHCTPYMEHTa
UnK, B COOTBETCTBYIOLLUX CIyyasix, Ha Gornee KOpOTKWiA CPOK IO YMCTON TEKYLLIEN CTOUMOCTU (OMHAHCOBOIO MHCTPYMEHTA.

Mpu pacyeTe achbdeKTUBHOWN CTaBKU NpoueHTa [pynna:

> ncnonb3yeT JaTy Bblkyna no 6nvkanen n3BecTHon odepTe Kak AaTy noralleHus;
> MCNonb3yeT NOoCNeaHWN N3BECTHBIN KyMOH A0 AaTbl Gnvkanwen n3BecTHon odepThbl;
> He y4YuTbIBaeT HaKOMMEHHBIN KyMOHHbIN JOXOA OT AaTbl opepThl A0 AaTbl BblKyna B COCTaBe AeHEXHbIX NOTOKOB

Aans pacyeta 9CI BBMAOY HEBO3MOXXHOCTM €ro Haanexallei M JOCTOBEPHOI OLIEHKM.
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OCHOBHbI€ NONOXeHWs Y4eTHOM NONUTUKHU (MPoAomKeHUE)
®duHaHcoOBbIe UHCTPYMEHTbI — KInko4YeBble MeTOObl OLeHKHN (HpOAO.ﬂ)KeHVIe)

Mpu pacyeTe aMOPTU3UPOBAHHOWM CTOMMOCTM C UCMOSIb30BaHWEM NMHENHOrO METOAA NPU3HAHWS NPOLEHTHOrO AOX0Aa
MPOLIEHTBI U KYMOH HAaYUCMSIIOTCS MO CTaBKe, YCTAaHOBINEHHOM YCNOBUSMU BbirMycka AONTOBOW LIEHHOW Gymaru, cyMMbl
JOMCKOHTa U MPeMun OTHOCATCS Ha GanaHCOoBbIA CYET MO y4eTy MPOLIEHTHbIX JOXOA0B PABHOMEPHO B TEYEHWE cpoka
obpalleHust n (Mnv) noralleHuss JONroBoW LeHHol Gymaru. Mpu pacveTe OUCKOHTa M MPEMUU UCMONb3yeTcs LieHa
NpuoGpPETEHNSI 1 HOMUHATbHAs CTOMMOCTL OBnUraumm Ha AaTy NpUoGpeTeHUs LeHHOW Bymaru.

MpeMun 1 OUCKOHTbI MO MHCTPYMEHTaM C MraBatoLlel CTaBko aMopTU3MpYOTCS A0 AaThl CrieayloLlero nepecmMoTpa
MpoLEHTa, 33 WUCKIYEHWEM MPEMUU UMU OUCKOHTA, KOTOPble OTPaXaloT KPeAWTHbIA chpef K NraBatollell CTaBke,
yKa3aHHOW [Ansi LAHHOTO MHCTPYMEHTa, UMK No APYrMM nepeMeHHbIM (DakTopaM, He yCTaHaBNMBaeMbIM B 3aBUCUMOCTM
OT PbIHOYHOIO 3Ha4YeHUsl. TakMe MPemMuK UMK OUCKOHTbI aMOPTU3MPYIOTCS Ha MPOTSDKEHUM BCETO OXMOAEMOrO Cpoka
06palLeHVsi UHCTPyMeHTa.

Pacuet ﬂMCKOHTMpOBaHHOVI CTOMMOCTU BKIMKOYaeT BCe KOMUCCUN U C60pbl, BbiNJ1a4eHHble U Nony4vYeHHble CTOPOHaMu
Oorosopa u coctasnaoimne HeoTbeMnemyto 4HacTtb Sq)d)eKTMBHOVI HpOLl,eHTHOVI CTaBKW.

I'IepBOHaqaanoe npun3HaHune (*)VIHaHCOBbIX UHCTPYMEHTOB

U.eHHbIe 6ymarm, oueHnBaemMble Mo CI'IpaBe,D,J'IMBOIZ CTOMMOCTN 4Yepe3 I'Ipl/l6b|]'|b nnn y6bITOK, nepBoOHa4danbHO
NpU3HaKTCA No CHpaBeJJ.J'IVIBOVI cToumocTtun. Bce npo4une (bI/IHaHCOBbIe aKTuBbl NepBOHa4YasribHO OTpaXakTCA Mo
CHpaBe}J,J'II/IBOI;I CTOMMOCTW, BKNOYaA NOHECEeHHble 3aTpaTtbl NO COEJIKe. HaVIJ'IyLILLIVIM noareepxaneHnem CI'IpaBeJJ,J'II/IBOI;I
CTOMMOCTW NMpU nepBoHa4YaribHOM NPU3HaHUN ABNAETCA LUeHa COEesKWU. |_|pI/I6bIJ'Ib nnn y6bITOK npn nepsoHavasribHOM
NPU3HaAHUN Y4YUTbIBAlOTCA TOJNIbKO B TOM Cllyyae, eClnin eCTb pa3Huua Mexay CI'IpaBe,D,J'II/IBOVI CTOMMOCTbLIO M LIEHOM
coenkuy, noarsepXxgeHnem KOTOpOVI MOryT CNyXuTb Opyrue Habnogaemble Ha PbIHKE TeKyline cOesnikm c TeM Xe
WHCTPYMEHTOM UM MeTo[, OLEHKN, KOTOprVI B kadecTBe 6a30BbIX AaHHbIX MCNOSb3yeT TOJNIbKO AaHHbIe, HabnogaemMble
Ha akKTMBHOM pPbIHKeE.

Mokyrka u npoaaxa (PYHAHCOBLIX aKTWBOB, MOCTaBKa KOTOPbIX AOIKHA NMPOM3BOAMTHCS B CPOKM, YCTaHOBMEHHbIE
3aKOHOAATENBLCTBOM MMM 0bOblasiMy AenoBoro o6opoTa Ans AaHHOro pbiHKa (MOKynka 1 Npoaaxa «Ha CTaHO4apTHbIX
YCINOBUSIX»), OTPaXaKTCs Ha AaTy COBepLUeHUst CAEMNKW, TO ecTb Ha AaTy, korga [pynna npuHuMaeT o6s13aTenbCTBO
nocTaBuTb (PUHAHCOBbIN MHCTPYMEHT. Bce apyrue onepaumm no npMobpeTeHuio 1 npofaxe npuaHatoTcs, korga Mpynna
CTaHOBWTCS CTOPOHOW OroBOpa Mo onepaumsiM ¢ AaHHbIMU (PMHAHCOBLIMU aKTUBaMU.

DdeHexHble cpeacTBa U UX 3KBUBAJIIeHTbI

[eHexHble cpeactea U UX 3KBMBANEHTbl ABNAKTCA CTaTbAMU, KOTOPbIE MOryT ObITb KOHBEPTMPOBaAHbI B U3BECTHYIO
CyMMY O€EHEeXHbIX CpeacTB B Te4eHne O4HOro AHA 1 KOTopble noaBep>KeHbl He3Ha4YnTerlbHOMY U3MEHEHUI0 CTOUMOCTW.
Bce KpPaTKOCPO4Hble pa3MelleHna B OaHKax 3a UCKMYeHMeM Oeno3NTOB CO CPOKOM pa3MeLleHus 1 pa60qvu7| O€EHb,
NoKa3aHbl B COCTaBe Cpencts B OaHkax. CyMMbI, B OTHOLWEHWUU KOTOPbIX UMETCA Kakme-nnéo orpaHun4yeHuna Ha
ncnonb3oBaHue, UCKNMK4YarTCA M3 COCTaBa AEHEeXHbIX CpPpeacTB U UX 3KBMBAIEHTOB. [leHexHble cpenctea MU uUX
9KBMBAlI€HTbl OTPaXakTCd Nno aMOpTMSI/IpOBaHHOIZ CTOMMOCTN.

Mnatexun un NOoCTynneHna, npeactaBfeHHble B OT4eTEe O AOBWXEHUN OEHEeXHbIX CPeacTB, ABNAKTCA NnepeBodaMu
HanNM4HbIX OEHEXHbIX CpeACTB N UX 3KBMBANEHTOB, OCYLLUECTBIIEHHbIMN prnnon.

Cpe.qCTBa B KpeaAUTHbIX opraHn3auunax

Cpe,EI,CTBa B KPeOWUTHbIX OpraHun3auunax npeancraBndaloT coboli OeHexHble cpenctea, npenocrtaBndeMble prnn0|7|
GaHKaM-KOHTpaFeHTaM Ha OCHOBaHWMW 3aKknto4aeMbiX OEeNO3UTHbIX OOroBOpOB Ha CPOK bonee oagHoro pa60qero OHA.
CpenCTBa B KPEOUTHbIX OpraHn3aumax oTpaxarTca no aMOpTVISVIpOBaHHOVI CTOMMOCTW.

®PUuHaHCOBbIE aKTUBbI, OLleHUBaeMble Nno cnpaBe.anBoﬁ CTOMMOCTMU 4epe3 I1p|/|6bl]1b nnn yﬁblTOK

PykoBoacTBo pynnbl OTHOCUT LiEHHbIE ByMary B JaHHYH KaTeropuio TONbKo B TOM Crydae, ecrnu rpynna (puHaHCOBbIX
aKTMBOB YMpaBnsieTCs M OLEeHUBaeTCs MO CrpaBedsIMBOM CTOMMOCTM M MHGOPMAaUMUs O €e U3MEHEHUW PEerynsipHo
npeacTaBnseTcs K pacCMOTPEHMIO PYKOBOACTBY I pynmibi.

®UHaHCOBbIE aKTUBbLI, He OTHOCALUMECS K KaTeropuu 3aiiMoB W [OeGUTOPCKOW 3a[0MmMKEeHHOCTWU, MOryT ObiTb
peknaccuULMpOBaHbl U3 KaTEropuM OLLEHUBAEMBIX MO CNPaBEANMBOM CTOMMOCTH Yepe3 NpUbbINb Ui YObITOK TOMBKO
B penKkux Cryyasix, BO3HUKAIOLLMX B CBA3U C COBLITUEM, HOCSILLMM HEOGLIYHBIN XapakTep, BEPOSTHOCTL MOBTOPEHUS!
KoToporo B Gnvkaiilem GyayLem ManoBeposiTHa.
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OCHOBHbI€ NONOXeHWs Y4eTHOM NONUTUKHU (MPoAomKeHUE)

®PUHAHCOBbLIE aKTUBbI, OLeHUBaeMbie Mo CrnpaBeaiMBoM CTOMMOCTU Yepe3 Npubbinb UM YObITOK
(npoaonxeHue)

Mpynna MoXeT peknaccuuuMpoBaTb onpeaerneHHble (OMHaHCOBbIE aKTUBLI M3 KaTeropuu (PUHAHCOBLIX aKTUBOB,
OLIEHNBaEMbIX MO CTNpaBefnBO/ CTOMMOCTY Yepe3 MpubbInb UK YGLITOK, U KaTErOPUU UMEIOLLMXCA B Hanuuuu Ans
npoaaxu B KaTeroputo 3aMMoB U AeGUTOPCKOV 3340MmMKeHHOCTU. YUToGbl akTvBbl MoK GbiTe peknaccutuLpoBaHbi,
JOMKHO UMETb MECTO OYEBUAHOE U3MEHEHWE HAaMEePEeHU PYKOBOACTBA B OTHOLUEHUW AaHHbIX aKTUBOB C MOMEHTA UX
NepBOHAYanbHOro MPU3HAHWS UM (OMHAHCOBbLIA aKTUB [OMKEeH OTBeYaTb ONpedeneHuto 3anMa 1 [ebutopckoin
3aj0MMKEHHOCTY Ha AaTy peknaccudukauumn. Kpome Toro, He06xoAMMO Hanuuue Ha AaTy pekraccugmkaLmm HaMepeHus
1 BO3MOXHOCTM YAEPXMBAThL aKTUB B 0603pUMOM GyayLuem.

Mpynna ycTaHaBNUBaeT crefylolne MUHUManbHble TpeGoBaHWs B OTHOLUEHWM TOro, YTO MpefcTaBnsieT coboii
o6o3pumoe Byayliee. Ha MOMEHT peknaccuduKaLmmy JOMHKHO BbINOMHATLCS YCMOBME MO OTCYTCTBUIO HaMepEeHUI Mo
BbIOLITUIO aKTMBAa MOCPEACTBOM €70 MPOAaXU UMM CEeKblopUTU3aLMKM B TEYEHWE OOHOro rofa M Mo OTCYTCTBUIO
BHYTPEHHUX NGO BHELLHUX TpeGoBaHWM, KOTopble Gbl OrpaHUYMBaNU BO3MOXHOCTU [pynnbl MO €ro yaepXaHuio unu
06s3bIBany ero NpoaaTh akTuUB.

MpennoxeHHble [Ans  peknaccudvkaumMm  (OUHAHCOBble aKTMBbLI, KOTOpble OTBEYAOT [aHHbIM  KpUTEPUSIM,
paccMaTtpuBaloTcsl Ha OCHOBe (haKTOB M OBCTOATENLCTB MO KaXKOAOMY OTAENBHOMY paccMaTpuBaeMomMy (hMHAHCOBOMY
aKTumBy.

®PuHaHCOBbIE aKTUBbI, yAepxunBaemblie OO0 norawieHus

Mpu NproGpeTeHUn LieHHO GyMary pykoBoACTBO [pynnbl IPUMEHSIET CYXKAEHUS ANS NPUHATUS PELLEHUS O TOM, MOXHO
nn knaccuuumMpoBaTh LEHHble GyMary kKak yaepXvBaemble OO MoralleHus, B 4YacTHOCTW, ONs OLEHKU CBOEro
HamepeHUsi U CNOCOGHOCTY YAEPXKMBATL AaHHbIe aKTUBbI 40 MOralleHus.

Ecnu prnna He CMOXeT yaepxaTb Takne MHBeCTuumn 0o noratleHuna (38 NCKNOYEeHNEM KOHKPETHbIX obcToATensLCTB —
HanpuMmep, npogaka He3Ha4YnTeslbHOro obbema WHBECTULMIA He3adonro Ao CpoKa I'IOFaLLIeHMﬂ), OH [OoImKeH 6y,u,eT
peK.I'IaCCVI(bI/ILI,VIpOBaTb BCIO KaTeropuo B akTuBbl, UMEKOLLMNECA B HaANM4mMn Ona npoaakw. CooTBETCTBEHHO, AaHHble
MHBECTULINN 6y,qu oueHnBaTbCA Nno CI'IpaBeJJ,J'II/IBOVI CTOMMOCTWU, a He Nno aMOpTVISMpOBaHHOI;I CTOMMOCTMW.

Caoenku «peno»

[oroBopbl npoAaxu ¢ obpaTHOM MOKYMNKoW ([OroBopbl «peno») npeacTaBnsioT coboin obecrieveHHble onepauum
drHaHcupoBaHusi. Onepaumm No NpedocTaBneHnio U BO3BPATy AEHEXHbIX CpedcTB Mo AoroBopaM obpaTHOM Npoaaxu
(obpaTtHOro «peno») oTpaxaeTcs B oT4eTe O (PMHAHCOBOM MONOXEHUN B COCTaBE OEHEXHbIX CPEACTB UM (OMHAHCOBBIX
aKTUBOB, yAepXUBaeMbIX [0 MOralleHusi B 3aBUCUMOCTM OT CPOYHOCTW. PasHuua mexgy LeHOW mpoaaxkv U LEeHOW
0BpaTHOW MOKYMKM paccMaTpyBaeTCs B Ka4eCTBe NPOLIEHTHbIX PacXO4oB M HAYMCNSIeTCA B TEYEHUU CpoKa AeVCTBUS
porosopa «peno» no metoay 3PdeKTUBHOM CTaBKW NPOLIEHTA.

LieHHble Bymaru, nonyyeHHble pynnoi B kayecTBe obecrneyeHust Mo caernkam oGpaTHOro pero, He oTpaxaloTcs B
KOHCONMUAMPOBAHHOM OTYeTE O (DUHAHCOBOM MOMNOXEHUM.

Mpynna knaccuduumpyeT CpeacTBa, pasMeLLeHHble MO caenkam oOpaTHOrO «pPerno» Ha CpoK, HEe MPeBbILLALLMIA
1 pabounit AeHb, B COCTaB CTaTbM «[leHexHble CPeACTBa U UX SKBUBANEHTLI».

3anmbl U gebuTopckas 3ag0MKeHHOCTb

3alimMbl 1 gebuTopckas 3ad0SIKEHHOCTb — 3TO HENPOU3BOAHbIE (PUHAHCOBbLIE AKTUBbLI, B TOM YMCIie AONTOBble LieHHble
OGymaru, ¢ (PUKCMPOBAHHLIMKM UMM oOnpedenVMbIMU MNaTexXamu, He KOTUpyeMble Ha aKTUBHOM pbiHKke. OHU He
npefgHasHayeHbl ANs HemeasieHHOM Npoaau UMM npodaxu B Grivkanwem GyaywieM U He KnaccuduumMpoBaHbl B
KayecTBe (PMHAHCOBBLIX aKTMBOB, OLIEHMBAEMblX MO CrpaBedsIMBOMA CTOMMOCTM Yepe3 MNpubbinb WNuM YBObITOK, UK
(PMHaHCOBbLIX aKTMBOB, UMEIOLLMXCA B HanuMuMu Ana npodaxu. Takue akTMBbl OTpaXalTcs Mo amopTU3MPOBaHHOM
CTOMMOCTM C UCMOSb30BaHMeM MeToda 3(pdeKTMBHOM CTaBku MpoueHTa. [oxodbl U pacxodbl MO TakMM akTUBam
oTpaxaloTcs B cocTaBe NMpuBbINM UK yobITKa NPU BbIOLITUM UMM 0GECLIEeHEHNN TakMX aKTUBOB, a Takke B npouecce
amopTusaLum.

Kpeautopckasa 3aaomKeHHOCTb
erp.VITOpCKa‘;l 3a40JDKeHHOCTb npencraBndaeT cobowm Henpoun3eBogHoOe CbI/IHaHCOBOG 0043aTenbCTBO U y4nTbiBae€TCA NO

aMOpTI/ISI/IpOBaHHOVI CTOMMOCTW. D,e6VITOpCKa‘}| N KpeauTopcCkada 3adO0JnKeHHOCTb Mo onepaundamMm MneHCUMOHHOro
CTpaxoBaHUA B3anM0O3a4nUTbIBalOTCA, €Clnn CyLLeCTBYEeT ropnandeckn yCTaHoOBJ1EHHOE NMpaBo Af1A Takoro B3anmMmo3adeTa.
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OCHOBHbI€ NONOXeHWs Y4eTHOM NONUTUKHU (MPoAomKeHUE)
I'Iperau.l,eHMe npu3HaHnA (*)VIHaHCOBbIX UHCTPYMEHTOB

Mpynna npekpallaeT NpuM3HaBaTb (PUHAHCOBbIE aKTUBLI, KOrAa 3TV aKTVBbI NOralleHbl Unv NpaBa Ha AeHEXHbIE MOTOKM,
CBSI3aHHblE C 3TUMU aKTMBamu, WCTEKNM WHbIM oGpasom, unu Fpynna nepefdana npaBa Ha OEHEXHble MOTOKA OT
(hMHAHCOBbLIX aKTUBOB WM 3aKMOYMIIa cornalleHue o nepefade, 1 npy 3ToM Takxke nepeaana fno cyLlecTsy, BCE PUCKM
U BbIFOAbl, CBSI3aHHbIE C BiafeHneM 3TUMU akTMBamu, N He nepefana U He CoXpaHuna, fno CyLlecTBy, BCE pUCKM U
BbIroAbl, CBS3aHHble C BrafeHueMm 3TVMK akTMBaMu, HO yTpaTura MpaBo KOHTPOMsS B OTHOLUEHWU [AAHHBIX aKTUBOB.
KOHTpONb COXpaHSieTCA, €CINU KOHTPareHT He WMeeT MpaKTUYeckoW BO3MOXHOCTU MONHOCTbIO MpoaaTh akTuB
HeCcBsi3aHHOW TpeTbel CTOpPoHe 6e3 BBeAEHUSI OrpaHUYeHUiA Ha NPoaaxy.

prnna npekpawaeT npnsHaBatb (bI/IHaHCOBbIe obsi3aTenbCcTBa B Clny4ae ucnonHeHud, nepenadn npas, OTMEHbl UNn
NCTEe4YeHUA CpoKa nencTeuns COOTBETCTBYHOLLEro obsizaTtenbCcTBa. |_|pVI 3aMeHe OAHOro cyulecrtBytoLlero (bVIHaHCOBOFO
obsizaTenscTea apyrmm 06s3aTenLCTBOM nepen TemM e KpeaAuTtopoMm, Ha CyLLeCTBEHHO OTJIMYHbIX YCIoBUAX, UK B
Clnyqae BHeCeHUAa CyLeCTBEeHHbIX W3MEHEHUI B ycnosua cyulecTBytoLlero o6s3aTenbLCTBa, nepBoHavanbHoe
00s3aTenLCTBO CHUMaeTCcs C y4eTa, a HOoBOe€ 06a3aTenLCTBO OTpaxaeTca B y4yeTe C npu3HaHMem pas3Huubl B
GanaHcoBO CTOMMOCTM 06513aTENLCTB B OTYETE O COBOKYNnHOM Ooxonae.

O6ecueHeHune (*)VIHaHCOBbIX aKTUBOB, Y4YUTbiBaeMbiX Mo aMOpTVI3VIpOBaHHOI7I CTOUMOCTHU

Y6bITkM OT 0BecLeHeHUs! MHAHCOBbLIX aKTMBOB, YYUTHIBAEMbIX MO AMOPTU3UPOBAHHOW CTOMMOCTH, MPU3HAKOTCS Ha
cyeTe NpubkbIneit U yObITKOB N0 MEPE UX MOHECEHUs B pe3yrnbTaTe OAHOro Unu Gonee cobbITUI («COBLITUIA YObITKa»),
NpOU30oLLEALLMX NOCHE NePBOHAYANBHOIO NPU3HaHUA (PUHAHCOBOMO aKTUBA U BIMSIOLLUX HA BEMUYMHY UMW BPEMEHHbIe
CPOKM pacyeTHbIX ByayLLIMX AEHEXHbIX MOTOKOB, KOTOPbIE CBSA3aHbI C (PUHAHCOBBLIM aKTUBOM UIW C FPYMNNoi (hMHAHCOBbIX
aKTMBOB, KOTOPbIE MOXHO OLEHUTb C JOCTaTOYMHOW CTENeHbio HageXHocTW. B cryyae ecnu y Mpynnbl oTcyTCTBYIOT
06BbEeKTUBHbIE foKa3aTenbCcTBa 06eCLEHEHNs ANs UHAMBUAYaNbHO OLEHEeHHOro (hMHAHCOBOIO akTuBa (He3aBUCHMO OT
€ro CyLLeCTBEHHOCTU), STOT aKTMB BKIIOYAETCS B rpynny (prHaHCOBbLIX aKTUBOB C aHarnorMyHbIMU XapakTepUcTUKamm
KpeaQWTHOTO puUCKa M OLEHMBAEeTCs B COBOKYMHOCTW C HUMM Ha npeaMeT obecleHeHusi. OCHOBHbIMM hakTopamu,
koTopble [pynna MpuMHUMAaeT BO BHWMaHWe Mpu paccMOTpeHuu Bonpoca o6 obeclieHeHuM (PUHAHCOBOMO akTUBa,
ABNSATCSA NMPOCPOYEHHbIN CTaTyC (D1HAHCOBOrO aKTUBA, (DMHAHCOBOE MONOXEHWe 3aeMLLmMKa, HEYA0BNETBOPUTENBHOE
obcnyxuBaHue Jonra U BO3MOXHOCTb peanvaalyi COOTBETCTBYIOLLErO 3ariora npy ero Hanmumu.

OcHoBHbIe cpeacTBa

OcCHOBHble cpenctea yd4mtblBakOTCA NO CTOMMOCTU np|/|06peTeHV|;| 3a BbIMETOM HaKOMMEHHOro u3Hoca. Pacxogpbl no
TeKylweMy PpeMOHTY N TEXHNYECKOMY 060ny>|<v|Baano Y4UTbIBAlOTCA B COCTaBe OT4eTa O COBOKYNMHOM Joxoae no mepe
MX BO3HWKHOBEHMSA. Pacxogbl Mo 3amMeHe KPYMNHbIX KOMMOHEHTOB OCHOBHbIX CpeACTB KanuTannms3mpyrTcd C
nocnegywowunm cnmcaHnemMm 3aMeHeHHOro KOMNoHeHTa.

[oxogbl unu pacxoabl OT BbIObITKSA onpenendarTcd nyteMm cpaBHEHUA CYyMMbl BbIPYYKM OT npodaXXu wu TeKyLLl,eI7I
CTOMMOCTHM U BKIMKOYAKOTCA B COCTaB I'IpVI6bIJ'I€VI n y6bITKOB.

Amopmus3sayusi
AmMOpTU3auma MO OCHOBHbIM CPeAcTBaM pPacCyMTbiBAeTCs C  MCMOMb30BaHMEM INWHEVWHOro MeToda, TO ecCTb

pPaBHOMEPHbIM ChncaHnem nepBOHaqaanon CTOMMOCTM A0 OCTaTOYHOM CTOMMOCTM B Te4YeHue CpoOKa none3Horo
NCNoJfib30BaHUA akTuBa C NpMMEeHeHneM crneayrunx roqoBbiX CTaBOK aMopTU3aLnn No KateropmndmMm OCHOBHbIX CPeACTB!:

O6opynoBaHue 20-33,33%
Mebenb 25-33,33%
KomnbtoTepHoe ob6opyaoBaHune 20-33,33%
TpaHcnopTHble cpeacTea 20-25%

OcTaTtoyHasi CTOMMOCTb aKkTMBa NpeAcTaBnsieT coGOM OLEHOUHYI0 CyMMY, KoTopyto Mpynna nonyymna Gbl B HACTOSLLUNA
MOMEHT B Cy4ae NpoAaXxu 3TOro akTUBa, 3a BbIMETOM OXUAAeMbIX 3aTpaT no BbIGbITUIO, ecriu Bbl COCTOsIHME 1 BO3pacT
JaHHOrO aKTMBa COOTBETCTBOBAmNM BO3PacTy M COCTOSIHWIO, KOTOpblE AaHHbIA akTUB GyaeT MMeTb B KOHLE cpoka
Mornes3Horo ucnosib3oBaHusl. OcTaToyHasi CTOMMOCTb akTUMBa paBHa Hyro, ecnv [pynna HamepeHa UCMoNb30BaTb aKTUB
[0 KOHLIa (h13MYeCKoro cpoka ero akcnnyatauum. OctaTodHasi CTOMMOCTb aKTUBOB M CPOK UX MONIE3HOTO UCMONb30BaHMs
nepecMaTpuBaloTCs U, eCrnim HeoGX0AVMMO, KOPPEKTUPYIOTCS Ha Kaxkay OTYETHYIO aTy.

BanaHcoBasi CTOMMOCTb OCHOBHbIX cpeacTs oUueHnBaeTCd Ha npegmeT obecLeHeHus B Cny4yae BO3HMKHOBEHUA cobbITUI

WU U3MEHEHUI B 06CTOATENbCTBAX, yKa3biBawOLWKMX Ha TO, YTO 6aJ'IaHCOByP0 CTOMMOCTb JaHHOro aktmea, BO3MOXHO, HE
yoacTca BO3MECTUTb.
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OCHOBHbI€ NMONIOXXEHUS1 Y4EeTHOW NONUTUKM (MpoaoIKeHue)
ApeHpa

AkTVB B ¢hopmMe MpaBa Nosib30BaHusl U 0Bsi3aTenbCTBO MO AOTOBOPY apeHAbl npuaHatoTcs [pynnoi Ha aaTy Hadvana
apeHfbl. Ha gaTy Havana apeHabl 06513aTeNnbCTBO MO [OTOBOPY apeHdbl oueHuBaeTcs [pynnoii no npvBeaeHHOM
CTOMMOCTM apeHAHbIX nnaTtexeil. ApeHAHble NNnaTexu AUCKOHTUPYIOTCS C WUCMOMb30BaHWEM MNPEesyCMOTPEHHON B
JOroBope apeHibl NpOLEeHTHOW cTaBku. [pu HEBO3MOXHOCTM pacyeTa NpPesycMOTPEHHOW B [OroBope apeHzpl
MPOLIEHTHOMN CTaBKU UCTONb3YeTCs MPOLIEHTHas CTaBka Mo 3aeMHbIM CpecTBaM apeHaaTopa.

B kayecTBe CTaBKM N0 3aeMHbIM cpeacrteam prnna ncnonb3dyeT noTeHuuanbHyl CTaBKy MpUBeYEeHUA 3aeMHbIX
cpencte B aHanorn4yHomn CymMMe ” Ha aHanorn4yHbIn CPOK U KIKYEBYKD CTaBKy baHka Poccun B cnydae, ecnu
onpenennTb CTaBKy No NnpuBriedYeHHbIM cpeacTBamM He npencraBndaeTcAa BO3MOXHbIM.

D,OFOBOp apeHObl NpU3HaeTCA KpaTKOCPOYHbIM, €CIn CPOK apeHabl COCTaBAeT MeHee 12 mecsueB.

prnna Npn 3aKn4YeHn 4oroesopa apeHabl onpeaendeT CpoK apeHabl Kak He nognexawmmn 00CPOYHOMY npeKpaLleHuo
nepunon apeHabl BMeCTe C:

a) nepmogamMu, B OTHOLLUEHUN KOTOPLIX NpeyCMOTPEH ONUMOH Ha npoaneHne apeHabl, eciin uMeeTca oCTaTovHadA
YBEPEHHOCTb B TOM, YTO apeHOaTop UCMOJTHUT 3TOT ONUWOH; N

6) nepmnmogamMmun, B OTHOLUEHWW KOTOPbIX npeagycMoTpeH OnuMoH Ha MnpekpaleHue apeHabl, ecnln nmMeeTcd
[oCTaTo4Hada yBepeHHOCTb B TOM, YTO apeHaaTop He UCTMONMHUT 3TOT OMUMOH.

Mpynna knaccuduumpyeT 6a3oBbIl akTB B KAYECTBE aKTMBA C HU3KOW CTOMMOCTBLIO MPU YCIIOBUM:

> apeHJaTop MOXET MOMNy4YnTb Bbirody OT UCMONb30BaHUst 6a30BOro akTvea Nbo B 0TAenbHOCTH, NMBo BMecTe C
ApYyriMu pecypcamMu, K KOTOpbIM Y apeHaaTopa uMeeTcsl CBOGOAHBIN AOCTYM; U

> 6a30Bblil aKTVMB HE HAXOAUTCS B CUINbHOW 3aBUCUMOCTU OT APYrMX aKTUBOB UMW B TECHOW B3aUMOCBSAI3U C HUMU; U

> CTOMMOCTb HOBOTO 5a30BOro akTvBea He npesbiwaeT 5 000 gonnapos CLUA no kypcy Ha AaTy BCTYNNEHUs B cuny

gorosopa apeHabl.
KpaTkocpouHas (onepauuoHHas) apeHaa

Onepauuu apeHzbl, Mo KOTOPbIM k [pynne He NepexoasT BCe PUCKU U BbIroAbl, CBA3aHHbIE C BNageHWeM apeHa0BaHHbIM
aKTMBOM, MpPeACTaBnstoT coboW cOenku KpaTKOCPOYHOW (onepauuoHHOW) apeHAbl. Mnatexu no KpaTKoCPOYHOM
(onepaunoHHON) apeHae OTpaxalTcsl B COCTABe PacxXofoB B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOAE MO
NUHENHOMY METOZY B TEUYEHWe Cpoka apeHfbl. ApeHOHbIE NNaTexm NpU3HaKTCS kak pacxodbl B TOM OTYETHOM NEpPUoSE,
B KOTOPOM OHUW MMenu MecTo. Y pynnbl HET JOTOBOPOB apeHfpbl, KOTOpblE OHa He MOXEeT pPacTOprHyTb B TEYEHUE
ornpeaeneHHoro BpeMeHu.

HemaTepMan bHbl€ aKTUBbI

HemaTepmaanble aKTUBbI prnnbl nMerT OI'Ipe,D,eJ'IeHHbIﬁ CPOK noJsie3Horo ncnonb3oBaHna 1, B OCHOBHOM, BKIO4YaroT
Kanntann3nposaHHoOe nporpaMmmHoe obecneyeHue. I'Ip|/|o6peTeHHb|e 1N nNpu3HaHHble HemMaTepualnbHble aKTUBbI
Kanntann3npyrTcad Ha OCHOBE 3aTpaT, MNOHECEHHbIX Ha anl06peTeH|/|e 1N BHegpeHne OaHHbIX aKTUBOB. Mocne
nepBoHavanbHOro npu3HaHMaA HematepualribHble akKTUBbl YYUTbIBAOTCA NO CTOMMOCTU I'IpI/IO6peTeHVIﬂ 3a BblHMETOM
HaKOMNSIEHHOWM amMopTM3aunn U HakonieHHbIX y6bITKOB oT obecLeHeHus. HemaTepmaanble aKTBbl aMOPTU3NPYKOTCA B
Te4yeHne CpoKa Nnosie3Horo Ncnosib3oBaHuA (OT 13 po 60 MeCﬂLl,eB) Ha OCHOBaHWW NIMHEMHOIO MeToda W OLEeHUBaOTCA
Ha npeameT obecLeHeHus B Clny4ae Hanun4mna npn3Hakos obecLeHeHNs1 AaHHbIX akTUBOB.

O6sa3aTenbLcTBa NO NEHCUOHHOMN AeATEeNbLHOCTHU

prnna npenocraBndeT cnenywowmne snabl NeHCUMOHHOIo obecneyeHus:

> obs3aTensHoe NeHcnoHHoe cTpaxoBaHue («OlMC») — aTo AeATenbHOCTb, OCYLLECTBsSieMasi B COOTBETCTBUM C
PepepanbHbiM 3akoHOM OT 15 aekabpsa 2001 r. Ne 167-®3 «O6 0bs3amesibHOM MeHCUOHHOM CmpaxoeaHuu 8
Poccutickol ®edepayuu», npeaHasHadYeHHas ans obecneyeHns HaKONMUTENbHOW YacTu NEHCUY;

> HerocynapcTBEHHOE MeHcnoHHoe obecneveHne («HMO») — 3To [oroBopbl AOGPOBOMBHOMO MEHCUOHHOIO
CTpaxoBaHusi C BO3MOXXHOCTbIO MOy4aTh AOMNOMHUTENbHbIA MHBECTULIMOHHbIN JOXOA,
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Mpynna knaccudmumpyeT goroeopsb! OMNC ¢ 3acTpaxoBaHHbIMK Nvuamu 1 goroeopsl HMO ¢ Bknagyvkamu, y4acTHUKamu
U yYacTHUKaMU-BKNagyvkaMu B 3aBUCUMOCTM OT CREAYIOLLMX XapaKTePUCTUK:

> B 3aBMCUMOCTU OT HaJ'IVI‘-lMﬂ/OTcyTCTBVIﬂ B AOroBope 3Ha4YMUTESIbHOro CTPaxoBOro pucka OOoroBop MOXeT ObITb
K.I'IaCCI/I(bI/ILI,VIpOBaH KaK OOroBop CTpaxoBaHUA 1Unun MHBECTULIMOHHbLIN 00roBsop;

> B 3aBMCUMOCTW OT Hanuyusl YCrioBusi AWUCKpeLuoHHoro ydacTtusi (YY) [noroBopbl KnaccudunumpyroTcs Kak
porosopsl ¢ YY v goroeopsbl 6e3 YIY.

[JloroBop cTpaxoBaHus npefcTaBnseT coboii 4oroBop, MO KOTOPOMY OfiHA CTOpPOHA (CTPaxOBLUUK) MPMHUMAET Ha cebs
3HAYMTENbHbLIA CTPAxXOBOW PUCK OT APYroi CTOPOHbI (AepkaTens nonvca), cornawlasich NpefoCcTaBUTh KOMMEHCaLMIO
JepxXaTenio nonuca B criyyae, ecliv OroBopeHHoe Gyayliee cobbiTwe, BO3HWKHOBEHWE KOTOPOrO He onpeneneHo
(cTpaxoBoii crnyyait), HebrnaronpusTHO NOBRUSIET HA AepXaTens nonuca.

Ons Mpynnbl CTpaxoBbIMU PUCKAMU SIBMSIOTCS PUCK CMEPTU 3acCTPaxOBaHHOMO MWL UMM yyacTHUKA B TeyeHue
onpefeneHHoro nepvoaa BpemMeHu, NGO pUCK JOXUTUS [0 onpefeneHHoW aaTebl, a Oyayllee HebGnaronpusiTHoe
cobbiTMe MpeACTaBneHo, COOTBETCTBEHHO, CMepTbio unu  AoxutueM. CyllecTBeHHOCTb CTPaxoBOTO pucka
OCHOBbIBaETCS Ha KPUTEPUSIX BEPOSITHOCTU CTPaxOBOIO Cryyasl M BeluuMHbl MOTeHUMansHoro addekta AaHHOro
cnyyasi. CTpaxoBble [OroBOpb! MOTYT Takxke nepefaBaTt (OUHAHCOBbIN PUCK.

NHBECTULMOHHEIMM JOrOBOPaMM NPU3HATCS AOrOBOPLI, CoAepKallme 3HauMTenbHbIA (PUHAHCOBbIN puck. PUHAHCOBEI
puvCk NpeacTaBnsieT coboii pyck BO3MOXHOTO U3MeHEHWs B GyayLLEeM OAHOMO UM HECKOMBKUX U3 CrieayoLLmX (DakTopOoB:
3aQj@HHON MPOLEHTHOW CTaBkW, LieHbl (DUHAHCOBOTO WMHCTPYMEHTA, LieHbl TOBapa, OGMEHHOro Kypca WHOCTPaHHOM
BantoThl, MHAEKCA LIEH UMW CTABOK, KPEAUTHOrO PEUTUHra MM KpeouTHOTO WHAEKCa, UMW ApPYroi NepeMeHHoW, npu
YCINOBUM, YTO B Cry4ae He(hMHAHCOBOMN NEPEMEHHON, 3Ta NepeMeHHasi He cneuuduyHa Ans CTOPOHbI N0 JOrOBOPY.

lMocne Toro Kak Ooroeop Obin KJ'IaCCM(bVILI,VIpOBaH KaK 4OoroBop CTpaxoBaHuA, OH OCTaeTCA AOroBOPOM CTpaxoBaHUA Ha
BeCb nepunon ero OEencTBus, gaxe ecnm CTanOBOﬁ PUCK CyLLLEeCTBEHHO CHMXXaeTCA B Te4eHne 3Toro nepuoaa, noka sce
npaesa u obsizaTenbcTBa He aHHYJIMPOBaHbl UM HE UCTEKNN. B Toxe Bpewma, VMHBECTULMOHHbIN O0OroBop MOXeT ObITb
peKnaccmcbmu,mpOBaH B CTanOBOI7I, ecnum CTanOBOVI PUCK CTAHOBUTCA 3HAYUTESIbHbIM B TE€4YEeHMEe CpoKa nencreusd
goroeopa.

CTtpaxoBble W WHBECTULMOHHbIE [OroBOPbl KriaccuduUMpyOTCH Kak KMMelWMe WU He UMelolme  ycrioBue
AnckpeumoHHoro yyactus (YOY).

YcnoBue anckpeumoHHoro yyactus (YY)

yay - ato [O0roBopHOE npaBo Ha nojty4eHmne B KavecTBe A0ONOSNTHEHNA K rapaHTUPOBaHHbIM BbiniiataM, AOMNONTHUTENIbHbIX
BbInnart:

> KOTOpble, BEPOATHO, BYAYT CYLLECTBEHHOWN YaCTbI0 OGLLMX BLIMNAT MO JOTOBOPY;
> CYMMa 1 CPOKV KOTOPbIX MO JOTOBOPY OMNpeaensitoTcs o yCMOTpeHuto Mpynnbi;
> KOTOpbIE MO AOTOBOPY 3aBUCAT OT NPUOLINU UMK YObITKa OT MHBECTUPOBAHUSI CPEACTB NEHCUOHHBLIX HAKOMMEHWA

M pasMeLleHuUsi CPEeACTB MEHCHOHHbIX PEe3epBOB MO OMpefeneHHoW rpynrne akTMBOB, HAXOASALMXCS B
pacrniopskeHuu [pynnbl.

[[@apaHTUPOBaHHbLIA 3MEMEHT [OroBopa CTpaxoBaHUsi WM MHBECTULMOHHOIO AoroBopa ¢ YY npusHaeTcs Kak
0b653aTenbCcTBO.

CornacHo y4eTHoi nonutuke [pynnbl, AMCKPELMOHHAs YacTb HepacrnpegerneHHoro goxoaa no gorosopam c YOY
oTpaxaeTcsl B kayecTBe oGsi3aTenbcTBa. [pynna BkMovaeT B cocTaB o06s3aTenbcTBa Mo fgorosopam ¢ YOY
060CHOBaHHYI pacyeTHYI0 OLIEHKY OXWAAEMOro pacrnpenerieHusl MHBECTULIMOHHOTO JoX0Ja 3a OTYETHbIV Nepuop Ha
cyeTa 3acTpPaxOBaHHbIX MU, UMW YYacTHWKOB (BKNaguvkoB). [Mpy MPUHSTUM OKOHYATEMBHOMO peLleHusl O pasmepe
VHBECTULIMOHHOMO [OX0AA, MOANeEXallero pacnpefeneHuto, YacTe 4OX0Aa, paHee npuaHaHHoro kak YY, ctaHoBuTcs
rapaHTUpOBaHHOM.

D,OFOBOpr 0bs13aTenbHOro NEHCMOHHOIO CTpaxoBaHuA KJ'IaCCM(bVILI,VIpyPOTCﬂ KaK CTpaxoBble 4OroBopbl C Y[Y Ha MOMEHT
nX nepBoHa4vYanbHOro Npu3HaHuA.

B cootBetctBMM C N. 4 cT. 9 3akoHa Ne 75-®3 «O HezocyOapcmeeHHbIX NeHCUOHHbIX ¢poHOax» y [pynnbl MMmeroTcs
[OroBOpbl HErocyaapCTBEHHOrO MEHCUOHHOro obecneyeHusi, AeWCTBYIOLME Ha OCHOBaHWM PasfnuyHbIX pedakuuni
MeHcroHHbIX Mpasun (ganee — «[Mpasuna»). Mpynna obbegnHseT BCe AOrOBOPbl HEFOCY4AaPCTBEHHOTO MEHCUOHHOMO
obecneyeHnss B NEHCUOHHbIE CXEMbl B COOTBETCTBMU C YCIIOBUSIMMW, OMNpedensiowmx nopsigok ynnatbl NeHCUOHHbIX
B3HOCOB W BbIMfaT HErocyAapCTBEHHbIX MEHCUN.
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MeHcnoHHasa cxema Ne 5 (pegakuma MNpasun 1995 roga, 2000 roga, 2009 roga) — «Cxema € yCTaHOBMEHHbIM
pasmMepoM HerocygapCTBEHHON MEHCUM W OrpaHWYeHHbIM HacnedoBaHWEM — eXeMecsavyHas MOXW3HEeHHas
BbIMnaTta Herocy4apCTBEHHOWN NEHCUM.

MeHcroHHas cxema Ne 6 (pegakuma MNpasun 1995 roga, 2000 roga, 2009 roga) — «Cxema € yCTaHOBMEHHbIM
pasMepoM HEerocygapCTBEHHOW MEHCMM W OrpaHUYEHHbIM HacnegoBaHWEM — exXeMecsvHas BbinnaTa
HerocyaapCTBEHHOW NeHcumn B TedeHne 10 net».

MeHcroHHas cxema Ne 7 (pegakuma MNpasun 1995 roga, 2000 roga, 2009 roga) — «Cxema € yCTaHOBMEHHbIM
pasMepoM HEerocygapCTBEHHOW MEHCMM W OrpaHUYEHHbIM HacnegoBaHWMEM — exXeMecsvHas BbinnaTa
HerocyaapCTBEHHOW NeHCcUMn B TedeHne 15 net».

MeHcuoHHasa cxema Ne 8 (pepakums Mpaeun 1995 roga) — «Cxema C yCTaHOBMNEHHbIM pa3mMepomM BbinNnAaT —
BbiMfaTta eaMHOBPEMEHHOW OrOBOPEHHOW CyMMbl MO LOCTWKEHUW MEHCUOHHOrO BO3pacTa M B AarbHenwem
NOXW3HEHHasi BbiNnarta NeHCUN eXXemMecsyHO».

MeHcroHHas cxema Ne 9 (pegakums Mpaswn 1995 roga, 2000 roga) — «Cxema Ans y4aCTHUKOB, UMEOLLMX MPaBo
Ha rocygapCTBEHHYIO NeHcuio. ExxeMecayHas noxusHeHHas BbinnaTta AOMONHUTENBHON NeHcumn Yepes 30 gHen
nocre ynnarbl €AMHOBPEMEHHOIO B3HOCA C rapaHTUPOBaHHbLIM NEPMOAOM BbIMnaTthl B Te4eHue 5 net».

MeHcnoHHasa cxema Ne 15 (pegakuwms Mpasun 2000 roga, 2009 roga) — «Cxema C yCTaHOBMNEHHBIM pa3MepoM
HerocyaapCTBEHHOW NeHcun 6e3 HacneJoBaHWsa — eXeMecsiyHas MOXW3HEeHHas Bbinnara HerocygapCTBEHHOW
neHcum».

MeHcnoHHas cxema Ne 16 (pegakums MNpasun 2000 roga, 2009 roga) — «Cxema C yCTaHOBMNEHHBbIM pa3MepoM
HerocyaapCcTBeHHOW neHcun 6e3 HacrnegoBaHWs — eXeMecsyHasi BbinnaTta HerocygapCTBEHHOW MNeHCUU B
TeveHue 10 neT».

MeHcroHHasa cxema Ne 17 (pegakums MNMpasun 2000 roga, 2009 roga) — «Cxema C yCTaHOBMNEHHbIM pa3MepoM
HerocyaapcTBeHHOW neHcun 6e3 HacnegoBaHWsA — eXeMecsyHasi BbinnaTta HerocygapCTBEHHOW MNeHCUU B
TeyeHue 15 net».

MeHcuoHHas cxema Ne 19 (pepakuusi Mpaeun 2000 roga) — «Cxema Ans y4acTHMKOB, MMEKLLMX NPaBO Ha
rocyaapcTBeHHyl0 neHcuto. ExemecsyHas noxusHeHHasi Bbinnata LOMOMHUTENbHON neHcun Yepes 30 gHewn
nocne ynnatbl €4MHOBPEMEHHOIO B3HOCa.

MeHcnoHHass cxema «C ycTaHOBMNEHHbIMM pa3Mepamu Bbinfat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIMKUTENBHOCTL BbINMATLI ONPeaenaTCs BKNaaAYMKOM, pasmep NEHCUOHHbLIX B3HOCOB U NOPSAOK yhnaThbl
B3HOCOB onpegendaeT PoHa», NpoayKT «apaHTUpoBaHHbIN: [1B».

MeHcuoHHass cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3vmep HerocyJapCTBEHHOM MNeHcuw,
NPOAOIHKUTENBHOCTbL BbINMaThl ONpeAensioTcs BKINAAYMKoM, pasmep NEeHCUOHHBIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpeaensieT PoHa», npoaykT «CoumanbHbii CB (M)».

MeHcnoHHass cxema «C ycTaHOBMNEHHbIMM pa3Mepamu Bbinfat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIPKUTENBHOCTb BbINNaThl ONPEeAEnsoTCa BKINag4YMKoM, pasMep NEHCMOHHbBIX B3HOCOB M NOPSAOK ynnaThl
B3HOCOB onpegenseT PoHay», NpoaykT «IapaHTupoBaHHbIi:[1B (CI1C)».

MeHcnoHHast cxema «C  yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3vep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIKUTENBHOCTbL BbINMaTbl ONpeAensioTcs BKINaaYMKoM, pasmep NEeHCUOHHbIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpegenseT ®oHa», npoaykT «IrapaHTupoBaHHbIMCaposNu (M)».

MeHcuoHHast cxema «C  ycTaHOBMEHHbIMKM pa3vMepaMu Bbinnat. Pa3Mep HerocynapCTBEHHOW MeHcuu,
NMpOAOMKUTENBHOCTL BbIMNaTbl ONPEAENSOTCA BKNaAYMKOM, pasmep NEHCUMOHHbIX B3HOCOB M NOPSAOK yrnnaTsl
B3HOCOB orpegdenser ®oHa», npoaykt «Llenesoi». Mo gaHHOMy npoaykTy @PoHAOM Obinv  BbiMyLLEHbI
(3aKmntoueHbl) NEHCUOHHbIE JOTOBOPLI C YCTAaHOBMNEHHBIM CPOKOM BbINaT HEroCyAapCTBEHHOM neHeum 15 neT.

MeHcuoHHass cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3mep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIHKUTENBHOCTbL BbINMaThl ONpeAensioTcs BKINaaYMKoM, pasmep NEeHCUOHHbIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpegenseT PoHa», npoaykT «[BorHas Beiroga (UMM CB) Mx».
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MeHcroHHas cxema Ne 2 (pegakuma MNpasun 1995 roga, 2000 roga, 2009 roga) — «Cxema € yCTaHOBMEHHbIM
pa3mMepoM B3HOCOB — €XeMeCsHYHas Bbinnata Herocy4apCTBEHHOWM NeHCKM 40 NMOMHOTO ucHepnaHvs cpeacTs Ha
MMEHHOM MEHCMOHHOM cyeTe. Bbinnata HerocygapcTBEHHOW MEHCMM OCYLLEeCTBNsSeTca B TeveHue
YCTaHOBMEHHOrO psaa nem».

MeHcuoHHasn cxema Ne 3 (pegakuus MNpaeun 1995 roga) — «Cxema ¢ yCTAHOBMEHHLIM pa3MePOM B3HOCOB —
eXxxemecsiyHasi Bbinnarta Herocy4apCTBEHHOW NeHCUM OO McYepnaHusi BCerW HaKOMMEHHOW CyMMbl B TeYeHue
10 neT».

MeHcuoHHasn cxema Ne 4 (pepakuus MNpaeun 1995 roga) — «Cxema ¢ yCTAHOBMEHHLIM pa3MeEPOM B3HOCOB —
exemecsvHas Bbinnata HErocyfapCTBEHHOW MEHCUMM OO0 McHepnaHus BCEeW HaKOMMEHHOW CyMMbl B TeYeHune
15 net».

MeHcnoHHas cxema Ne 26 (pegakums [lMpaBun 2009 roja) - «Cxema C YCTaHOBMEHHbIM pPa3mepoM
HerocyaapCTBEHHOW NEHCUM 1 NOSHbIM HacnegOBaHNEM — eXeMecsyHas BbinnaTta Herocy4apCTBEHHON NeHCUMK
B TeyeHue 10 neT».

MeHcroHHas cxema Ne 27 (pegakums MNpasun 2005 roga, 2009 roga) — «Cxema C yCTaHOBMNEHHBIM pa3MepoM
HerocyapCcTBEHHOW NEHCUM U NOSHBLIM HacnNeaoBaHMEM — eXeMecsyHas BbinnaTa HerocyapCTBeHHOM NeHcUmn
B TeyeHue 15 net».

MeHcuoHHasa cxema Ne 32 — (pegakumsa [lMpasun 2010 roga) - «Cxema KopriopaTMBHas C YCTaHOBMIEHHbIM
pasmMepoM B3HOCOB — BbiNfliaTa HErocy4apCTBEHHOW MEeHCUM A0 MOSIHOTO McYeprnaHusi CPpeacTB C YaCcTUYHBbIM
HacnegoBaHvem». Mpu Ha3Ha4YeHWM MEHCUMM YYaCTHWKY MOXeT ObiTb NMpedocTaBreHo MpaBoO Ha W3MeHeHue
YCMOBUWI BbINMaThbl Ha ONpeAeneHHbIN CPOK NN NOXMU3HEHHYHO BbINMaTy HErocyAapCTBEHHOW NeHCUMN.

MeHcuoHHasn cxema Ne 33 — (pegakumsa Mpasun 2010 roga) — «Cxema ¢ yCTaHOBMEHHLIM pa3MepOM B3HOCOB —
eXXxemecsiyHasi Bblnfiata HEerocyaapCTBEHHOW MEHCMW B TeYeHWe YCTaHOBMEHHOro psga NneT M MNOfHbIM
HacnegoBaHem».

MeHcroHHas cxema «C ycTaHOBMEHHbIMKM pas3MepaMy MEHCMOHHbIX B3HOCOB. HerocygapcTBeHHast neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucHepnaHvs CpeacTs Ha MMEHHOM MEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NPoayKT «YHuUBepcanbHbIn — 4».

MeHcroHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCMOHHBIX B3HOCOB. HerocygapcTBeHHast neHcus
BbINnayMBaeTcs B Te4eHne psaa net unu Ao ncyepnaHus cpeacts Ha UMEHHOM NEHCUOHHOM CHeTe yYacTHUKA,
HO He MeHee 5 neT», MNMpoayKT «YHuBepcanbHbIN».

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEeHCMOHHbIX B3HOCOB. HerocygapcTBeHHast neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM MEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», MNMpoaykT «YHuBepcanbHbIn ASponoT».

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMu MEHCMOHHBIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucHepnaHvs CpeacTs Ha MMEHHOM MEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NPoayKT «YHuUBepcanbHbIn — 5».

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCMOHHbIX B3HOCOB. HerocygapcTBeHHast neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NPoayKT «YHuUBepcanbHbIn — 6».

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCUMOHHBIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga net unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NPoayKT «YHuBepcanbHbIn — 6.1».

MeHcuoHHas cxema «C yCTaHOBMEHHbLIMM pa3MepaMu MEHCUMOHHbLIX B3HOCOB. HerocynapcTBeHHasi neHcust
BbINMa4ynBaeTCcs B TEYEHWE psiga NeT unuv 4o UcHepnaHus CPpeacTB Ha MMEHHOM NMEHCMOHHOM CHETE YYacTHUKa,
HO He MeHee 5 neT», npogykT «CoumanbHbii Cb (C)».

MeHcuoHHas cxema «C ycTaHOBMEHHLIMKM pa3MepaMu MEHCUMOHHbLIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucuepnaHusl CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 neT», NPoAyKT «YHuBepcanbHIMCaposNu».

MeHcroHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCMOHHbIX B3HOCOB. HerocygapcTBeHHast neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NpoaykT «YHuBepcanbHeinCapoBNu_ 2.

MeHcuoHHas cxema «C yCTaHOBMEHHbLIMM pa3MepaMu MEHCUMOHHBLIX B3HOCOB. HerocynapcTBeHHasi neHcust
BbINMa4ynBaeTCs B TEYEHWE psiga NeT Unu 4o UcHepnaHus CPpeacTB Ha MMEHHOM NMEHCMOHHOM CHETE YyYaCTHMKa,
HO He MeHee 5 neT», NpoaykT «YHuBepcanbHbInCapoBNu(C)s».
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MeHcroHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCMOHHbIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga net unu 4o ucHepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NpoaykT «Llenesow 3.0x».

MeHcnoHHass cxema «C ycTaHOBMNEHHbIMM pa3Mepamu Bbinfat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIPKUTENBHOCTb BbINNaThl ONPeAensoTCa BKINag4YMKoOM, pasMep NEHCMOHHbBIX B3HOCOB W NMOPSAOK ynnaThbl
B3HOCOB onpeenseT oHa», NPOAYKT «["apaHTUpoBaHHbIN: 10 neT».

MeHcnoHHass cxema «C ycTaHOBMNEHHbIMM pa3Mepamu Bbinnat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIMKUTENBHOCTL BbINMATLI ONPeaenaTCs BKNAaaAYMKOM, pasmMep NeHCUOHHbLIX B3HOCOB U NOPSAOK ynnaThbl
B3HOCOB onpeensaeT oHa», NPOAYKT «[apaHTUpoBaHHbIN: 15 neT».

MeHcuoHHast cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3mep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIHKUTENBHOCTbL BbINMaThl ONPeAensioTcs BKNAaYMKoM, pasmMmep NEeHCUOHHBIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpegenseT PoHa», npoaykT «[dsoviHas Beiroga (UMMM CB)».

MeHcuoHHass cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3mep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIHKUTENBHOCTb BbINMaThl ONPeAensitoTcs BKINAAYMKOM, pa3mep NEeHCUOHHbIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpegenseT PoHa», npoaykT «[BoriHas Beiroga (UMM CB) Cx.

MeHcnoHHass cxema «C ycTaHOBMNEHHbIMM pa3Mepamu Bbinfat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIMKUTENBHOCTL BbINMATLI ONPeaenaTCs BKNaaAYMKOM, pasmep NeHCUOHHbLIX B3HOCOB U NOPSAOK yhnaThbl
B3HOCOB onpegensaeT ®oHa», npoaykT «rapaHTust 6yayuiero (10)».

MeHcnoHHass cxema «C ycCTaHOBMNEHHbIMM pa3Mepamu Bbinfat. Pasmep HerocygapCTBEHHOW MEeHCUw,
NPOAOIMKUTENBHOCTL BbINMATLI ONPeaenatTCs BKNaaAYMKOM, pasmMep NeHCUOHHbLIX B3HOCOB U NOPSAOK yhnaThl
B3HOCOB onpegensaeT PoHa», npoaykT «KINM ABTomaTndeckas».

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCMOHHbIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM MEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», npoaykT «Llenesor 3.1» cpok BbINnat 15 ner.

MeHcroHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEHCUMOHHbIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», npoaykT «Lleneson 3.2» cpok BbINnat 15 ner.

MeHcnoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMy MEeHCMOHHBIX B3HOCOB. HerocygapcTBeHHas neHcus
BbIMfaynBaeTcs B TeYeHne psga neT unu 4o ucyepnaHvs CpeacTs Ha MMEHHOM NMEHCMOHHOM CHeTe y4acTHUKA,
HO He MeHee 5 neT», NpoaykT «Lleneson 3.2.1» cpok Bbinnat 15 ner;

MeHcuoHHast cxema «C yCcTaHOBMEHHbLIMKM pa3MepaMu MEHCUOHHbIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucdepnaHust CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 neT», NeHCUoHHas nporpamma «Balue Gyayiiees.

MeHcuoHHast cxema «C ycTaHOBMEHHLIMM pa3MepaMu MEHCUMOHHbIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucdepnaHusl CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 NneT», NeHCUOHHas nporpamma «Balue Gyayiiee+».

MeHcuoHHast cxema «C ycTaHOBMEHHbIMKM pa3MepaMu MEHCUOHHbIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucuepnaHusl CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 neT», NeHCUoHHas NporpaMma «bonbLuoi cTapT».

MeHcmoHHas cxema «C YCTaHOBNEHHbIMN pa3MepaMn NEHCUOHHbIX B3HOCOB. HeFOCWJ,apCTBeHHaﬂ neHcuna
BbiN1a4ynBaeTCA B Te4eHne pdana net nnm oo ncyepnaHma cpeacts Ha UMEHHOM NEHCMOHHOM cHeTe ydYacCTHUKa,
HO He MeHee 5 neT», NeHCMOoHHasa nporpamMmma «AKTMBHbIV Kanutan 5».

MeHcuoHHast cxema «C ycTaHOBMEHHbIMKM pa3MepaMu MEHCUMOHHbIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucuepnaHusl CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 NneT», NeHCUOHHas nporpaMmma «AKTUBHBbIV kanuTan 10x».

MeHcmoHHas cxema «C YCTaHOBNMEHHbIMN pa3MepaMn NEHCUOHHbIX B3HOCOB. HeFOCWJ,apCTBeHHaﬂ neHcuna
BbliMNia4ynBaeTCA B Te4eHne pdana net nnm oo mncyepnaHma cpeacts Ha UMEHHOM NEHCMOHHOM cHeTe ydacCcTHUKa,
HO He MeHee 5 neT», NeHCMOoHHasa nporpamMmma «AKTMBHbIN Kanutan 15».

MeHcuoHHas cxema «C ycTaHOBMEHHbIMKM pa3MepaMu MEHCUOHHbLIX B3HOCOB. HerocyaapcTBeHHasi MeHcus
BbINMa4YMBaeTca B Te4eHUe psiaa NeT unm 4o ucuepnaHusl CpeacTB Ha UMEHHOM MEHCVMOHHOM CYETE YYaCTHUKA,
HO He MeHee 5 NeT», NeHCUOHHas nporpaMmma «AKTUBHBIV kanuTan 20».
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OCHOBHbI€ NMONIOXXEHUS1 Y4EeTHOW NONUTUKM (MpoaoIKeHue)
YcnoBue auckpeumoHHoro yyactus (YOY) (npoaomkeHue)

KnaccugbuyuposaHHbie Kak UH8eCMUUUOHHbIe 002080pbI ¢ Y/]Y Ha amarie HakonneHus U Kak cmpaxoebie 002080pbi C
Y/1Y Ha amarne 8binnamsl neHcuu

> MeHcuoHHas cxema Ne 31 — (pegakumsa Mpasun 2010 roga) — «Cxema ¢ yCTaHOBMEHHLIM pa3MepPOM B3HOCOB —
exxemecsiyHasi MOXM3HEHHas BbinnaTa Herocy4apcTBeHHON neHcumn 6e3 HacnegoBaHus».

> MeHcnoHHasa cxema Ne 32 — (pegakumsa [lMpasun 2010 roga) - «Cxema KopriopaTMBHas C YCTaHOBMIEHHbIM
pasmMepoM B3HOCOB — BbiNfliaTa HErocy4apCTBEHHOW MEeHCUM A0 MOSIHOTO McYepraHusi CPpeacTB C YaCcTUYHBbIM
HacnegosaHvem». Mpu Ha3Ha4YeHWM MEHCUM YYaCTHWKY MOXeT OblTb MpedocTaBreHo MpaBO Ha W3MeHeHue
YCMOBUWI BbINAaThbl Ha ONpeAeneHHbIN CPOK NN NOXMU3HEHHYHO BbINMaTy HErocyAapCTBEHHOW NeHCUMN.

> MeHcnoHHast cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3mep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIHKUTENBHOCTb BbINMaThl ONPeAensioTcs BKNaaYMKoM, pa3mep NEeHCUOHHbIX B3HOCOB M MOPSAOK ynnaThl
B3HOCOB onpegensaeT PoHa», NpoaykT «[BorHas Beiroaa (KM CB)».

> MeHcuoHHast cxema «C yCTaHOBMEHHbIMW pa3Mepamu BbinnaT. Pa3vep HerocyJapCTBEHHOW MNeHcuw,
NPOAOIKUTENBHOCTL  BbINNaThl ONPEAEnstoTCA BKNAgYMKOM, pa3Mep MEHCUMOHHBbIX B3HOCOB M MOPSiAoK
ynnaTbl B3HOCOB onpeaensieT PoHax», npoaykT «[BorHas Bbiroga (KM CB) C V2»

KﬂaCCUCpUL{UpOSGHHbIe KaK UHeeCmuUyuoHHble OOZOSO,DbI ¢ YI1Y Ha amanax HaKkorneHus u ebinnamsl CpO'-JHOLvI rneHcuu
U Kak cmpaxoseblie OOZOSO,DbI c Y/1Y Ha amarne ebirnnambl NOXU3HEHHOU rneHcuu

> MexcroHHasa Cxema Al (peaakums MNeHcroHHbIX npasun 2002, 2005, 2008, 2010) — «CxeMa ¢ yCTaHOBMEHHbIMU
pasmepamy MEHCUOHHbIX B3HOCOB. MOXM3HEHHas neHcus».

> MexcroHHasa Cxema A2 (pegakuus MNeHcnoHHbIx npasun 2002, 2005) — «Cxema ¢ yCTaHOBMIEHHBbIMU pa3mepamu
NEeHCUOHHbIX B3HOCOB. CpoyHas neHcus (cpokom oT 3 o 30 neT)».

> MexcroHHasa Cxema A2 (peaakuus MNeHcnoHHbIx npasun 2008, 2010) — «Cxema € yCTaHOBMIEHHbIMU pa3mepamu
NEeHCUOHHbIX B3HOCOB. CpoyHas neHcus (cpokom oT 5 o 30 neT)».

> MeHcnoHHas Cxema A3 (pepakumsi lNeHcuoHHbIX npaBun 2010) — «Cxema C yCTaHOBMEHHbIM Pa3mMepoM
NMEHCUOHHbIX B3HOCOB Y UMEHHBLIMW NEHCUOHHBIMU CHETaMU.

> MeHcnoHHasa Cxema 1 (pepakums NeHcuoHHbIX npasun 2011, 2016) — «CxemMa C MMEHHbIMW MEHCUOHHBLIMU
cyeTamm».

> MeHcnoHHasa Cxema 2 (pegakums lNMeHcuoHHbIx npasun 2011, 2016) — «Cxema ¢ conuaapHbiM NMEHCUOHHBIM
CYETOMY.

MogpobHoe onncaHme MEHCUMOHHBLIX CXeM B YacTW NopsiAaka ynnaTbl MEHCUMOHHbIX B3HOCOB, MOpsiAKa HasHavyeHus u
BbIMNaTbl HErOCYAapCTBEHHbIX MEHCUI, a TakkKe YCNOBWI MpeKpalleHUsl MeHCMOHHOro NfaHa W T.4. COAepXuTcs B
MeHcuoHHbIX MNpaBunax, pasmeLleHHbIX Ha opurumanbHbix canTax AO «HIMP CoepbaHka» 1 ero 4OMEPHUX OpraHM3aLmi.

O6s3aTenbCcTBa N0 NEHCUMOHHLIM AOrOBOpPaM

ObszaTenbcTBa N0 A4OroBOpaM CTpaxoBaHWsl MPU3HATCA Ha AaTy NOMyYeHWs NepBOro nratexa CornacHo yCrnoBusiM
porosopa OlNMC wnu HIMO.

Obsi3aTenscTeBa no gorosopam 06s13aTeNnbHOr0  MNEHCMOHHOIO CTpaxoBaHMA W HerocyaapCTtBeHHOro neHCMOHHOro
obecneyeHus npeacraenAatoT coboli HakomnneHHble B3HOCHI 3a BbMETOM BbIMMaT, yBEJIM4EeHHblIE Ha CyMMYy Aoxoaa,
NOJTy4eHHOro B pe3yrnbTate MHBECTUPOBAHUA CpencTB NEeHCUOHHbIX HaKoMneHun n pa3mMelleHna cpeacTts NEHCUOHHbIX
pe3epBoB. |_|pVI 9TOM Ha KaXayto OTHETHYIO AaTy NPOnU3BOANTCA OLleHKa aA€KBaTHOCTU C(*)OpMVIpOBaHHbIX 06s3aTensLCTB.

I'IpOBepKa aAeKBaTHOCTHU 06s3aTenbLCTB Mo Aoropopam NeHCUOHHOro cTtpaxoBaHusA
Ha KaXayto OTYETHYIO aTy Npon3BOOMNTCA OUEeHKa aAeKBaTHOCTU C(bOpMVIpOBaHHbIX obs3aTenscTB npn nomMmoLn Tecta
Nno oueHke agekBaTHOCTU 00s3aTenbcTB. CTOMMOCTL 00513aTenbCTB MOXET ObiTb yBennyeHa, ecnm HabnogaeTcs ux

HeOOCTaTO4YHOCTb AJ1A NOKPbITUA 6y,ElyLLl,VIX BbINnaT.

KnioyeBble ponylueHusi, ucrnonb3yemble [pynnon Ans NpoBepkM agekBaTHOCTU 006s3aTenbCcTB, NpuBedeHbl B
MpumeyaHum 11.
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OCHOBHbI€ NONOXeHWs Y4eTHOM NONUTUKHU (MPoAomKeHUE)
Pe3epB noa ob6s3aTenbCTBa U OTYUCNEHUS

PesepB nop o6s13aTensbCTBa U OTUMCTIEHNS ABRSIETCA 06513aT€NbCTBOM HE(MHAHCOBOIO XapakTepa ¢ HEONpeaeneHHbIM
CPOKOM UNU cymMMoW. Pe3epBbl co3aatoTcs Npy BO3HUKHOBEHUM Y Tpynnbl 0683aTeNbCTB (MPaBOBbIX UMW BbITEKAOLLMX
13 CTNOXMBLLECS AENOBOM NPaKTUKX), BO3HUKLLMX B pe3ynbTate cobbITuiA, NPOM30LLIeLLnX A0 OTYETHOM AaThl. Mpu aTom
CYLLECTBYeT BbICOKasi BEPOSITHOCTb TOro, YTO AMs UCTONHEHUst 3TUX obsi3aTtensctB pynnbl NoTpebyeTcss OTTOK
3KOHOMUYECKWX PECYPCOB, Y CyMMa 00513aTeNbCTB MOXET ObITb OLEHeHa C JOCTaTOYHOM CTENEHbID TOYHOCTU.

Hanor Ha npu6bInb

B KOHCOJ'II/I/J,I/IpOBaHHOVI (bVIHaHCOBOIZ OTYETHOCTU OTpaXeHbl pacxodbl MO Hanory Ha I'IpVI6bIJ'Ib B COOTBETCTBUUN C
Tpe6OBaHI/IFlMI/I JJ,eIZCTByPOLIJ.eFO nnn BCTYNMBLLEro B CUIly Ha OTYETHYKO OaTy 3aKoHOoO4aTenbCTBa Poccuinckon
dJe,qepau,MM. Pacxogbl no Hanory Ha I'Ipl/l6b|]'|b BKNKOYAKT TeKylne Hanoroeble nrnaTtexXun wun OTIOXeHHOe
HanoroobnoXxeHne n OTpaXKarTCA Ha cHeTax I'IpVI6bIJ'Iel7I n y6bITKOB, €CNN TONbKO OHU He OOMMKHbI ObITb OTpaXeHbl B
COCTaBe npo4ero CoOBOKYNMHOro aoxona B CBA3M C TEM, YTO OTHOCATCA K onepaunam, KOTOpble TakKKe OTpaKeHbl B 3TOM
Xe unn gpyromMm nepuoe B coctaBe npoyero CoOBOKynHOro goxoaa.

B cooTBeTcTBUM C ﬂ,eIZCTByPOLIJ.VIM HamnoroBbIM 3aKOHOAATENbCTBOM He MoanexaTt HanoroobroXeHWio [oxonabl,
noJny4eHHble OT MHBECTUPOBAHUA CpencTB NEHCUOHHbIX HakonneHui. B uensx HanoroobnoxeHus goxon, I'IOJ'Iy‘-IeHHbIIZ
OT pa3MeLleHnA NEHCNOHHbIX pe3epBOB, onpeaendAeTCca Kak NoNoXunTenbHaa pasHiua Mexay nosflyd4eHHbIM oXo40M OT
pa3mMelleHna NeHCUOHHbIX pe3epBOB 1N 4O0X0A0M, paCCYMTaHHbIM NCXOOA U3 CTaBKU pe(bVIHaHCVIpOBaHW}l BbaHka Poccumn
N CyMMbl pa3MelleHHOro pesepsa, C y4eTOM BpEeMEHU (baKTVI'-IeCKOFO pa3MelleHnd, 3a WUCKI4YeHnem goxona,
pa3MeLleHHOro Ha conngapHbIX NEHCUOHHbIX cHeTax Mo UToramMm Harnorosoro nepuoaa.

TeKyu.l,ee HanoroobnoxeHune paccynTbiBaeTCA Ha OCHOBE CyMM, OXuMAaeMbiX K ynnate B oromKkeT / BO3MELLEHUIO U3
OlopkeTa B OTHOLLEHMM Hanoroobnaraemom I'IpVI6bIJ'IVI nnn y6bITKOB 3a TeKyLIJ,VIVI 1 npegwecTeyolime nepnoabl.

Pacxogbl no npo4ynMMm Hanoram, Kpome Hanora Ha I'Ipl/l6b|]'|b, OTpaxarTCcA B COCTaBe aAMUHUCTPATUBHbLIX U NPOYYMX
onepaunoHHbIX pacxodoB.

OTROXEeHHbIN Hanor Ha I'IpVI6bIJ'Ib NPU3HaeTCA B OTHOLLEHUN OTIIOXEHHbIX HaloroBbiX y6bITKOB N BPEMEHHbIX pa3HNL
Mexay Hanoroobnaraemow 6a3oi akTMBOB M 06513aTENLCTB N NX TeKyLIJ,eVI CTOMMOCTbLIO B COOTBETCTBUU C (bI/IHaHCOBOVI
0TYETHOCTLIO. OTMNOXEHHbIV HAamNor He Y4nUTbiBa€TCA B OTHOLLEHNN BPEMEHHDbIX pa3HuL, Npn nepBoHa4YaribHOM NpU3HaHUn
nenoson penytaunm nnn npovnx aktneoBe, Uinn 00sA3aTenbCTB No CAernke, ecrny aTa caenka npn nepBoHa4vYaribHOM y4deTe
He BINUAET HU Ha 6yxranTepCKyro, HW Ha Hanorosyw I'Ipl/l6bIJ'Ib.

AKkTMBbI M o00sA3aTenbcTBa Mo OTJIOXXEHHOMY HanoroobnoXeHno onpenendrTca C UCNoNb3oBaHMEM CTaBOK
HanorooboXeHus, KOTOpbIe JJ,eVICTByPOT nnn BCTynunn B CUNY Ha OTHETHYKO OAaTy U KOTOpPble, KaK OXnaaeTcad, 6y,D,yT
NPUMEHATbCA B nepuon, Korga 6y,EI,yT BOCCTaHOBJ1€Hbl BPEMEHHbIEe pa3HWULUbl UM 3a4YTEHbl OTJIOXXEHHbIE HarnoroBblie
y6bITKVI. OTnoXeHHble HarnoroBble akTUBLI U 00s13aTeNbCTBA B3aNM0O3a4MTbIBAOTCS.

B3HOCbI N0 NeHCUOHHOM AeATerNbHOCTU

B3Hocbl N0 goroBopam ctpaxoBaHus ¢ YY n uHBeCTULMOHHBbIM goroBopam ¢ Y[Y npusHatoTcsl B cOCTaBe JOXOO0B B
MOMEHT MOCTYMNSIEHUS] MEePBOHAYanbHOrO MEHCUMOHHOTO B3HOca OT [leHcuoHHoro coHaa Poccuiickon Pepepaumu
(nanee — «MN®P»), gpyrux HM® nnu Bknagyvka. MNocneaytowme B3HOCHI MPU3HAKOTCA B COCTaBe JOXOAO0B Mpu onfare
3aCTpaxoBaHHbIM MNULOM, BKNag4YMKOM B COOTBETCTBUM C YCITOBUSIMY JOrOBOpa.

Bbinnatbl n pacTopxeHnsa 4oroBopos no NeHCUOHHOM AeATeNnbHOCTU

BbinnaTbl N0 NEHCUOHHOW AEATENbHOCTU OTpa)KarTCd B OTHETE O COBOKYNMHOM OXOo4e Mo Mepe BbinJiaTbl KOMNEHCaunmn
3aCTpaxoBaHHbIM NnnuaMm, y4aCcTHUKam 1 BKnag4ynkam mnn Tpetbnm nuuam.

BbInnatbl ocyLLEeCTBNSAIOTCA, KOrAa B OTHOLWEHWM JOroBopa cTpaxoBaHus ¢ YY unu niBectuumoHHoro gorosopa ¢ YOY
cobnoaeHbl crnenytoLme YCnoBus: HAacTYMNEHNE NEHCMOHHBIX OCHOBaHWUIA U Hanudme y pynnbl 3asiBNeHns y4acTHUKA O
Ha3HaAYeHUN HEerocyapCTBEHHOW MeHcun (NS LOroBOPOB HErOCY4apCTBEHHOrO MEHCUOHHOMO obecrneyeHusl) unum o
Ha3HAYEeHUN HAKOMUTENMbHOW NEeHcuM M (MM) CPOYHOW MEHCMOHHOW BbIMMaTbl UMW €AMHOBPEMEHHOW BbIMMaThl
(ons goroBopoB 06513aTENBHOrO MEHCUOHHOIO CTPaXOBaHWS).

[ns ydeTa BbINnaT neHcuit Mpynna ogHOBpeEMEHHO YMEHbLLAET padmep 0bs3aTenbCTB, U3 KOTOpbIX Gbina npousseaeHa
BbINMaTa, Ha CyMMy BbINNaThl, M OTPaXaeT Pacxof, B OTYETE O COBOKYMHOM [JOXOAE.
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OCHOBHbI€ NONOXeHWs Y4eTHOM NONUTUKHU (MPoAomKeHUE)
Bbinnatbl n pacTopxeHunda 4oroBopos no NeHCUOHHOM AeATeNbHOCTHU (npop,onx(el-me)

BbleI’IHbIe CyMMbI MO goroeopam HerocygapCTtBeHHOro neHCMOHHOro obecneyeHus OTpaXakTCHd B COCTaBe pacxonos n
YMEHbLLAT pa3mMmep 005a3aTenbCTB Kak Bbinnathl, Ha narty (baKTW—IeCKOVI BblNf1aTbl AE€HEXHbIX CPeACTB.

Bbinnatsl npaesonpeemMHukamMm U HacnegHukam OTpaXatTCA B COCTaBe pacxogoB Ha AaTty (baKTW-IeCKOIZ BbinnaTbl
OEHEeXHbIX CpeacTB. O,D,HOBpeMeHHO C OTpaXxeHnem Bbinyiatbl B COCTaBe pacxonos prnna yMeHbllaeT pa3mMmep
obs3aTensLCTB Ha CyMMY BbInnart.

YMeHbLUeHne 06s13aTenbCTB MO JOroBopaM CTpaxoBaHUsl M 06S3aTenbCTB MO MHBECTUMUMOHHBLIM JoroBopam ¢ YOY
oTpaxaeTcs Mo CTPoKe «VamMmeHeHue BenuunHbl 06S3aTenbCTB MO NEHCUMOHHONW AeATENbHOCTU» OTYeTa O COBOKYMHOM
Joxofe.

Bbinnatbl no gorosopamM CTpaxoBaHuA U UHBECTUUMOHHbIM Oorosopam C YOY Bkno4aloT B cebs Bce BbINMathl,
BO3HMKaOLWMe B Te4YeHue roda, a TaKkKe BbinnadmBaeMble CTpaxoBaTendam nob6aBoYHble CTpaxoBble BbIinaTthl,
00bsiIBMNEHHbIE MO gorosopam C YY. Beinnatbl B CBSI3K CO CMepTbi0 1 BbiNNaThbl B Cllydae pacTopXeHnA OorosopoB
OTpaxakdTCA Ha OCHOBaHUU NOJTyYEHHbIX yBeﬂOMJ’IeHMIZ. BbinnaTtbl No ucrevyeHumn CpokoB OEencTBMa 1 BbINnatbl
AHHYUTETOB OTpPaXXaroTCA Npu HACTynineHm CpOKOB nnaTtexa.

PaCTOp)KeHVIﬂ [orosopos no 06ﬂ3aTeanomy NEeHCUOHHOMY CTpaxoBaHUO NpencTtaBnAlT cobon nepeson cpeacts
NEHCUOHHbIX HAKOMNSTEHWI OT prnnbl B afpec HOBOIo CTpaxoBLUMKa. Ob6s13aTENBLCTBO MO nepesoay cpeacTB NEHCUOHHbIX
HaKoMNeHUn no 3aKpbITbiM AOroBopam y prnnbl BO3HMKaAET B MOMEHT MOJ1y4YeHua oT MNoP yBeOAOMITEHNA O BHECEHUN
W3MEHEHWI B €4VHbIN peecTp 3aCTpaxoBaHHbIX L.

B oTtueTe o COBOKYNHOM Ooxo4e paCTOopXeHUA OTpaXalTCcA B MOMEHT nepesoa cpeacTB NEHCUOHHbIX HaKoNMeHNA 1
NEeHCUOHHbIX pe3epBoB.

MHBeCTULMOHHDbIN goxon

MpoueHTHbIe JOX0Abl MO BCEM MPOLEHTHLIM MHCTPYMEHTaM, B TOM YMClle paccuuTaHHble C UCNonb3oBaHNeM MeToAaa
3(PHEKTUBHON NPOLEHTHOW CTaBKKW, AMBUOEHOHLIN J0X04, NMPU3HaHHLIA B MOMEHT YCTaHOBMNEHUs npasa [pynnsl Ha
nory4eHve COOTBETCTBYIOLLMX BbINAAT U Apyrne N3MeHeHus B cnpaBe4fivBON CTOMMOCTM, a Takke Npubbifb Mnn yobITok
B MOMEHT peanusauuu (Unv npoyero BblObITMSA) LieHHbIX Oymar, oueHnBaembix Mo cnpaBedfiMBON CTOMMOCTW Yepes
npubbiNb M yObITOK OTpaXarTcs B OTYETE O COBOKYMHOM [OXO4e B COCTaBe AOXOAOB 33 BbIMETOM PacxodoB OT
WHBECTUPOBAaHWNSI CPeACTB NEHCUOHHBIX HAKOMMEHUIN N pa3MeLLeHUst TEHCMOHHBIX Pe3epBOB M COGCTBEHHbLIX CPEACTB.

Mo CTPOKe «[Joxoabl 3a BblMETOM pacxonoB OT MHBECTUPOBaHUA CpencTB NEHCUOHHbIX HaKonmeHun n pa3mMmeLleHnsa
NEeHCUOHHbIX pe3epBOB U COOCTBEHHbIX cpencTe» oT4eTa O COBOKYNMHOM O0OXO4€e OTpaXaeTcA MHBECTULMOHHBIN OX04 U
pacxogbl Ha BO3HarpaxaeHue yﬂpaBJ’IﬂPOLIJ,eVI KOMMNaHun wn cneunanm3npoBaHHOMY Oeno3nTapuio, a TakKkKe
HeobxoauMble pacxoabl ynpaBnmou.l,eVl KOMNaHun, cBA3aHHble C [OoBepuTesnibHbIM YynpasBleHunem cpeancresamm
NEHCUOHHbIX HaKOMMEHUA N NEHCUOHHbIX pes3epBsoB, B TOM 4uUcne Heobxoanmble pacxoabl cneunanm3npoBaHHOro
nenosuntapus.

BO3Hana)K,EI,eHVIe ynpaBnmou.l.eVl KOMNaHuw, OCyLIJ,eCTBJ'IFHOLIJ,eIZ noseputenbHoOe ynpaBneHne cpeacteBaMmm NEHCUOHHDbIX
HaKOMIeHu, BKMNoYaeT B cebsi NOCTOAHHYIO HYaCTb BO3HArpaxaeHna n nepemMeHHyro Yactb BO3HarpakgeHus.

B cooTtBeTcTBMU ¢ PenepanbHbiM 3akoHOM OT 7 Masi 1998 r. Ne 75-d3 «O HezocydapCmeeHHbIX MeHCUOHHbIX (hOHOax»
pynna obsizaHa:

1) HanpaBnATb Ha MOMOIIHEHWE CPEACTB MEHCUOHHbIX pe3epBoB He MeHee 85% pgoxoaa, MOMy4YeHHOro el oT
pa3MeLLEeHNs] CPeaCTB MEHCUOHHbIX Pe3epBOB MOCre BblYETA BO3HArpaXXAeHWsl YNpaBnsitolled KOMMaHuM u
crneumanMaMpoBaHHOMY Aeno3uTapuio;

2) HanpaeniATb Ha NonoJsiHeHne cpeancTB NEHCUOHHbIX HaKOMSIEHWI, HE BKMIOYEHHLIX B pe3epsbl (bOHJJ,a, HEe MeHee
85% poxoaa, nony4YeHHOoro en ot MHBECTNPOBAHUA YKa3aHHbIX CpeaCcTB MNeHCUOHHbIX HaKoMMNEeHN;

3) HanpaeATb Ha NONOJfIHEHNE CPEeACTB BbINJ1aTHOIoO pe3epBa, CpeacTB NEHCUOHHbIX HaKoMnneHnn 3acCTpaxoBaHHbIX
nny, KOTOpbIM yCTaHOBJ1€Ha CpOYHaA NeHCMOHHaA BbinnaTta, U cpencts pe3epBa (bOH,D,a no 06ﬂsaTeanomy
NEeHCUOHHOMY CTpaxoBaHUO HE MeHee 85% poxoaa, nosny4Y4eHHOoro en ot MHBECTUPOBaHUA CpeacTB BbINJIAaTHOIO
pes3epsa, cpeacTtB NEHCUOHHbIX HaKoMnneHnn 3acTpaxoBaHHbIX KL, KOTOPbIM YCTaHOBJIEHA CpO4YHadA NeHCUOHHaA
BbiNnnaTta, n CpeacTB pe3epBa (bOHJJ.a no 06ﬂ38TeﬂbHOMy NEeHCMOHHOMY CTpaxoBaHNKO COOTBETCTBEHHO.

Pacnpe/.'l,eneHme WHBECTULUMOHHOIO 0OX04a Ha cHeTa 3aCTpaxoBaHHbIX NAL, BKIMaaA4YMKOB U Y4aCTHUKOB OCYyLLEeCTBNAeTCA
Ha OCHOBaHWW peLlueHna CoBeTta ONPEeKTopoB ®doHaa n ero Oo4YepHUX opraHmsau,Mﬁ no ntoram (bI/IHaHCOBOFO roga.
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OCHOBHbI€ NMONIOXXEHUS1 Y4EeTHOW NONUTUKM (MpoaoIKeHue)
Mpu3HaHue pacxogoB

Pacxofbl, BO3HUKaoLWmMe B pe3ynbTtaTte 3aKni4YeHna U ConpoBOXAEHUA OOroBOPOB CTpaxoBaHUA, NPU3HAKOTCA B TOM
OTYETHOM nepuoae, B KOTOPOM (baKTVI'-IeCKVI Obinn ocyulecTtBieHbl U HEe pacnpenendarTcd Ha BeCb nepunon XU3Hu
Oorosopa ctpaxoBaHwuA.

npOLI,eHTHbIe [oxoAbl 1 pacxodbl N0 BCEM NPOLUEHTHbIM MHCTPYMEHTaM OTpaXKaltTCA Ha cHeTax I'IpVI6bIJ'Iel7I n y6bITKOB
no MeToay HayducrneHwua, B TOM 4ucne C ucnonb3oBaHMEM MeToda Sd)(beKTMBHOﬁ HpOLleHTHOVI cTaBku. PacueTt c
ncnosnb3oBaHnem mMetToaa Sq)(beKTVIBHOI;I HpOLl,eHTHOVI CTaBKWM BKIKOYaeT pacnpeneneHne BoO BpeMeHU BCexX KOMUCCUI U
C60pOB, ynnayeHHbIX U NoflydeHHbIX CTOpOHaMu OoroBopa U COCTaBNAKLWNX HEOTbEMIIEMYHO 4YacCTb Sq)d)eKTVIBHOIZ
HpOLl,eHTHOﬁ CTaBKW, 3atpaT Mo cAesike, a TakXe BCeX Mpo4unx I'Ip6MVIl7I N1 OUCKOHTOB B Ka4YeCcTBe€ KOMIOHEHTOB,
BXOAALWKMX B COCTaB NPOLEHTHOro goxoaa mnu pacxoga.

Bce npouve KOMUCCUOHHbIE LOXO[Abl, NMPOYME [0XOAbl M MPOYME pacxofbl, kak MpaBuMo, OTpaxaloTcs Mo MeTomy
HauuCneHnsl B 3aBUCMMOCTY OT CTErNeHn 3aBepLUeHHOCTU KOHKPETHOW CAEMNKU, ornpeaernsiemoii kak aons dhakTuyiecku
okasaHHoW ycnyrv B o6LemM ob6beme ycryr, KOTOpble AOMKHbI ObITh OKa3aHbl.

Pacxogbl Ha FapaHTI/II;IHbIe B3HOCbI B AreHTCTBO NO CTpaxoBaHUIO BKNagoB NPpU3HaKTCA B TOM nepuoae, K KOTOpoOMy OHU
oTHocATCA. ICTOUYHMKOM ynnatbl FapaHTMI;IHbIX B3HOCOB B ®oHA rapaHTUpoBaHUA NEHCUOHHbIX HakonneHnn ans prnnbl
ABNATCS COOCTBEHHbIE cpencrtea.

Pacxoabl Ha cogepxxaHue nepcoHana u cBA3aHHbleé C HUMU OTHYUCNeHuA

Pacxogbl Ha 3apaboTHyio nnaTty, B3Hocbl B PP u dPoHp coumansHoro ctpaxoBaHusi Poccuinckon ®epepaumu,
onnavnmBaemMble exerogHble OTrnycka W OO0nbHW4YHbIE, MPeMuKn, MaTepuanbHas MOMOLb W HeAEHEeXHble IbroTbl
HaYMCnATCA B rogy, kKorga CooTBeTCTBYHOLWMe paboThl Obinv BbINOMHEHbI COTPYAHUKaMM [pynnbi.

I'Ipe.qCTaBneHMe cTaTtey oTyeta o (*)VIHaHCOBOM nonoxeHun B nopsaaKke NIMKBUAHOCTU

'pynna He NpeAcTaBnseT oTAeNbHO KPaTKOCPOYHbIE 1 AONTOCPOYHbIE aKTUBbLI M 00s13aTenbCcTBa B 0T4YeTE O PMHAHCOBOM
nonoxeHun. Bmecto aToro akTmBbl M 0b6A3aTeNbLCTBA NpeAcTaBfieHbl B NMOPSAKE UX NIMKBMOHOCTM B COOTBETCTBUWN CO
CMOXMBLUENCS NPaKTUKON B (OMHAHCOBOM CeKTope. AHanu3 akTMBOB 1 0653aTeNbCTB MO OXMAAeMbIM CPOKaM MoralleHus
npeacraeneH B [NpumeyaHum 21.

I'Ipe.qCTaBneHMe KpeaAuTHOro KadecrtBea

OueHka KpeaOUTHOro pucka (er,D,VITHOFO Ka‘-leCTBa) OEHEeXHbIX CpedCTB U UX 3KBMBANEHTOB, CpencTB B OaHkax,
(bI/IHaHCOBbIX aKTUBOB, OLUEeHMBaEeMbIX MO CI'IpaBe,D,J'II/IBOVI CTOMMOCTN 4epe3 I'IpVI6bIJ'Ib nnn y6bITOK, n (bI/IHaHCOBbIX
aKTUBOB, OLeHMBaemMbIX Mo aMOpTI/I3VIpOBaHHOl7I CTOMMOCTHN, OCHOBbLIBAE€TCA Ha peIZTVIHFaX MeXOyHapOoOHbIX
peIZTI/IHFOBbIX areHTCTB cneayrowmm 06pa30M:

1) HW3Kknn KpeanTHBIN puck / BbICOKOE KadvecTBo: oT BBB- (Baa3) (Bkntoyasn) o AAA (Aaa).
2) CpenHuii KpeanTHbIN puck / cpegHee kavecTBo: oT B- (B3) (Bknioyas) oo BBB- (Baa3) (He Bkmtovas).
3) BbICOKuIA KpEAMTHBIN PUCK / HU3KOE Ka4eCTBO: SMUTEHTbLI C peiTUHramun Huxe B- (B3) (He Bkmtovas).
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CtaHpapThbl, KOTOpPbIEe ObINM BbiNyLEHbI, HO ellie He BCTYNMUIU B CUNY MU He NPUMEHSAI0TCSA
Mpynnown

CTaHAaprI, KOTOpble Obinn BbiNyLWweHbl, HO HEe NMPUMEeHATCA prnnoﬁ

Ony6nukoBaH psif, HOBbIX CTAaHAAPTOB U PasbsCHEHWIA, KOTOpbIe SBMNAOTCS 00si3aTeNbHBIMU ATl TOA0BbLIX NEPUOIOB,
HauuHatoluxcst 1 ssHBapst 2021 r. unu nocre 3Toun JaThl, U KoTopble [pynna ele He NpuHsna JOCPOYHO, HO KOTopble
MOTyT OKa3aTb BIUsIHWE Ha KOHCONMAMPOBaHHYIO (PUHAHCOBYIO OTYETHOCTL MpynmbI:

MC®O (IFRS) 9 «@uHaHcosble uHcmpymeHmbl: Knaccughukayus u oyeHka» (C USMEHEHUSIMU, 8HECEHHbLIMU 8 Utorle
2014 2o00a, Onsi om4yemHOCMU He20Cy0apCmBeHHbIX MEHCUOHHbIX hoHO08, cocmasneHHoU & coomeemcmeuu C
mpebogaHusiMu ompacriesbix cmaHdapmos, ecmynaem 8 cusy 0551 20008biX Nepuodos, HayuHarouwuxcs 1 sHeapsi
2023 e. unu nocne amoul Gambl)

B wione 2014 roga Coset no MC®O (IASB) Bbeinyctun dmHanbHyto Bepcuio ctaHgapta MC®O (IFRS) 9, koTopas
BKINOYaeT B cebsl Bce CTaguMu npoekTa no (PMHAHCOBbIM WMHCTPyMeHTaM W 3ameHsieT ctaHgapT MC®O (IAS) 39
«@UuUHaHCco8ble UHCMPYMEHMbI: NPU3HaHuUe U oyeHka» 1 Bce npedbigyne sepcun MCOO (IFRS) 9. OcHoBHble OTAnYns
3TOro CTaHdapTa 3aKMNioYalTCs B CrieayoLem:

> DUHAHCOBbIE aKTMBbI LOJTKHbI KJ'IaCCM(bI/ILI,VIpOBaTbCﬂ NO TPeM KaTeropusam OoLeHKU: olueHnBaemMble BrnocnencTtesmm
no aMOpTVISVIpOBaHHOVI CTOMMOCTH, oueHmBaemMble BnocrneacTtesnn no CI'IpaBe,D,J'IMBOIZ CTOMMOCTHN, U3SMEHEHUA
KOTOpOVI OTpaXxarTCd B COCTaBe nNpo4ero CoOBOKYMNMHOro ooxoaa, n oueHnsaemble no CI'IpaBe,D,J'IVIBOVI CTOMMOCTMWN,
N3MEeHEeHUA KOTOpOVI OTpaxarTCd B COCTaBe I'IpVI6bIJ'Il4 nnn y6bITKa.

> Knaccudvkaumsi 4ONroBbIX MHCTPYMEHTOB 3aBUCUT OT GU3HEC-MOAENW YNpaBreHusi (oMHAHCOBLIMU akTMBaMu
npegnpusaTUss M OT TOrO, BKMKOYAT N MPedyCMOTPEHHblE [OTrOBOPOM MOTOKU [OEHEXHbIX CpeacTs
UCKIMIOYMTENBHO BbINMaThl OCHOBHOWM CyMMbl M MpoLEeHTOB. ECnv [ONroBoM MHCTPYMEHT yaepxuBaeTcs Ans
MonyYeHusi CpefcTB, TO OH MOXET YYWTbIBaTbCH MO aMOPTU3MPOBAHHOW CTOMMOCTM, €CMU OH Mpu 3TOM
COOTBETCTBYET Takke TPeGOBaHWIO O BbINfaTe MCKMHOYUTENBHO OCHOBHOW CyMMbl U MpoueHToB. [onroBbie
WHCTPYMEHTbI, OTBevalolime TpeGoBaHW0 O BbINfATe MCKMIOUYMTENBHO OCHOBHOW CYMMbl U MPOLIEHTOB,
yOoepxuBaemele B nopTderne, korga NpeanpusiTue OQHOBPEMEHHO YAEPXKUBAET MOTOKU AEHEXHbIX CPEACTB OT
aKTMBOB W MPOJAET aKTUBbI, MOTYT ObiTb OTHECEHbI K KATEropuM OTpaxaeMbiX MO CrpaBeasiMBo/ CTOUMOCTH,
U3MEHEHUsI KOTOPOW OTPaXKaKTCS B COCTABE MPOYEro COBOKYMHOMO Aoxoaa. UHAHCOBLIE aKTUBLI, KOTOPbIE HE
cofepxaT NOTOKW AEHEXHbIX CPEACTB, OTBEYatoLLe TpeGOBaHMIO O BbINNaTe UCKIIOUYUTENIbHO OCHOBHOM CyMMbI
1 NPOLEHTOB, AOMKHbI OLEHMBATLCS MO CNPaBEeAIMBOM CTOUMOCTM, U3MEHEHWSI KOTOPOW OTPaXatoTCsl B COCTaBe
npubbITU UnNKU yGbITka (Hanpumep, NPOU3BOAHBLIE WHCTPYMEHTHI). BCTpOeHHble NpPou3BOAHbLIE MHCTPYMEHTbI
Tenepb He OTAENSATCA 0T (PMHAHCOBLIX aKTUBOB, @ BKIOYAKOTCS B UX COCTAB MW OLEHKE COBMIOAEHNS YCNOBUS
BbINMaThl UCKIHUYMTENIbHO OCHOBHOW CYMMbI U MPOLIEHTOB.

> MHBecTuuun B Jonesble WHCTPYMEHTbl BCerga oueHuBakrTCcA no cnpaBe,anBoM ctoumoctn. OpHako,
PYKOBOOCTBO MOXET NPUHATL OKOHYaTeslbHOEe peLleHne o6 OoTpaXxxeHnn M3MEHEHUN CI'IpaBe,D,J'IVIBOVI CTOMMOCTUN B
COCTaBe npo4yero COBOKyNMHOro agoxoda, ecnuv paCCManVIBaeMbII;I WHCTPYMEHT HE OTHOCUTCA K Kateropumu
«npegHa3Ha4YeHHbIX OA TOProsrin». Ecnu e gonesomn WHCTPYMEHT OTHOCUTCA K KaTeropumn «npegHasHa4eHHbIX
ana Toproenm», TO USMEHEHNUA B CI'IpaBeJJ.J'II/IBOVI CTOMMOCTHM NpeacTaBnA0TCA B COCTaBe I'IpVI6bIJ'II/I nnn y6bITKa.

> BonbwunHcTBo TpeboBaHuin MCOO (IAS) 39 B OTHOLLEHUM KnaccuuKauum 1 OLEeHKN hMHaAHCOBLIX 00513aTENbLCTB
6binn nepeHeceHbl B MC®O (IFRS) 9 6e3 uameHeHun. OCHOBHbIM OTnudMeM sBnsieTca TpeboBaHue K
npeanpusTUIO PackpbiBaTb aPdeKT n3mMeHeHUn cobCTBEHHOro KpeaWTHOro pucka (hMHaHCOBbBIX 00513aTenbCTB,
OTHECEHHbIX K KaTeropuu oueHVWBaeMbIX MO CrpaBeafIMBOM CTOMMOCTW, U3MEHEHUsI KOTOPOW OTpaXalTcs B
cocTaBe npubbiny unu yoeiTka, B COCTaBE NPOYEro COBOKYMHOMO 0X0Aa.

> MC®O (IFRS) 9 BBOAMT HOBYHO MOAESb NPU3HaHNS YObITKOB OT 06ECLIEHEHMS: MOAENb OXUOAEMbIX KPeOUTHbIX
ybbITKOB. Mogenb npegycMaTpuBaeT «TpexaTanHbIvi» NoAxXo4, OCHOBaHHbI Ha UBMEHEHUW KpeQUTHOrO kayecTsa
MHAHCOBbLIX aKTMBOB C MOMEHTa WX NEPBOHaAYarnbHOro NpuM3HaHus. Ha npakTuke 3Tu HOBble NpaBmna 03HavaroT,
YTO NPeanpUSTAS AOMKHbI ByAYT YYUTbIBAaTb MIHOBEHHbIE YObITKW, paBHbIE OXUAAEMbIM KPeAUTHBIM YObITKaM 3a
ABeHaguaTb MecsiLeB, Npu MepBoHaYanbHOM MpU3HaAHUKM (PUHAHCOBLIX AKTMBOB, KOTOPblE HE SBMSIOTCS
obecLeHeHHbIMM KpeaUTHBIMU akTMBaMu (N OXuaaemblM KpeaUTHbIM yObiTkaM 3a BECb CPOK AeWCTBUS ANs
TOproBow AebuTopckon 3aJ0MmKeHHOCTH). B Tex cnyyasix, korga MMeno MecTo 3HauuTeNnbHOe YBenuuveHune
KPEAMTHOro pucka, obecLeHeHe OLIEHMBAETCS C UCTIONb30BaHNEM KPEAUTHBIX YObITKOB 32 BECb CPOK AeNCTBUA
KpeauTa, a He KpeaouTHbIM yOblTkaM 3a ABeHaguatb MecsueB. Mogenb npegycmaTpuBaeT OnepauMOHHble
yNpoLUeHWst ANst apeHabl 1 TOProBo 4eBUTOPCKON 3al0MKEHHOCTH.

prnna OXnaaeT, YTO AaHHbIN CTaHOapT crnocobeH okasaTb CyuwleCTBeHHOe BIAHME Ha OTYETHOCTb, HO B HacToALWMIA
MOMEHT BPEMEHN Takoe BITUAHNE HE MOXET ObITb 060CHOBAHHO OLIEHEHO.
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CtaHpapThbl, KOTOpPbIEe ObINM BbiNyLEHbI, HO ellie He BCTYNMUIU B CUNY MU He NPUMEHSAI0TCSA
Fpynnown (npoaomxeHue)

CTaHOapThbl, KOTOpble GbINK BbiNyLeHbl, HO He NpuMeHsAtoTcAa Mpynnoi (NpogorkeHue)

lMonpasku k MC®O (IFRS) 4 «[llpumeHeHue MC®O (IFRS) 9 «®@uHaHco8ble UHCMPYMeHMbl» OOHOBPEMEHHO C
MC®O (IFRS) 4 «/Joeo80pbl cmpaxosaHusi»

Monpaskx Npu3BaHbl yCTpaHUTL NPOBNEeMbI, BO3HUKAOLLME B CBSI3W C MPUMEHEHWEM HOBOTO CTaHAapTa No oMHAHCOBbLIM
nHcTpymeHtam MC®O (IFRS) 9 go Toro MomeHTa, Kak KoMnaHum HayHyT npumeHste MCPO (IFRS) 17 «[Jozosopsbi
cmpaxosgaHusi» BMecto MCPO (IFRS) 4. CornacHo nonpaskaM, KOMIaHuu, 3aKnioyatoLLye JOroBopbl CTPaxoBaHus, MOryT
BblbpaTb OOMH M3 OBYX BapuaHTOB: BpeMeHHoe ocBoboxaeHue oT npumeHeHuss MCPO (IFRS) 9 unu mcnonb3oBaHune
meToga HamnoxeHus.. BpemeHHoe ocBoboxgeHue oT npumeHeHus MCPO (IFRS) 9 moryT ucnonb3oBaTb KOMNaHWM,
[esTenbHOCTb KOTOPbIX CBSI3aHa NPEVMYLLIECTBEHHO CO CTpaxoBaHUEM. Takue KOMNaHUM CMOryT MPOLOIKUTL NMPUMEHSIT
MC®O (IAS) 39 «@uHaHCco8blE UHCMPYMEHMbI. NPU3HAHUE U OUueHKax», oTnoxue npumerHeHne MCOO (IFRS) 9 oo patbl
nepexoAa Ha HOBbIV CTaH4aPT MO y4eTy JOroBOPOB CTPAXOBaHMWs, HO He No3dHee 3Toro cpoka. KomneHcmpyioLwmin nogxon,
npegycMaTpuBaeT 00si3aTEeNbHYHO KOPPEKUMIO Npubbinv  uUnu  ybbiTka, 4TOBObI WUCKIOUUTL WX OOMOMHUTENBHYHO
BONATUIBbHOCTb, KOTOPas MOXET BO3HWKHYTb Npy ogHOBpeMeHHOM npumMeHeHnn MCPO (IFRS) 9 n MC®O (IFRS) 4.

BpemeHHoe ocBoboxaeHue paspeluaeTcs BrnepBble MPUMEHUTb B OTHOLIEHUWM OTYETHbIX NMEepProdoB, Ha4YMHAaIOLLMXCH
1 aHBapst 2018 1. wunu nocne aton gatbl. KomneHcupyowmii nogxod MoxeT ObiTb BblOpaH KOMNaHwen npu nepeom
npumeHeHun MCOPO (IFRS)9 u JomkeH NPUMEHSATbCA PETPOCNEKTUBHO B OTHOLUEHWU (DMHAHCOBbLIX aKTUBOB,
OTHECEHHbIX B onpeeneHHyo kateropuio npu nepexoge Ha MC®O (IFRS) 9.

pynna He ocywecTtBnseT gocpovHoe npumeHeHne MCPO (IFRS) 9, Tak kak ygosrneTBopsieT TpeboBaHusiM MO
BpeMeHHOMY ocBoboxaeHutio B cooTBeTcTBUM ¢ [lonpaBkoi k MC®O (IFRS) 4 - [lMpumeHenne MCPO (IFRS) 9
«@uHaHcosble UHcmpymeHmbl» opHoBpemeHHo ¢ MCPO (IFRS) 4 «[Jozoeopbl cmpaxosaHus» 1 bygeT npogormkaTtb
npumeHsaTe MCPO (IAS) 39 «@PuHaHCco8ble UHCMPYMEHMbI. MPU3HaHUE U OUEHKa».

Mpynna BbINonHUna aHanua (UHAHCOBLIX WMHCTPYMEHTOB, HE OLIEHUBAaEMbIX MO CrpaBeAfIMBOA CTOMMOCTU Yepes
npuGkLb UNK YOLITOK, HA COOTBETCTBME TECTY «UCKITOUUTENBHO NIaTEXW B CHET OCHOBHOM CyMMbl IOMTa U NPOLEHTOB
Ha HeMnoraLleHHY0 YacTb OCHOBHOW CyMMbl JONTa).

A Takke prnrla He BbINOJIHANA OLeHKY OusHec-Moaenen, Mcnonb3yemMbiX Ang ynpasneHna 3TuMn (bI/IHaHCOBbIMVI aKTMBaMu.

31 dekabps1 2021 2.
Akmuebl, Komopbie AKMuebl, KOmopble

He siensiromcs sensromces
UCKIro4YumesnbHO UCKJIrO4YuUmesnbHO
nnamexamu e nnamexamu e
cyem OCHOBHOU cyem OCHOBHOU
cyMmmbI dosnza u cyMmmbl dosnza u
npoyeHmos* npoyeHmos**
[eHexHble cpeacTBa v UX 9KBUBANEHTbI - 6 266
CpepncTBa B KpeQUTHbIX OpraHnsauusix - 13 643
®UHAHCOBLIE aKTVBbI, OLiEHNBaEMble N0 aMOPTM3MPOBAHHOI CTOMMOCTM - 441977
WTtoro hMHaHCOBbLIEe aKTUBLI, HE OLeHMBaeMbie No cnpaBearIMBoOA CTOMMOCTHU _ 461 886

yepes3 NpPUOLINbL UNKU YObITOK

31 dekabps1 2020 2.
Akmuebl, Komopbie AKmMuebl, KOmophbie

He siensiromcs sensromes
UCKJIrO4YuUmesnbHO UCKIro4YumesnbHoO
nnamexamu e nnamexamu e
cyem OCHOBHOU cyem OCHOBHOU
cyMmbI dosnza u cyMmmbl dosnza u
npoyeHmos* npoyeHmoes**
[eHexHble cpeacTBa v UX 9KBUBANEHTbI - 166
CpepncTBa B KpeQUTHbIX OpraHnsauusix - 16 011
®UHAHCOBLIE aKTWBbI, OLIEHNBAEMble N0 aMOPTM3NPOBAHHOI CTOMMOCTM - 386 872
WTtoro dhMHaHCcOBbLIEe aKTUBLI, HE OLeHMBaeMbie No cnpaBeArIMBoOA CTOMMOCTHU 403 049

yepes3 NpPUOLINbL UNKU YObITOK

* 31O aKTMBbI, KOTOpble HE COOTBETCTBYHT KPUTEPUAM UCKITHOYUTENTbHO nnaTexen B C4YET OCHOBHOW CyMMbl gonra v npoueHToB, U aKTUBbI,
npegHasHa4vyeHHble 4nA TOProeiin, Unu akTuBbl, Haxogdaluecsa B yrnpasrieHUn, KOTOpbie OLeHNBarTCA No CﬂpaBeﬂﬂMBOVl CTOUMOCTW.

**  JT0 aKTuBBI, KOTOpbl€ COOTBETCTBYHOT KPUTEPUAM UCKINHOYUTESNTBHO nnaTexew B CH4ET OCHOBHOW CyMMbI fjonra 1 npoueHTOoB, 3a UCKITHYEHUEM akTUBOB,
npegHasHa4yeHHbIX ANnd TOProenu, Ui akTMBOB, HaxXo4ALWNXCA B ynpaBrieHUN, KOTOpPbIe OLEeHUBarTCA No cnpaBe,u,nleon CTOUMOCTW.

AHanu3a KpeguTHOTO kadecTBa (PMHAHCOBbLIX aKTUBOB, HEe OLEHMBAEMbIX MO CrpaBeAnuBOi CTOMMOCTU Yepes Npubbiib
unu yobITok, NpueeaeH B MpumeyaHum 21.

28



MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

CtaHpapThbl, KOTOpPbIEe ObINM BbiNyLEHbI, HO ellie He BCTYNMUIU B CUNY MU He NPUMEHSAI0TCSA
Fpynnown (npoaomxeHue)

CTaHAaprI, KOTOpble Obinn BbiNyLweHbl, HO He BCTynNunu B cuny

Hwke npenctaBneHbl cTaHOapTbl, KOTOpble Obiny BbIMyLIEHbl, HO He BCTYNMUNM B CuIly, Ha AaTy ny6nuvkauuu
KOHCONMUAMPOBAHHOW (PMHAHCOBOM OTYeTHocTW [pynnbl. Fpynna nnaHupyeT, Npu HeoGXOAMMOCTW, MPUMEHUTb 3TU
CTaHaapThl, KOraa OHW BCTYNSIT B CUITY.

MC®O (IFRS) 17 «/[Jo2zosopbi cmpaxosaHusi» (8birnyweH 18 mas 2017 e. u ecmyrnaem 8 curly 0551 20008bIX Mepuooos,
HavuHarowuxcsi 1 sHeapsi 2023 e. unu nocrie amod 0ambl)

B mae 2017 roga CoseT no MC®O Bbinyctun MCPO (IFRS) 17 «[Jo2osopbl crmpaxoeaHusi», HOBbI BCEOOBbEMINIOLLNNA
cTaHAapT UHAHCOBOW OTHETHOCTU ANSi JOroBOPOB CTPAxOBaHWUS, KOTOPbIV paccMaTpvMBaeT BOMPOCHI MPU3HaHWUA U
OLEHKW, NPeACcTaBneHus n packpblTus nHgopmauun. Korga MCPO (IFRS) 17 BCTynMT B cury, OH 3aMeHUT coboi
MC®O (IFRS) 4 «/Joezogopbi cmpaxosaHusi», KOTopbli Obin BbinyweH B 2005 rogy. MC®O (IFRS) 17 npumeHsieTcst ko
BCEM BWAam [OrOBOPOB CTPaxoBaHWSA He3aBWCMMO OT BuMAa OpraHu3aumu, KoTopas BbiMyCckaeT WX, a Takke K
onpeaeneHHbIM rapaHTUaM U (pMHaHCOBbLIM MHCTPYMEHTAM C YCMOBUSIMU ANCKPELIMOHHOTO y4acTus.

MmeeTcst HECKOMNBKO UCKIOYEHUI U3 cdepbl NpumeHeHus ctaHaapTta. OcHoBHas uenb MCPO (IFRS) 17 3akntovaeTcs
B nNpegocTaBneHnM MOAEeNnu ydyeta [OrOBOPOB CTPaxoBaHWsl, KoTopas sBnseTca Oonee adpdekTnBHOM 1
nocnegoBaTenbHON Ans CTPaxoBLUMKOB. B otnuuune ot TpebosanHmin MCPO (IFRS) 4, koTopble B OCHOBHOM 6a3vpytoTcs
Ha MpeabigyLuMX MEeCTHbIX yYeTHbIX nonutukax, MC®O (IFRS) 17 npepgocTaBnsieT BCECTOPOHHIOW Mofgenb yyeTa
[OOroBOpPOB CTPaxoBaHMWsl, OXBaTbiBasi BCE YMECTHbIE acnekTbl yyeTa.

B ocHoBe MC®O (IFRS) 17 nexuT obLias Mmoaenbs, AONOSMHEHHAs! CneayoLwmm:

> onpeneneHHble MOJJ,VId)VIKaLI,VIM ona  AoroBopoB CTpaxoBaHMA C  ycnoBuaMM nNpAMoOro y4yacrtusa (MeTO,EI,
nepemMeHHoro BOSHana)K,D,eHVIﬂ);

> yI'IpOLIJ,eHHbIVI nogxon (I'IO,EI,XO,EI, Ha OCHOBE pacnpenerneHunsa I'IpeMI/IVI) B OCHOBHOM 114 KPAaTKOCPO4HbIX OroBOPOB.

prnna OXnaaeT, YTO AaHHbIN CTaHOapT crnocobeH okasaTb CyuwleCTBeHHOe BIIMAHNE Ha OTYETHOCTb, HO B HacToALWMIA
MOMEHT BPEMEHN Takoe BITUAHNE HE MOXET ObITb 060CHOBAHHO OLIEHEHO.

Kpome TOro, HMXe npeactaBieHbl CTaH,D,aprI, NU3MEHEHUNA K KOTOPbIM Obinn BbiNyLleHbl, NPUMEHEHNE KOTOPbIX HEe
OKaXeT BnnaHne Ha KOHCONngnpoBaHHYHO (bVIHaHCOBy}O OTYETHOCTb prnnbl:

> MC®O (IFRS) 9 «@uHaHco8ble UHCmpyMeHMbI» — «KOMUCCUOHHOE BO3HArpaXaeHue npu NpoBeAeHUn «TecTa
10%>» Ans npekpalleHust Npu3HaHus (hMHaHCOBbLIX 06S3aTENBLCTBY;

> «Pegbopma b6a3osoli npouyeHmHoU cmaeku — asman 2». nonpasku k MC®O (IFRS) 9, MC®O (IAS) 39,
MC®O (IFRS) 7, MC®O (IFRS) 4 n MC®O (IFRS) 16.

CyLI.l,eCTBeHHbIe Y4YeTHble CyXXOaeHus, oueHO4YHble 3Ha4YeHusA, gonyLleHus

prnna npon3BOANT OLUEHKU U OO0NyLEeHUdA, KOTOpble BIIMAKT KaK Ha OTpaXaeMble B COCTaBe KOHCOJ'IVIJJ,I/IpOBaHHOVI
(bVIHaHCOBOVI OTYETHOCTN CYyMMbI, TakK N Ha 6aJ'IaHCOBy}O CTOMMOCTb aKTMBOB U 00513aTENbLCTB B cneaywuwemM OT4HETHOM
nepuoae. OueHkn n gonyuleHna NOCTOAHHO aHann3npyrTCA Ha OCHOBE OMbiTa pykoBOACTBaA U APYrnx (baKTOpOB,
BKIo4YaaA oXXngaHunAa B OTHOLLEHUU 6y,D,yLIJ,VIX cobbITUR, KOTOpbIe, N0 MHEHUIO PYKOBOACTBA, ABNAKTCA 060CHOBaHHbLIMU
B CBeTe TeKyLnx obcTosATenbcTB. B npouecce npumMeHeHusa y'-IeTHOVI NONTUTUKN PYKOBOACTBO TaKXe WUCNOoNb3yeT
I'IpOd.')eCCMOHaJ'IbeIe Cy>XOEHUA N OLLEHKN.

npO(beCCMOHaJ'IbeIe Cy>XOeHUA, KOTOpble OKa3blBalOT Haubonee cyuleCTBeHHoe BO3ENCTBME Ha CyMMbI, OTpaXaemble
B COCTaBe KOHCOJ'IVI,D,VIpOBaHHOIZ (bVIHaHCOBOI;I OTHYETHOCTU, U OLLEHKUN, pe3ynbTaTOM KOTOPbIX MOTyT ObITb CyuleCTBeHHble
KOPPEKTUPOBKU 0anaHCcoBOM CTOMMOCTU aKTUBOB W 00s13aTeNbCTB B TeYeHue cnegywouiero (bI/IHaHCOBOFO nepuoaa,
BKIMHOYaloT:

CnpaBegnuBasi CTOUMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB
PacuyeT cnpaBeanvBoi CTOMMOCTU (PUHAHCOBBLIX UHCTPYMEHTOB NpoBOoANTCS [pynnon Ha OCHOBE AOCTYMNHOW PbIHOYHOWM

VIH(*)OpMaLI,VIVI, ecnu TakoBasi UMeeTCsl, M Haanexawux Metoauk oueHku. OgHako ans MHTEepnpetTaumMn pPbIHOYHbIX
OaHHbIX B Lenax pacyeTa CI'IpaBeJJ.J'IVIBOVI CTOMMOCTHU Tpe6yeTc;| I'IpO(beCCVIOHaJ'IbHOG CyXXOeHune.
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CyLI.l,eCTBeHHbIe Y4eTHble CyXXaeHus, oueHO4YHble 3Ha4YeHusA, gonyLleHus npo.qomKeHMe)

OueHkKka 06s13aTeNnbLCTB NO NeHCUOHHOW AeATeNbHOCTU

}J,onyu.leva 1N OUEeHOYHble 3Ha4YeHWnA, UCNOoJib30BaHHbIE prnnon OIS OLEeHKM NEHCMOHHbIX 00513aTENBLCTB, OCHOBAaHbI Ha
NCXOOHbIX AOaHHbIX, KOTOPbIMU prnna pacnonaran Ha MOMEHT noAroTOBKU KOHCOﬂMﬂMpOBaHHOVI (bI/IHaHCOBOIZ
OTYETHOCTW.

OCHOBHbIMUW JOMYLLEHUAMM AS1S1 OLEHKM U TECTUPOBaHUSI aeKBaTHOCTU NMEHCUMOHHbIX 06513aTENLCTB SBMSIOTCS CTaBka
OVCKOHTUPOBAHUS, AOMYLIEHUs] O CMEPTHOCTU, UHBECTULMOHHOM AOX0AE, TEMNE MHAEKCAUMM NEHCUI U pacxogax Ha
obcnyxuBaHue.

CraBka [AMCKOHTMPOBAHMS OCHOBLIBAETCS Ha TEKyLIUMX CTaBKax C Y4eTOM puUCKa, XapaKTepHOro Ansi AaHHOro
obsa3aTenbcTBa.

Tabnuupl CMEpPTHOCTH, Ucnosnb3yeMbie prnn0|7|, OCHOBaHbI Ha NocnegHnxX AOCTYMHbIX Ha OTYETHYIO AaTy Oq.')VILI,VIaJ'IbeIX
Tabnuuax CMEPTHOCTM W BKNKOYaOT KOPPEKTUPOBKY ONA OTpaXeHuAaA OoXugaemoro 6y,u.yu.|,ero yBenunyeHua
NPOAOIDKNTENTbHOCTU XN3HN, TaK KakK LLIVIpOKVIIZ AunanasoH N3MeHeHNN 06pa3a XN3HUN MOXKET NPpUBECTU K CyLLLeCTBEHHbIM
N3MEHEHUAM pUCKa, CBA3AHHOIO C NPOAOJIKUTENTbHOCTbLIO XNU3HU B 6y,qyu.|,eM.

PacuyeTHble OUEHKM Takke BbINOMHAKTCA B OTHOLLIEHUM 6y/:|,yu.|.ero MHBECTULUMOHHOIo pgoxoada, BO3HMKaKLWEero no
akKTmeam, ncnonb3dyemMmbiM B Ka4ecTBe obecneyeHns no gorosopam CcTpaxoBaHua U UHBECTULIMOHHbIM orosopam C yay.

OTWN OLEHKN OCHOBBLIBAKOTCS Ha TeKyLUEeN PbIHOYHOW AOXOOHOCTM, @ TakKe Ha OXWAAHMSIX OTHOCUTENbHO Pas3BuUTUS
CobbITUIN B 9KOHOMMYECKON 1 donHaHcoBoM cdhepe B ByayLuem.

TeMn wvHOEKcauMM MNEHCUA OCHOBbLIBAEeTCS Ha NUCTOPUYHECKNX OaHHbIX o0 wuHaekcauun n pone noJnly4eHHOoro
WHBECTULUMOHHOIO Aoxoda, HanpaefieHHOro Ha WHAeKCauuik, oXuaaHuAax OTHOCUTEeNnbHO WHAeKCauuun neHcun B

Byayiiem.

D,OI'IyLLl,eHVIFl OTHOCUTEJIbHO 6y,D,yLIJ,I/IX pacxoOoB OCHOBbIBAKOTCA Ha TeKyWUX YpPOBHAX pacxogos nmbo Ha
3aKoHOo4aTesIbHO YCTaHOBNEHHOM YPOBHE pacxonoB, CKOPPEKTUPOBAHHbLIX Ha OXnaaemMmble U3SMEHEHUA B 6y,qyu.|,eM.

TeKyLIJMG obcToATenbCcTBa U gonyuleHna OTHOCUTENbHO 6y,u.y|.|.|.ero MOIyT U3MEHATbCA BBUAOY PbIHOYHbIX W3MEHEHUIN UNn
HENOAKOHTPOJIbHbIX prnne obcToATENLCTB. Takne U3mMeHeHust OTpa)XarTCcA B O0NyLEeHUAX no Mepe Toro, Kak OoHu
NPONCXoOAT.

Bornee nogpobHo mHdopmaums 06 MCMONb3OBaHHLIX OOMYLLEHUSX U MPUHUMNAxX UX onpeaeneHvs npeacraBrneHa B
MpumeyaHum 11.

Ob6ecueHeHMe AebuTopckon 3afo0mKEeHHOCTU U Npegonnar

Mpynna perynspHo aHanuaupyeT AeGWMTOPCKYl 3a[0MMKeHHOCTb W MpegonnaTtel Ha npegMeT obecueHeHus. Mpu
onpeneneHnn Toro, crnefyeT nu oTpaxaTb YObITOK OT oGecLieHeHWs B Mpubbinv unu yobiTke 3a nepuog, Mpynna
npuUMeHsieT NpodeccuoHarnbHble CyXOeHUs O HanmuuuMM BUAMMBIX NMPU3HAKOB, CBMAETEMLCTBYIOLWMUX 06 U3MEPUMOM
CHVDKEHUM pacyeTHbIX OyayLuMX OEHEXHbIX MOTOKOB MO MOPT(EN0 aKTUBOB, NPEXAe YeM MOXET ObiTb OGHapYyXeHo
CHWKEHUe Mo OTAENBHOMY akTMBY B AaHHOM nopTderne. Takol nokasaTternb MOXET BKIoYaTb NoAAatoLLMecs U3MEPEHUIO
JaHHble O HEeraTMBHOM M3MEHEHWM MIIaTEXHOro craTyca AebMTOpoB B rpynne WM HauMoHamnbHbIX UMM MECTHbIX
3KOHOMMUYECKIMX YCIIOBUSIX, CBA3AHHbIX C HEBbINOIHEHWMEM 06513aTeNbCTB Mo akTMBaM B rpynne. PykoBOACTBO NpUMEHSIET
OLIEHKN Ha OCHOBE JaHHbIX 06 YObITKax NPOLUSIbIX NET B OTHOLLUEHWM aKTUBOB C XapaKTepucTUkaMu KpeauUTHOroO pucka u
O0OBEKTUBHBIX MPU3HAKOB OGECLIEHEHMS!, aHarnorMyHbIX TeM akTuBaM B nopTderne, KoTopble UCMOoNb3oBanuck Ans
NMPOrHO3VMPOBaHWs ByayLLIMX NOTOKOB EHEXHbIX CPEACTB.

Pe3epBbl GOHyCOB N HEUCNOJIb30BaHHbIX OTNYCKOB

PesepBbl Ha BbinnaTy GOHYCOB COTPYAHWKAM M ONMaTy HEWUCNOoMb30BaHHbIX OTMYCKOB MpuaHatoTcsl, ecnu pynna
BCreAcTBUE ONpefeneHHOro cobbiTus B MPOLLNIOM UMEET TekyLLMe opuamyeckue Unu 4o6poBonbHO NpUHSATHIE Ha cebst
obs3aTenbcTBa, Ans yperynupoBaHusl KOTOPbIX C GOMbLUOKA CTENEeHbID BEPOSITHOCTM MOTPeGYeTCs OTTOK Pecypcos,
3aknovawx B cebe OyayliMe 3KOHOMUYECKME BbIFOAbl, KOTOPble MOXHO OLEHWTb C [OCTATOYHOW CTEneHblo
HafexHocTu. Pacxofpl, CBsi3aHHbIe C kakuMu-nvbo peaepBamu, NPEACTABNAIOTCS B OTYETE O COBOKYMHOM JOXOAE.
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D,eHe)KHble cpeaAcTBa U NX 3KBUBalrieHTbl
31 dekabpsi 31 dekabpsi
2021 a. 2020 a.
PacueTHble cueTa 58 85
Henosntbl B 6aHkax, knaccmuumpoBaHHble Kak AeHeXHble 9KBUBaNeHThI 3459 54
[eHexHble cpeacTBa Ha cyeTax AOBEPUTENBHOIO yrpaBneHns 1756 27
CpefcTea Ha cHeTax BHeBaHKOBCKVX OpraH1aaLmi 993 -
6 266 166

Utoro peHexHble cpeacTtBa U UX IKBUBANEHTbI

Mo cocTosiHmio Ha 31 gekabpsi 2021 r. u 31 gekabpsa 2020 r. geHeXHble CPEACTBa U UX SKBUBANEHTLI MPeaCcTaBnsitoT
cobol MpenMmyLLEeCTBEHHO OCTaTkM NO onepauusiM C KPYMHEMWVMU U LWNPOKO M3BECTHLIMU POCCUMCKMMKU GaHKkamw,
UMeWUMN penTuHr BBB- 1 Bbille B COOTBETCTBUM C PEWTUMHIOBOW LLKarow, pa3paboTaHHOW MeXOyHapoOHbIMU
penTuHroBbiMu areHTcTBamu Standard & Poor’s, Fitch Ratings, Moody's. MNopsigok knaccudukaunm uHaHCOBOro akTuea
B COOTBETCTBUM C KpeAUTHbLIM Ka4eCcTBOM u3noxeH B Mpumevanun 21.

B cocTaB cpeacTB Ha cHeTax BHEGAHKOBCKMX OpraHu3aLuui BKItoYeHa 3agoimkeHHOCTb Mo caenkam obpatHoro PENMO co
CPOKOM NepBOHaYanbHOro pasmelleHus 1 geHb. CnpaBegnunBasi CTOMMOCTb obecneyeHns, Moy4eHHOro A0 AaHHbIM
caenkam, no coctosiHio Ha 31 aekabpsi 2021 roga coctasuna 1 062 mnH pyo.

Hwxe NpMBOONTCA aHann3 LOeHEeXHbIX CpPpencTB U UX 3KBMBANIEHTOB MO KPeAUTHOMY KadyeCTBy MO COCTOAHMIO Ha

31 pekabps 2021 r.:

PacuyeTHble cueTa

JenoauTbl B 6aHkax, knaccuuLMpoBaHHble
KaK [eHEeXHble KBUBANEHTbI

[JeHexHble cpeacTBa Ha cyeTax
[OBEPUTENBHOIO YNpaBneHus

CpefcTBa Ha cyeTax BHEGaHKOBCKMX
pacyeTHbIX OpraHn3aLmii

UToro pgeHeXxHbIX cpencTB U 3KBUBaAneHToB

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea HAmoeo
58 - - 58
3459 - - 3459
1756 - - 1756
988 - 993
6 261 - 6 266

Hwxe npMBOOANTCA aHann3 LOeHEeXHbIX CpPpencTtB U UX 3KBMBAJIEHTOB MO KpeAUTHOMY KadeCTBy MO COCTOAHMUIO

31 pekabps 2020 r.:

Ha

PacueTHble cueTa

JenoauTbl B 6aHkax, knaccuuLpoBaHHble
KaK [eHEeXHble 3KBUBANEHTbI

[JeHexHble cpeacTBa Ha cyeTax
[OBEPUTENBHOIO YNpaBneHus

CpefcTBa Ha cyeTax BHEGaHKOBCKMX
pacyeTHbIX OpraHn3aLmii

UToro geHeXxHbIX cpeAacTB U 3KBUBaAleHTOB

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea HAmoeo
85 - - 85
54 - - 54
24 3 - 27
163 3 - 166

Mo coctosiHmio Ha 31 pekabpst 2021 r. u 31 pekabps 2020 r. OTCYTCTBYOT MPOCPOYEHHBLIE OCTATKM MO OEHEXHbLIM

cpencrteam U UX 3KBUBANeHTam n npu3Hakm obecLeHeHNst Mo HUM.

Mo coctosHuio Ha 31 gekabpst 2021 r. n 31 pgekabpsa 2020 r. OTCYTCTBYHOT OrpaHUYEHUsI Ha NPaBO UCMONb30BaHKSA

OEHEeXHbIX CpeaCTB U NX 3KBMBAJIEHTOB.

CnpaBegnueasi CTOMMOCTb LEHEXHbIX CPeACcTB M uX akBMBarneHtoB Ha 31 gekabps 2021 r. u 31 gekabps 2020r.

npeacraeneHa B [pymeyaHum 23.
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CpEACTBa B KpeaAUTHbIX opraHn3auunax

CpencTtBa B KpeOWTHbIX opraHu3auusix Ha 31 gekabps 2021 r. u 31 gekabpsi 2020 r. npeAcTaBneHbl Aeno3uTamu,
pa3MeLLEHHbIMU B POCCUIACKMX PyONsiX B KPYMHbIX POCCUACKNX BaHkax Ha cpok bonee 1 paboyero aHsi.

Mo coctosHWio Ha 31 pekabps 2021 r. Oeno3uTbl B 3aBUCMMOCTM OT KOHTPaKTHbIX CPOKOB Gbinv pacnpegeneHsb
cnepyoLym o6pasom:

31 dekabps lodosas
2021 a. npoyeHmMHasi cmaeka
[o 1 mecsua 13 391 o1 5,12% po 8,1%
O71 1 po 3 mecsaueB 252 oT 8,1% 1o 8,67%
13 643 -

Utoro cpeacTBa B KpeaAUTHbIX opraHu3auusax

Mo coctosHuio Ha 31 pekabps 2020 r. Oeno3uTbl B 3aBUCMMOCTM OT KOHTPaKTHbIX CPOKOB Gbinv pacnpegeneHsb
cnepyoLym o6pasoMm:

31 dekabps lNodosas
2020 e. npoyeHmMHasi cmaeka
[o 1 mecsiua 16 011 ot 1,8% fo 4,1%
WUToro cpeAcTBa B KpeAWUTHBLIX OPraHM3aLmaX 16 011 OT11,8% Ao 4,1%

Ha 31 gekabps 2021 r. n 31 gekabps 2020 r. 4eno3uTbl B 6aHKax He ABMAAKOTCA HX MPOCPOYEHHBIMU, HA 06ECLIEHEHHBIMM.

Mo coctosiHnio Ha 31 gekabps 2021 r. n 31 gekabpst 2020 r. cpeacTBa B KpeOWUTHBIX OpraHU3auusix pasmeLleHbl B
poccuiicknux OaHkax, MMelLWwmnx penTuHr BBB- 1 Bbille B COOTBETCTBUM C PENTMHIOBOWM LUKarow, pa3paboTaHHOM
MeXOyHapoaHbIMK perTUHroBbIMK areHTcTBamm Standard & Poor’s, Fitch Ratings, Moody’s. MNopsigok knaccudukaumm
(PMHAHCOBOro akTMBa B COOTBETCTBMU C KPEAUTHBLIM Ka4eCTBOM M13roxeH B MpumevaHun 20.

Hwxe npvBOAMTCS aHanNn3 CpeACcTB B KPEAUTHLIX OpraHU3aLusix Mo KPeAMTHOMY Ka4ecTBY MO COCTOsIHUIO Ha 31 aekabps
2021 r.:

Bbicokoe CpedHee
Kayecmeo Kayecmeo Amoeo
MToro cpeacTtea B KpeOUTHbLIX OpraHn3aumsx 13 643 - 13 643

Hwxe npvBOaAMTCS aHann3 CpeACcTB B KPEAUTHLIX OpraHU3aLusix Mo KpeaMTHOMY Ka4ecTBY MO COCTOsIHUIO Ha 31 aekabps
2020 r.:

Bbicokoe CpedHee
Kayecmeo Kayecmeo Amoeo
WToro cpenctea B KpeOUTHbLIX OpraHn3aumsx 15929 82 16 011

CnpaBeanueasi CTOMMOCTb CPeACTB B KpeAWTHbIX opraHusaumsix Ha 31 gekabps 2021r. n 31 gekabpa 2020 r.
npeacraeneHa B [pymeyaHum 23.

®uHaHCOBbIE aKTUBbI, OLleHMBaeMble Mo CNpaBeAlIMBOM CTOMMOCTU Yepes3 Npubbinb unm
yObITOK

31 dekabpsi 31 dekabpsi
2021 a. 2020 a.
HonroBble LeHHble bymaru 262 908 270 709
O6nurauun depepansHoro 3anva 153 239 156 161
KopnopaTueHble obnurauum 96 931 110 515
MyHuuunaneHble n cybdenepanbsHblie obnuraumnm 12738 4033
[oneBble LeHHbIe Gymaru 82 280 56 199
Akumn 78 654 52 578
BeccpoyHble obnuvraumm 3626 3621
BupxeBble nau 1171 1072
NToro cpmHaHCOBbLIX aKTMBOB, OLIEHWBaeMbIX MO crpaBealinBomn
346 359 327 980

CTOMMOCTHM Yepe3 NpuUGbINbL UNK Y6bITOK
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®PrHaHCOBbIE aKTUBbLI, OLleHMBaeMblie NO cnpaBeaIMBOM CTOMMOCTU Yepe3 NpubbINb unu
ybbITOK (NpoaonxeHune)

CnpaBeanueasi CTOMMOCTb LEHHbIX Oymar, OTHOCMMbIX K KaTeropum UHAHCOBble akTWBbl, OLEHVWBaeMble Mo
cnpaBegnvBoON CTOMMOCTW Yepe3 Npubbinb unu yobIToK, onpegensiercs no coctosHuio Ha 31 gekabps 2021 r. Ha
ocHoBaHuu [lpaBun onpefgeneHusi TeKyllel CTOMMOCTM aKTMBOB M CTOMMOCTM YMCTbIX aKTMBOB, COCTaBRSOLNX
NMEHCUOHHbIE HAaKOMIeHUsi, CTOMMOCTM aKTMBOB, COCTaBNSIOLMX MEHCUOHHblE pPe3epBbl, U COBOKYMHOW CTOMMOCTM
NEeHCUOHHbIX pe3epBoB, AencTByoLWNX ¢ 1 mapTta 2021 r.

CnpaBeanueasi CTOMMOCTb LEHHbIX Oymar, OTHOCMMbIX K KaTeropum UMHAHCOBble akTWBbl, OLEHVWBaeMble Mo
crnpaBeanMBoi CTOMMOCTU Yepe3 Npubbinb unmn yobITOK, onpegensieTcs no coctosHuMio Ha 31 aekabps 2020 r. Ha
ocHoBaHuM [lpaBun onpegeneHusi Tekylle CTOMMOCTM aKTMBOB M CTOMMOCTM YMCTbIX aKTMBOB, COCTaBRSOLMNX
NMEHCUOHHbIE HAaKOMIeHUsi, CTOMMOCTM aKTMBOB, COCTaBNSIOLMX MEHCUOHHblE pPe3epBbl, M COBOKYMHOW CTOMMOCTM
NEeHCUOHHbIX Pe3epBOB, AeNCTBYOLWNX ¢ 3 aBrycta 2020 r.

CnpaBegnvBasi CTOMMOCTb LIEHHbIX OGymar, OTHOCMMBLIX K KaTeropum (puHaHCOBble aKTWBbl, OLieHMBaemble Mo
cnpaBeanBoi CTOMMOCTU 4Yepe3 MpubbIb MM YBLITOK onpedensieTcs Mo coctosHuio Ha 31 aekabpa 2021T. u
31 nekabpss 2020 T. Ha OCHOBAHUM PbIHOYHBIX KOTUPOBOK, €CMN TakoBas MMeeTcsl, MO0 Haanexalmx MeToauK
onpeaeneHus TekyLlel crnpaeennMBoii CTOMMOCTM B Criydae OTCYTCTBUSI TOProB Mo LieHHoW Bymare.

Bce pgonroBble LEHHble 6ymarm, OTHECEHHbIEe B KaTeroputo oLueHnBaeMbIX rno cnpaBe,u.nleOﬁ CTOMMOCTU Yepes I'Ipl/l6bl]'|b
nnn y6bITOK, ABNAKTCA HENMPOCPOYEHHbIMN.

Bce LieHHble Bymary, OTHOCUMBbIE K KaTeropun (hMHaHCOBLIX aKTMBOB, OLiEHMBAEMbIX MO CIPaBeAIMBON CTOMMOCTY Yepes
npuGkLb UK YGbITOK, HOMUHUPOBAHBI B POCCUIACKUX PyOnsix.

MHdopmauma no npoueHTHbIM CTaBkaM WM CpokaMm noraweHust (Mog CPOKOM MoralleHusi 34ecb U Janee
noapasymeBaeTca Gnvkanwas u3 aat: gata odepTbl WM AaTa noraweHusi) no [ONroBbiM LEeHHbIM Oymaram no
cocTosiHuo Ha 31 aekabps 2021 r. npeacTaBneHa B Tabnuvue HUXe:

KynoHHbIl doxod Cpoku nozaweHusi
O6nurauun deaepanbHOro 3anva oT 2,50% po 8,15% 2022-2036 roabl
KopnopaTueHble obnuvrauum o1 5,1% go 9,55% 2022-2051 roabl
MyHuuunaneHble n cybdenepansHbie obnuraumnm o1 5,75% po 10,25% 2022-2028 roabl
BeccpoyHble obnvraumm 8,79% -

WHdopmauma no nNpoLeHTHbIM CTaBkaM M CpPOKam MoralleHusi Mo AOMroBbIM LiEHHbIM GymMaraMm Mo COCTOSIHWIO Ha
31 pekabps 2020 r. npefcTaBneHa B Tabnuvue HUXe:

KynoHHbIl doxod Cpoku nozaweHusi
O6nurauun deaepanbHOro 3anva OT1 2,50% fo 8,15% 2021-2030 roabl
KopnopaTueHble obnurauum O715,1% po 10,1% 2021-2026 roabl
MyHuuunaneHble n cybdenepanbsHblie obnuraumm O71 5,85% [0 6,45% 2021-2027 roabl
BeccpoyHble obnuvraumm 7,25% -

Mo cocTosiHmio Ha 31 fekabps 2021 r. n 31 gekabpsi 2020 r. B MHBECTULMOHHOM nopTdene pynnkl, OLLEHMBAEMOM MO
cnpaBegnvBoON CTOMMOCTU 4epe3 npubbinb unu ybbITOK, MMEIOTCA [OMNroBble WM JoNeBble LeHHble Oymarn ¢
OOMTOCPOYHBIMU - PENTUHIaMK, MNPUCBOEHHBIMW ~ AMUTEHTAM  MEeXZYHapOOHbIMW  PEWTUHIOBbIMWM  areHTCTBaMm
Standard & Poor’s, Fitch Ratings, Moody’s. lMopsigok knaccudmkaumm (UHAHCOBLIX aKTMBOB B COOTBETCTBUM C
KpeauTHbIM Ka4eCcTBOM u3roxeH B MNpumevarun 21.

Hwixe NpuBOAUTCA aHanm3a JONroBbIX LEHHLIX ByMar, MU3MEHEHWE CripaBenBOi CTOMMOCTU KOTOPbLIX OTpaXaeTcs Yepes
npuGkLb UNK YGLITOK, MO KPEAUTHOMY KauecTBY MO COCTOSHUIO Ha 31 aekabps 2021 r.:

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea HAmoeo
O6nvrauun deaepanbHoro 3anva 153 239 - - 153 239
KopnopaTueHble obnurauum 78 738 13601 4592 96 931
MyHuumnaneHble n cybdeneparnsHble
obnurauumn 5196 7 542 - 12 738
MToro aonroBbIX LIEHHbIX ByMar, U3mMeHeHue
cnpaBeasiMBOW CTOMMOCTU KOTOPbIX
237 173 21143 4592 262 908

oTpaxkaeTcsl Yepe3 NpUbbLINbL UMK Y6bITOK
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®PrHaHCOBbIE aKTUBbLI, OLleHMBaeMblie NO cnpaBeaIMBOM CTOMMOCTU Yepe3 NpubbINb unu
yObITOK (NpoAaomkeHue)

Hwxe npyvBoanTCS aHanu3 JONroBbIX LieHHbIX Gymar, M3aMeHeHue crnpaBeasiBoON CTOMMOCTU KOTOPbIX OTpaXaeTcs vyepes
npuobINb K yObITOK, MO KPEAUTHOMY KayecTBy MO cOCTOsIHMIO Ha 31 aekabps 2020 r.:

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea HAmoeo
O6nurauun cdeaepanbHOro 3anva 156 161 - - 156 161
KopnopaTueHble obnurauum 90 539 17 372 2603 110514
MyHuumnaneHble n cybdeneparnsHblie
06ny|ra|_w|y| 680 3354 - 4034
MToro aonroBbIX LIEHHbIX ByMar, U3ameHeHue
cnpaBeasiMBOW CTOMMOCTU KOTOPbIX
247 380 20 726 2603 270709

oTpaxkaeTcsl Yepe3 NpUbbLINbL UMK Y6bITOK

Beccpquble obnuvrauun npeacraBnaAl0T coboli 06nuraumMoHHble 3aiMbl KPynHOro KopnopaTtnBHOro aMMUTEHTA BbICOKOIo
KpeanTHOro ka4yecrBa.

Mpu akTyanusauuu nHeectTuLmoHHon ctpaternn ®oHaa Ha 2018-2021 rogpl B CBSA3M C OTCYTCTBUEM aKTUBHbIX TOProB 1
AONrocpoyHbIM xapaktepom obsasaTtenscts PoHaa CoBeTOM AUPEKTOPOB ObINO NPUHATO peLleHne yaepXuBaTtb psf
LeHHbIX Oymar BbICOKOHaAEeXHbIX KOpMopaTUMBHbIX 3MWUTEHTOB B 0003pumoM Oygywiem C Lenblo NonyyeHus
npeaycMOTPEHHbIX MPOCMNEKTOM 3MUCCUMU OEeHEXHbIX MOTOKOB, B CBA3M C 4YeM B 1-m kBapTane 2018 roga PoHg
peknaccuuumpoBan nx B kateropmio NHaAHCOBbLIX aKTUBOB C (OMKCMPOBaHHLIMU UMW ONpegenuMbIMy NnaTexamu, He
KOTUpYyeMble Ha aKTMBHOM PblHKE, KOTOpble COOTBETCTBYIOT KaTeropum 3anmoB M OeOUTOPCKON 3af0MMKEHHOCTU B
cootBeTcTBUM ¢ MCHO 39.

OdbekTMBHas MNpoOLEeHTHas cTaBka MO peknaccudUUMPOBaHHLIM LieHHbIM Oymaram, onpegeneHHas Ha paty
peknaccudukaunn, coctaenana ot 9,64% fo 12,64%. Ha pgaty peknaccudpukauum ®oHp npegnonaran BO3MECTUTb
OLEHOYHbIE AEHEXHbIe NOTOKM B pasmepe 161 015 mnH py6., n3 KOTopbiX MO cocTosiHUo Ha 31 gekabpsi 2021 roga
ocTanock Kk Bo3MeLLeHmio 86 956 MIH pyo.

B TeueHne 2019-2021 rogos ['pynna He npounssoauna peknaccupukaumnio (UHaAHCOBLIX aKTUBOB.

CnpaBeanueasi CTOMMOCTb pekrnaccuduumpoBaHHbIX 4ONMOBbIX LieHHbIX Bymar Ha AaTty peknaccudukauum coctaBuna
94 024 mnH py®.

MpvBeaeHHas Hke Tabnuua BkMoYaeT GanaHCoBYO U CNpaBeAnUBYO CTOMMOCTb PEKNacCUMULMPOBAHHbBIX LEEHHbIX
Gymar:
31 dekabps 2021 2. 31 dekabps 2020 a.
BanaHcoeasi Cnpaeednueasi banaHcoeasi Cnpaeednuseas
CMoOuUMOCmb _ CMOUMOCIMbL  CMOUMOCMbL__ CIMOUMOCMmb

[Jonrosble LeHHble Bymaru 65116 66 584 75 157 84 074

UTtoro peknaccudmumpoBaHHbIX
coMHaHCOBbIX aKTUBOB

65 116 66 584 75157 84 074

Pacxogpl (4oxo4bl) OT U3MeHeHUsi crpaBeanvBoOM CTOMMOCTU peknaccudULMpOBaHHbIX LieHHbIX Bymar, koTopble Obinu
6bl Npn3HaHbl 3a rog, 31 gekabps 2021 r., ecnu 6bl aKTUBLI HE ObINKW peknaccugurLmpoBaHbl, coctaBunu 7 002 MrH pyo6.
(3a rog, 3akoHumBlmiica 31 aekabpst 2020 r. — 915 mnH py6.), NPOLEHTHble OXOAbl, Mpu3HaHHble B 2021 rogy,
coctaBunm 7 093 mnH py6. (B 2020 rogy — 7 156 mrnH py6.).

®PuHaHCOBbIE aKTUBbI, OLleHUBaeMble Nno aM0pTVI3VIpOBaHHOl7I CTOMMOCTH

31 dekabpsi 31 dekabpsi
2021 a. 2020 a.
®uHaHCOBbIE aKTUBbI, OLleHMBaeMble N0 aMOPTU3MPOBAHHOMN

CTOMMOCTH
durHaHCOBbIE aKTUBbI, yAepXXMBaeMble OO0 NoralleHnst 367 699 309 603
®rHaHCOBbIe aKTUBbI C (PUKCUPOBAHHBIMU UMK ONpegenMMbIMK nnaTexamu,

He KOTUpyeMble Ha akTUBHOM pbIHKE 67 191 77219
PacueTkl no caenkam obpatHoro PEMNO 6 822 -
PacueTbl N0 HAYMCREHHBIM AOX04AM MO aKLMSIM 265 50
WToro cpmHaHCOBbIX aKTUBOB, OLIEHUBaeMbIX MO aMOPTU3NPOBaAHHOM

CTOUMOCTH 441 977 386 872
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®PuHaHCOBbIE aKTUBbI, OLleHUBaeMble Nno aM0pTVI3VIpOBaHHOl7I CTOMMOCTH (ﬂpO,CIO.ﬂ)KEHVIe)

PacuyeTbl MO Ha4YMCNEHHbIM 4OXO4aM MO akuusiM NPeACTaBnsAlT cobol 0ObSBMEHHbIE, HO HE BbIMNAYEHHbIE MO
cocTosiHuo Ha 31 gekabps 2021 r. v Ha 31 gekabpsi 2020 r. AMBMAEHAbI MO aKUKSM.

31 dekabpsi 31 Oekabpsi
2021 e. 2020 e.
®UHaHCOBbIE aKTUBbI, yAepXuBaeMble 40 NorawieHus
KopnopaTueHbie obnurauum 111 140 97 325
O6nurauun cdegepansHoro 3anva 245903 205515
MyHuumnansHele u cybdeneparnsHele o6aurauum 10 656 6763
MUToro ¢pHaHCOBLIX aKTUBOB, YAEPKMBaeMbIX A0 NoralieHus 367 699 309 603
31 dekabpsi 31 dekabpsi
2021 e. 2020 e.
®UHaHCOBbIE aKTUBbI C (PMKCUPOBAHHBLIMMY UMK onpeaeNuMbIMU
nnaTtexxamu, He KOTUpyeMbie Ha akTUBHOM pbIHKe
KoprniopaTusHble o6nvraumum 67191 77219
MUToro ¢pmHaHCOBbIX aKTUBOB C (PUKCUPOBAHHBLIMU UMK
onpeaenuMbIMU NnaTexamMmu, He KOTUpyeMble Ha aKTUBHOM PbIHKe 67191 77219

®rHaHCOBbIE aKTUBbLI C (DUKCUPOBAHHBLIMK UMM ONMpefdenuMbIMY MraTexaMu, He KOTUpYyeMble Ha aKTUBHOM pbIHKE,
BKIMIOYAOT KOPNOpaTUBHLIE 0GNuraLmu, koTopble Mpynna nnaHupyeT yaepkuBaTb B 0603pyMOM GyayLLEeM U MO KOTOPLIM
OTCYTCTBYET aKTUBHbI PbIHOK.

Mo coctosiHmio Ha 31 gekabpsa 2021r. u Ha 31 gekabps 2020 r. Bce (PUHAHCOBLIE aKTUBLI, OLEHUMBAEMbIE MO
amMopTU3NPOBAHHON CTOMMOCTMU, SIBNSIKOTCH HEMNPOCPOYEHHBIMU U HeOBeCLIeHEeHHbIMM.

Bce (bVIHaHCOBbIe akKTuBbI, OLleHnBaemMble Mo aMOpTM3MpOBaHHOI7I CTOMMOCTN, HOMUHUPOBaHbI B pOCCMIZCKI/IX py6]'|‘f'|X.

CnpaBeanueasi CToMMOCTb obecneyeHns, nony4eHHoro no caenkam obpatHoro PENMO no coctosiHuio Ha 31 gexkabps
2021 ropga coctaBuna 7 244 MrH. pyo.

MHdopmaumsa no nNpoLeHTHbIM CTaBkaM M CpOKam MoralleHusi NMo AOMroBbIM LiEHHbIM GymMaraMm Mo COCTOSIHWIO Ha
31 pexkabps 2021 r. npefcTaBneHa B Tabnuvue HUXe:

KynoHHbIl doxod Cpoku nozaweHusi
KopnopaTueHbie obnurauum ot 5,50% go 10,30% 2022-2029 roabl
O6nurauun depepansHoro 3anva oT 2,50% po 8,50% 2022-2041 roabl
MyHuuunaneHble n cybdenepansHblie obnuraumnm o1 5,70% 0o 9,25% 2022-2028 roabl

MHdopmaumsa no NpoLeHTHbIM CTaBkaM M CpOKam MoralleHusi Mo AOMroBbIM LIEHHbIM GymMaraMm Mo COCTOSIHWMIO Ha
31 pekabps 2020 r. npefcTaBneHa B Tabnuvue HUXe:

KynoHHbIl doxod Cpoku nozaweHusi
KopnopaTueHbie obnurauum O71 5,50% go 10,30% 2021-2029 roabl
O6nurauun depepansHoro 3anva O71 2,50% go 8,50% 2021-2034 roabl
MyHuuunaneHble n cybdenepansHblie obnuraumnm O715,70% po 7,65% 2021-2027 roabl

Mo coctosiHMio Ha 31 gekabps 2021 r. u 31 pgekabpst 2020 r. MHBECTUMLMOHHLIA NopTdenb pynnbl, COCTOSALMA U3
(PUHAHCOBbIX aKTUBOB, OLIEHVWBAEMbIX MO aMOpPTU3UMPOBAHHOW CTOMMOCTM, BKIOYaeT AOMroBble LeHHble Bymarnm ¢
OOMTOCPOYHLIMU  PENTUHraMK, MNPUCBOEHHBIMW ~ AMUTEHTAM  MEeXZYHapOAHbIMW  PEWTUHIOBbIMWM  areHTCTBaMu
Standard & Poor’s, Fitch Ratings, Moody’s. Mopsigok knaccudmkauum ¢UHAHCOBOrO akTMBa B COOTBETCTBUM C
KpeauTHbIM Ka4eCTBOM u3roxeH B MNpumevarun 21.

Hwxe npuBoanTcs aHanv3 MHAHCOBBIX aKTMBOB, OLEHMBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTU, NO KPeaUTHOMY
Ka4yecTBy MO coCTosiHMIO Ha 31 gekabps 2021 r.:

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea HAmoeo
KopnopaTueHble obnurauum 156 691 17 437 4203 178 331
O6nurauun deaepanbHOro 3anva 245 903 - - 245 903
MyHuumnansHble 1 cybdenepanbHbie
obnuraumm 2676 7 636 344 10 656
PacueTbl no caenkam obpatHoro PEMO 6 822 - - 6 822
PacueTbl Mo Ha4YMCNEeHHbIM AOX04aM MO aKkLUsSM - 265 - 265
MToro hmHaHCOBbLIX aKTUBOB, OLleHMBaeMbIX
412 092 25338 4547 441 977

no aMOpTVI3VIPOBaHHOﬁ CTOUMOCTHU
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®PuHaHCOBbIE aKTUBbI, OLleHUBaeMble Nno aM0pTVI3VIpOBaHHOl7I CTOMMOCTH (ﬂpO,CIO.ﬂ)KEHVIe)

Hwxe npuBoanTcs aHanv3 MHAHCOBbBIX aKTMBOB, OLEHMBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTU, NO KPeaUTHOMY
Ka4yecTBy MO cocTosiHMIo Ha 31 gekabps 2020 r.:

Bbicokoe CpedHee Bes
Kayecmeo Kayecmeo pelimuHea Umoezo
KopnopaTueHbie obnuvrauum 157 972 12 355 4217 174 544
O6nurauun deaepanbHOro 3anva 205515 - - 205515
MyHuumnanesHble n cyddenepanbHble
obnurauum 331 5931 501 6 763
PacueTbl No HauMCNEHHbIM JOXo4aM Mo akuusM 50 - - 50
WToro chHaHCOBbIX aKTMBOB, OLIEHUBAaEMbIX
363 868 18 286 4718 386 872

no aMOpTVI3VIPOBaHHOﬁ CTOUMOCTHU

CnpaBeanuneasi CTOMMOCTb (PMHAHCOBbIX aKTUBOB, OLIeHWBaEMbIX MO aMOPTU3MPOBaHHOW CTOMMOCTH, NPeACcTaBneHa B
MpumeyaHum 23.

O6beanHeHne 6usHeca

B utone 2021 roga ®oHa npuobpen KOHTPOIbHbIV MAKeT y4acTus B (c 30 aBrycra 2021 r. —
(c 18 okTs6ps 2021 r. —

), OCHOBHbIM BUAOM AeATENbHOCTN KOTOPOTrO ABMSIETCA HEroCyAapCTBEHHOE NEeHCUOHHOEe obecneyeHue.

PesynbTaT cgenks no npuobpeTeHuio KOHTPOMbHOro mnaketa Obin onpegeneH C  WCNOMb3oBaHMEM MeToAa
npuobpeTeHnii, Ncxoasa U3 MPUHUMNOB yYeTHOW nonutuky Mpynnbl. [pynnon 6bin npoBeaeH aHanv3 cnpaBensiBoON
CTOMMOCTM aKTMBOB M 005A3aTenbCTB NpMoOpeTaemblX KOMMaHWA, a Takke uaeHTuduumpoBana HemaTepuarnbHbIN
aKTuB, OTNMYHBIN OT ryasunn, «CTommocTb npuobpeTeHHbix koHTpakToB (VIF)» B pamkax pacnpederneHus LeHbl
npuobpeTeHus.

CnpaBeanueasi CTOMMOCTb NPUOBPETEHHBIX NAEHTUDULMPYEMBIX aKTUBOB 1 06513aTENLCTB MO COCTOSAHMIO Ha 30 MIOHS

2021 r. coctaBuna: Cnpasednusasi
cmoumocmb,

npu3sHaHHasi npu

npuobpemeHuu
[eHexHble cpeacTBa 1 UX SKBUBAmNEHThI 440
CpegncTtBa B KpeaWTHbIX OpraHn3aumnsx 973
®drHaHCOBbIE aKTUBbI, OLleHMBaeMble Mo crnpaseiiuBor CTOMMOCTU 23930
OTNOXEHHbIV HAMNOroBbIA aKTUB 30
TpeboBaHWsA No TekyLeMy Hanory Ha npubbinb 11
Mpoune akTuBbI 19
AKTMBBI, MAeHTUMLMPOBaHHbIE B pe3ynbTaTte caenku no obbegnHeHuo 6usHeca, B TOM Yucne: 659
Cmoumocmb npuobpemeHHbix KoHmpakmos (VIF) 659
WUToro naeHTMMUMpPOBaHHbIEe NTPUOBPETEHHbIE aKTUBI 26 062
Ob6s3aTenbcTBa NO NEHCUOHHOW AeATENBHOCTH 23476
3almMbl 1 Npoyne npyBneYeHHble CpeacTea 8
O6s3aTenbcTBa MO TEKyLLEMY Harnory Ha npuodbinb 17
Mpoune obsasatenscTea 61
WUToro naeHTMUUMpPOBaHHbIe NPUOBpeTeHHbIe 06A3aTenLCTBA 23 562
WToro npeHtndmumpoBaHHbie NPMOGPETEHHbIE YUCTbIE aKTUBBI 2500
MepenaHHoe Bo3MeLLEHME (OEHEXHbIE CPEACTBA) 2500

B coctaBe uvOEHTUMULMPOBAHHBLIX MNPUOBPETEHHbIX YUCTbIX aKTMBOB Yy4YTeHa CyMMa CTpPaxoBOro pesepBa

B pasmepe 915 mnH pyb. M3aMeHeHMs CTpaxoBOro pesepBa 3a nepuog € Aathbl
nprobpeteHns no 31 gekabpsa 2021 r. B pa3mepe 40 mMrH py6. oTpaeHbl B KOHCONMMAMPOBAHHOM oOT4yeTe 06
N3MeHeHNsX B cOGCTBEHHOM KanuTane Mpynnbl.

Bbinnata Bo3HarpaxaeHusi 3a nNpuobpeTeHVe OOYEPHUX OpraHM3auui B KOHCONMUMOUPOBAHHOM OTYETE O OBWPKEHWM
OeHeXHbIX cpeacTs B pa3mepe 2 500 mnH py6. oTpakeHa BMECTE C NOMyYEHHbIMU OEHEXHBIMU CPEACTBaMMN JOYEPHUX
opraHusauui B pesynbTarte KoHconvaauumn B pasmepe 440 mnH pyo.

B cnyyae, ecnu 66l nprobpeTeHne JoYepHUX OpraHu3aumin Npom3oLwno B Havane 2021 roga, ynctas npubbine pynnbl
no ntoram 2021 roga coctasuna 6b1 9 045 mnH py6.
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O61beanHeHne 6usHeca (npoaomkKeHue)
AKTUBbBI, N AEHTUULMPOBaHHbIE B pe3yribTaTte cAeriku no o6 beanHeHUo 6usHeca

B pesynbTaTe caenku no obbeauHeHUo GuaHeca Mpynnoi Gbin UAEHTUMULMPOBAH U OTPaXeH B COCTaBE aKTUBOB
KOHCOMNUAMPOBAHHOTO OTYeTa O (PMHAHCOBOM MOMOXEHUM aKTMB «CTOMMOCTb MPUOBPETEHHbIX KOHTPaKToB (VIF)»,
KOTOpLIA MpefAcTaBnsieT coboli GanaHCcHpyloLLylo CyMMy MeEXAY LEeHOW MpuoGpeTeHusi, OTHECEHHOW Ha CTpaxoBoe
06513aTenbCTBO, Y CYMMOW, OTPaXXEHHOM NOKynaTerneM B OTHOLLEHUM CTPaxoBoro 06s3aTenbCTBa.

CToumocCTb akTuBa Gbina onpefeneHa Ha OCHOBE pacyeToB akTyapues [pynnbl B pasmMepe NpouvuuTta, Nony4eHHOro B
pe3ynbTate MpOBEAEHNS MPOBEpPKU afeKBaTHOCTM obsi3aTenscTs. [pynna MpoBoaWT MNPOBEpKY aAeKBaTHOCTU
obsizaTenbcTB no gorosopam HIMO, koTopas 3akroyaeTcs B MOCTPOEHUM HE3ABUCUMOW MOZENN OLEHKU 0053aTerNbCTB
Ha OCHOBe pPbIHOYHLIX AOMyLeHu. KnoueBble AOMYLLIEHWS, WUCMOMNb30BaHHbIE MPWU OLEHKE CTOMMOCTU aKkTWBa,
npeacTaBneHbl HUXE:

30 uroHs 2021 2.

CrtaBka ONCKOHTUPOBaHUS 6,28-7,40%

Tabnuua cmepTHOCTH Tabnuua cmepTHOCTH, pekoMeHaoBaHHast KomuTteTom no
ctatuctuke AlNA gns pacyetoB obssatenscTs no HIMNO

BeposiTHOCTb pacTopeHus gorosopa ot 0,50% go 10,10%

BeposiTHOCTb NpekpaLleHusi B3HOCOB 0,0%

BospacT nprobpeTeHust NeHCMOHHbLIX OCHOBaHWN 55 net Ans xeHwwH, 58 net Ana MyX4nH

Pacxogbl Ha obcnyxvBaHue goroeopa, py6. B roa 3 066

Temn pocTta pacxonos, B rof 4,1%

Ons uenei pacyeTa pa3Mepa amOpTW3aLMOHHLIX OTYUCIEHMIA YyKa3aHHbIX akTMBOB [pynna nocTpowuna rpadvk
amMopTM3aLUmM NoMyYeHHOW BENUYMHBI HEMaTePUanbHOro akTvBa C y4eTOM OXWOAEeMOoro noralleHnst 06s13aTenbCTB.

3a nepwog ¢ Aatel npmobpeTeHuto no 31 gexkabpsi 2021 r. pa3amep aMOPTM3aLMOHHBIX OTYUCIIEHWI cocTaBun 13 MiH pyo6.
OcrTaBLunincs CPOK NONe3HOro ncnosib3oBaHUA coctaBndaeT 39 ner.
Oba3aTenbCcTBa NO NEHCUMOHHOMN AEATENIbHOCTHU

Mo cocTosiHmio Ha 31 aekabpst 2021 r. u 31 gekabps 2020 r. o6a3aTenscTBa NO NEHCUOHHBIM JOrOBOPaM COCTOSINM U3
crneyoLwmx NO3nLURA:

31 dekabpsi 31 dekabpsi
2021 e. 2020 e.
O6s3atenscTBa no OlNC no cTtpaxoBkiM gorosopam ¢ YY 667 313 638 535
O6s3atenscTtBa no HIMO no ctpaxoBeiM gorosopam ¢ YY 4 863 4525
O6sa3aTenscTea no HMO No MHBECTULIMOHHBLIM Aorosopam ¢ YY 93 143 48 558
MUToro ob6sizatenbcTBa N0 NEHCMOHHON AEATENbHOCTU 765 319 691 618
O6s13amenbcmea
O6s13amenbcmea no uHeecmu-
no cmpaxoebiM UUOHHBIM
dozoeopam ¢ YIY dozoeopam c YOY
O6s3aTenbcTBa Ha 31 gekabpsa 2020 r. 643 060 48 558
YBenuyeHve 06s13aTenbCTB B CBA3M C NOMy4Y€HUEM NEHCUOHHBIX B3HOCOB
(MpumeyaHue 13) 927 22 284
YMeHbLUeHUe 06513aTenbCTB B CBSA3W C OCYLLECTBIEHUEM NEHCUOHHBIX
Bbinnar (MpvmevaHve 14) (5 643) (3 280)

3meHeHne 0bs3aTensLCTB BCNeACTBME HAauYMCNEHMs Aoxoaa no
HerocyaapCcTtBeHHOMY NEHCUMOHHOMY obecneyeHnto 1 O6F|38Te]'|bHOMy

NEeHCUOHHOMY CTPaxOBaHUIO 34 692 1991
Mpoyre nameHeHus (890) 144
YBenuuyeHne 0653aTenbLCTB NO NEHCUOHHON AesATENbHOCTH 29 086 21139

YBenuyeHne o653aTenbCcTB B pe3ynbTate caernku no anlo6peTeHm0
busHeca 30 23 446

672 176 93 143

O6s3aTrenbcTBa Ha 31 Aekabps 2021 r.
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O6GsA3aTenbCcTBa NO NEHCUOHHOW AeATENbHOCTHU (MpoaokeHue)

Ob6sizamenscmea
Ob6sizamenscmea no uHeecmu-
no cmpaxoebiM UUOHHBbIM
dozoeopam ¢ YIY dozoeopam c YOY
O6s3aTenbcTBa Ha 31 gekabpsa 2019 T. 602 915 39 221
YBenunyeHve o06513aTenbCTB B CBA3M C NOSy4YeHNeM NEHCUOHHBIX B3HOCOB
(MpumeyvaHue 13) 9427 10704
YMeHblueHne 0653aTenbCTB B CBA3M C OCYLLECTBIIEHMEM NEHCUOHHbIX
Bbinnar (Mpvmevanne 14) (6 496) (2 388)
VIameHeHne 0ba3aTensCTB BCrNeACcTBUE HaYMCNeHns goxoaa rno
HerocyaapcTBEHHOMY NMeHCUOHHOMY obecreveHmnto n 06si3aTernlbHOMY
NEeHCUOHHOMY CTPaxOBaHUIo 37323 1662
Mpoyne nameHeHms (109) (641)
YBenuueHue o653aTenbCTB MO NEHCMOHHOW AeATeNbHOCTH 40 145 9 337
643 060 48 558

O6s3aTrenbcTBa Ha 31 Aekabps 2020 r.

Mo cratbe I'Ipoqvle N3MEHEHNA OTpaXeHbl peK.I'IaCCI/I(*)VIKaLI,VIVI O0rosopoB HerocygapCrtBeHHOro neHCUOHHOIro
obecneyveHuns N ABMKeHUs 0b6s13aTeNsLCTB MO NEHCUOHHOM AeATENbHOCTU 3a CYeT PErynAaAToOpHbLIX pe3epBOB.

prnna, B COOTBETCTBUU C Tpe60BaHMﬂMVI YYeTHOW MOMUTMKK, Ha KOHEL, KaXKOoro OTYETHOro nepuoaa nposoauT
NPOBEPKY aaeKkBaTHOCTU 00s3aTenbCTB C LEnbio CpaBHEHUA TeKyLLl,eI7I 0anaHcoBOW CTOMMOCTU C(*)OpMVIpOBaHHbIX
0bs13aTenLCTB NO NEHCUOHHOM AEeATENbHOCTU C Havmyqu.leﬂ pacquHon OLIEHKOM 6y,D,yIJJ,I/IX 3aTtpar, HeobxoauMbIX Ans
yperynmposaHua NPUHATLIX Ha OTYETHYIO AaTy NeHCUOHHbIX 0b6s3aTenbeTB, U OTpaXeHnsa B OTYETHOCTU Haubonbluen us
HUX.

KnioueBble ponyweHusi, UCMofib30BaHHble [pynnoil npu nNpoBefeHMU MNPOBEPKU afeKBaTHOCTU
obsizaTenbLCTB

Wcnonb3yemble OOMYLIEHWS OCHOBaHbl Ha MPOLUTIOM OMbITE, TEKYLUMX BHYTPEHHUX OaHHbIX, BHELUHWX WHAEKcax U
KOHTPOMbHbIX MoKasaTersX, KOTopble OTpaxalT Habniogaemble Ha [aHHbIA MOMEHT pPbHOYHbIE LiEHbl W MPOYYi0
nyGrWYHyl0 Y BHYTPEHHIOW MHGopMaLuio. AkTyapHble fonylieHusi chopMUpyloTcs Ha gaTy oleHku. Brnocnepctsum
JOMNyLLEeHUs! MOCTOSIHHO aHANMU3MPYITCS! C Lienbio o6ecneyeHrsi peaniucTUYHOM 1 padyMHOM OLEHKM.

OcHOBHble [OOMyLUeHUs,, UCMonb3oBaHHble [pynnov Ans npoBedeHWs NPOBEPKM afeKBaTHOCTU MEHCUMOHHbIX
obs3atenscTB no gorosopam OlMC n HIMO no coctosHuMio Ha 31 gekabps 2021 r., npeacTaBreHbl HUXe.

Cmaeka OucKoHmuposaHusi

CraBka OVNCKOHTUPOBaHUA onpefendeTca C yd4eTOM TeKyLUX Ha OTYETHYH OaTy CTaBOK, OTpaXalluxX BPEMEHHYH
CTOMMOCTb AEHEer U PUCKU, XapaKTepHble Ona obsizaTenbcTBa.

Ona pacyeTa CTaBOK [AMCKOHTMPOBAHWS WCMOMb30Banacb KpvBas OGeCKymoOHHOW [OXOAHOCTU FOCYyAapCTBEHHbIX
obnuraunin Ha OT4YeTHyl daTy. 3HayeHWs CTaBOK AMCKOHTMPOBAHUA MPUHMMAKOTCA PaBHbIMW CTaBKaM KPWBOM
6eckynoHHOW JOXOAHOCTN Ha COOTBETCTBYIOLUMX CpoKax. [04oBble 3HaYeHUs1 CTaBOK AUCKOHTUPOBAHWUS NPUHMMALOTCA
paBHbIMM hOpBapAHbIM CTaBkaM JOXOLHOCTM Ha OAWH rof, MONyYeHHbIM U3 KpUBOW 6eCKynoHHOWM AOXOAHOCTU. Takum
0o6pa3oM, CTaBKM OUCKOHTUPOBAHWS, NMPUMEHsieMble ANsi NPOBEPKW adeKBaTHOCTM 00sA3aTenbCTB MO COCTOSHMIO Ha
31 pekabps 2021 r., BapbMpylOTCA B 3aBUCUMOCTU OT rofa B nepuope nporHos3vpoBaHus oT 8,18% po 8,46% (Ha
31 gekabps 2020 r. cTaBka AUCKOHTUPOBAHUSA BapbupoBanack B 3aBUCUMOCTY OT roga B nepuoge nporHo3npoBaHns ot
4,18% po 7,27%).

CHWXeHWe CTaBK1 AUCKOHTMPOBAHWSA NPUBEAET K YBENTUYEHMIO CTPaxX0BbIX 0083aTeNbCTB M CHUXKEHWUIO NpyObINY [pynnbi.
Tabnuyb! cmepmHocmu

Tabnvupl CMepTHOCTM, ucnonb3yemble [pynnon Ans NpoBEPKM afekBaTHOCTU 00s13aTeNbCTB MO COCTOSHUIO Ha
31 pekabps 2021 r., ocHOBaHbl Ha odmumansHbIX Tabnuuax cMepTHocTM No Poccuiickon Pepepauun, npyn 3Tom OoHA
ONs Lernev NpoBepKN afeKBaTHOCTM 00513aTenbCTB NpUMEHs obepoccuickme Tabnuubl cmepTHocTn 2020 roaa, B
KOTOPbIX CKOPPEKTUPOBAHbLI BEPOATHOCTU CMEPTU B TE€YeHMEe OOHOro roga no MyxudumHam koadpuuymneHtom 0,81 u no
XeHLwWmHam — koadduumneHTom 0,81.

PocT NpoOomkUTENbLHOCTM XKU3HU NPUBEAET K YBEMUYEHMIO NMEHCUOHHBIX BbIMNAT, W, Kak CreacTeue, K YBENUYEHUIO
pPacxofoB U CHKeHUIO Nprbbinu Mpynnbi.
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KnioueBble ponywieHusi, ncnonb3oBaHHble [pynnon npu npoBefeHMUW NPOBEPKU afeKBaTHOCTU
ob6s3aTenbCTB (MPOJOMKEHNE)

BepossimHocmb pacmopxeHusi

MpennonoxeHne o BEPOSITHOCTM MpekpalleHusi AoroBopoB o6 OMNC B 3aBUCMMOCTM OT Cpoka [eWCTBUS LOroBopa
npeacTaeneHo Tabnuuen:

Hons BepossmHocmb
pacmopzHymbix 002080p08. pacmopxeHusi do2osopa.
Cpok delicmeusi dozoeopa (Jiem) Cmamucmuka pynnbi AKkmyapHoe npednosioxeHue
14 0,001 0,001
13 0,002 0,002
12 0,003 0,003
11 0,003 0,003
10 0,003 0,003
9 0,004 0,004
8 0,005 0,005
7 0,008 0,008
6 0,003 0,003
5 0,004 0,004
4 0,005 0,005
3 0,004 0,004
2 0,010 0,010
1 0,017 0,017

Mpu cpoke AencTems NeHCMOHHOTO aoroBopa 15 net u 6onee akTyapHoe NpeanosrioKeHne 0 BEPOSITHOCTU PaCTOPXKEHUS
porosopa 06 OMNC - 0,001.

WHOeKkcayusi Ha3Ha4YeHHbIX neHcul

HonyuweHune 06 nHgekcaumm HerocygapCTBEHHON NEHCUM ONPEAENSNOCh C YH4ETOM CrOXMBLUENCS NpakTWkK [pynnbl No
MHAEKCaLMN HerocygapCTBEHHbIX MEHCUI, akTyapHOW HOPMbl AOXOAHOCTW, 3arioXeHHOW B MpuMeHsiemble [pynnon
Tapudbl U 0Xngaemon UHBECTULMOHHOW AoXoaHOCTU [pynnbl.

Mo cocTosiHmio Ha 31 pgekabps 2021 r. kO3pPULMEHT MHOEKCALUM HErOCYAapCTBEHHOW NeHcun anst gorosopos HIMO
npuHAT paBHbiM 1,0331 (Ha 31 aekabpst 2020 1. — 1,0214), kpoMe 3akSOYEHHbIX MO:

> neHcnoHHon cxeme «C ycTaHOBMEHHbIMW pa3Mepamn B3HOCOB. HerocyaapcTBeHHasi NeHCus BbinnaynsBaeTcs B
TeuyeHune psiga neT unu Ao ucHepnaHvs cpeacTB Ha MUMEHHOM NMEHCUOHHOM CHeTe Y4acTHUKA, HO He MeHee 5 neT»
(MeHcuoHHble npaBuna 2015 roga), MO TakoW Cxeme NPUHAT KOAPAUUMEHT MHAEKCALMN HEerocy4apCTBEHHbIX
neHcun paeHbiM 1,0693 (Ha 31 gekabps 2020 r. — 1,0571);

> NeHcnoHHbIM cxemaM: lNeHcmoHHas Cxema Al, lMNMeHcnoHHast Cxema A2, MeHcuoHHas Cxema A3, NMeHcuoHHas
Cxema 1, lNeHcunoHHas Cxema 2 (pegakums MNeHcnoHHbIx npasun 2011, 2016) — «Cxema ¢ conuaapHbIM NEHCUOHHBIM
CYETOMY, MO TaKon cxeme NPUHAT KO3 MULIMEHT MHAEKCALMN HErocy4apCTBEHHbIX NEHCMI paBHbIM 1,07.

MHupekcaums pa3mepa HerOCWJ,apCTBEHHOIZ neHcum yunTbiBanacb npu pacyete pasmepa 005a3aTenbCTB N0 NEHCUOHHBIM
gorosopam. prnn0|7| nHoekcauna npoBoaAnTCA TOJbKO MO TéM NEHCUMOHHbIM cHeTaM, MeHCUMOHHasa CyMMa Ha KOTOpPbIX
npesBbllUaeT pasMep 06sa3aTenbLCTB.

Mo poroBopam 06 OlIC exerogHas WHAEKCAUMS HaKOMUTEMbHBLIX MEHCUA AOns Lenel MNpoBepku afeKkBaTHOCTU
006s13aTenbLCTB No cocTosiHMo Ha 31 aekabps 2020 r. 6bina yctaHoBneHa Ha ypoBHe 1,054 (Ha 31 aekabps 2020 r.: 1,033).
YBenuyeHve nHaekcaumm neHcunin obycnoBUT yBENUYEHUE BbINMAT U CHUXEHUE Npubbinu [pynnbl.

Pacxo0kbl

[JonyuieHns oTHOCMTENbHO OyayLUMX pacxo[oB OCHOBLIBAIOTCS Ha TEKYLLMX YPOBHSIX PacXodoOB Ha coAepXaHue U

OGCJ'Iy)KVIBaHVIe JJ,eIZCTByPOLIJ.VIX O0roBopoB, a TakXe CBA3aHHbIX C HUMW HaKnagHbIX pacxodax, CKOPPEKTUPOBAHHbLIX Ha
oXngaemble UISMEHEHUA B 6y,D,yLLI,6M.
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KnioueBble ponylwieHusi, ucnonb3oBaHHble [pynnon npu npoBefeHMUM NPOBEPKU afeKBaTHOCTU
ob6sa3aTenbCTB (MPOJOMKEHNE)

Temnbl pocTta pacxogoB Ha obcnyxvBaHue (aAMMHUCTPUPOBAHWE) cyeTa 3acTPaxOBaHHOMO nvua WM yvacTHWKa
onpegensanncb ¢ y4eToM AaHHbIX Bu3Hec-nnaHa, yresepxgeHHoro CoBeToM AMPEKTOPOB, OXMOAeMOoro npupocTa vyucna
MEHCUOHHbIX CYETOB, a TakKe OXWZaeMblX TEMNOB WMHMNAUMM B COOTBETCTBUM C [OMTOCPOYHbIM MPOrHO30M
MuHucTepcTBa akoHOMUYecKoro pa3suTua Poccunckon depepauun.

B uensx npoBegeHns NpoBepkn agekBaTHOCTU 06s13aTenscTB PoHaa no cocTosHuo Ha 31 gekabps 2021 r. cTOMMOCTb
06CnyX1MBaHNA OAHOrO MEHCMOHHOMO CYETa 3aCTpaxoBaHHOIO Nuua coctasuna Ha 2022 rog — 123,01 py6., a cToMMocTb
06CnyXMBaHNA OQHOIO NMEHCUMOHHOIO CYETa yYacTHMKa cocTaeuna Ha 2022 rog — 232,71 py6. Ha nocnepyrowime rogbl
oXugaemble U3MEHEHWS CTOMMOCTU OBCNyXMBaHWS cyeTa Mo OTHOLIEHWIO K MpedblgylieMy rogy onpegensiorcs C
y4eToOM MpOorHo3a Temna UHAPNALUN U Ha OCHOBaHWW AaHHbIX MuHUCTEpCTBa 9KOHOMUYECKOro pasBuTUa «I1porHos
coumanbHo-3KoHOMMYeckoro passutust Poccuiickon ®epepaummn Ha nepuog o 2036 roga» oT 28 Hosibpst 2018 r. n
COCTaBMSAT eXeroaHbl pocT Ha 4%.

I'IpennonomeHme O pasMmepax BOSHana)KJJ.eHVIIZ ynpasnarwnx KOMNaHUn un cneunanmanpoBaHHOro genos3untapus
onpeneneHbl C y4eTom (baKTM‘-leCKI/IX CywecTByloLLIMX Ha OTYETHYyK AOaTy yCJ'IOBI/II7I, YCTaHOBNEHHbIX B OoroBopax
OOBEPUTENbHOIO  ynpaslieHnd C  ynpaBiAaAwWUAMWA  KOMNAHUAMKM U OOroBopax o6 okasaHun ycnyr co
cneunanm3mpoBaHHbIM Aeno3nTapuem.

MoBbILLEHME YPOBHS pacXofoB NPUBEAET K CHDKEHUIO NpuGbInu [pynnebi.

YyecmeumenbHOCMb CMOUMOCMU MEeHCUOHHbIX 06513amesibCime K U3MEHEHUIO KITIoYE8bIX akmyapHbIX 00MyujeHul
Hwke aHanuavpyeTcsi BNMsSIHUE U3MEHEHWA B [OMYLEHUSX HAa CTOMMOCTb MEHCUMOHHBLIX 00s3aTenbCTB. [aHHble
U3MEHEHUs] HaxodsdTcs B MNpeaenax pasyMHOro AMana3oHa BO3MOXHbIX W3MEHEHWA B [ONYLUEHUsIX, C YYETOM

HeOI'IpeJJ.eJ'IeHHOCTeVI, y4acTByOLMX B npoLecce OUEHKN.

B Tabnuue HWxe npegcTaBneH aHanu3 YyBCTBUTENBHOCTU CTOMMOCTM 0b6s3aTenbCTB No 06s13aTeNnbHOMY NEHCUOHHOMY
cTpaxoBaHuio Ha 31 gekabps 2021 r. n 31 pgekabps 2020 r.:

31 dekabps 31 dekabps
2021 2. 2020 2.
MuHumanbHas acpdekTMBHasA CTaBka AUCKOHTMPOBAHWSA Ha 3Tane Bbinnathl,
BeayLlasi K BO3HUKHOBEHMIO akTyapHOro aeduumta no obszarensHoOMy
NEeHCUOHHOMY CTPaxOBaHUIo 0,55% 0,34%

OddekTBHAsA cTaBka ANCKOHTUMPOBaHUA onpegensieTcs no dopmyne (1+d) / (1+i) — 1, roe d — gonyuieHe O cTaBke
OVCKOHTUPOBaHUS, a i — aonyLueHne 06 MHBECTULMOHHOM AOXOAHOCTU/MHAEKCALIMN, UCMONb3yeMble B MOAENMN MPOBEPKM
aekBaTHOCTY 06513aTeNbCTB.

AHanus 4yBCTBUTENbLHOCT pe3ynbTaToB MPOBEPKM aaeKBaTHOCTW 06s3aTenbCTB MO AoroBopaM 0GsA3aTenbHOro
NMEeHCMOHHOrO CTPaxoBaHUA U Herocy4apCTBEHHOrO NMEeHCMOHHOTO oGecrnevyeHnst K M3MEHEHNIM KIToYEBbIX AOMYLLEHUI
OblN NpoBeAeH Ans crefyloLwmnx AonyLweHui:

UN3meHeHus
8 donyweHusix

CraBka QUCKOHTMPOBaHUS +1%
CraBka QUCKOHTMPOBaHUS -1%
MHaekcaums neHcumn +1%
MHaoekcaums neHcumn -1%
CwmepTHOCTB +10%
CwmepTHOCTB -10%

YMeHbLUEHUE CTaBKM AUCKOHTUPOBaHWSI Ha 1% nNpuBENO K MPEBbLILEHWIO PE3YyNbTaToB MPOBEPKM aAeKBaTHOCTM
obszatensctB no HMO Hap 6anaHcoBow crtoumocTbio o0b6si3aTenbctB no HIMO Ha 2 991 mnH py6. WMameHeHue
NPOAOIMKUTENBHOCTN XM3HM (Ha 10%) oka3biBaeT MeHee 3HauyMmoe BMMsiHME Ha pa3mep obssatenscts HIMO
(1 253 mrH pyb.).

OcrtanbHble N3MeHeHUs1 B gonyuleHnAX He nokasanu npeBbilleHnA pe3ynbTaToB NPOBEPKN afeKBATHOCTUN obs3aTenLCTB
Hapg 6anaHCcoBOW CTOMMOCThLI0 06s13aTeNbCTB.

OcHoBbIBasiCb Ha NpoBedeHHbIX NpoBepkax afekBaTHOCTU 06sA3aTenbCTB MO COCTOSHMIO Ha 31 oekabps 2021r. u
31 nekabps 2020 r. He GbINo BbIABNIEHO HEOBXOANUMOCTU AOHaYUCIIEHNS! 06513aTeNbLCTB Mo A4oroBopam 06 06s3aTenbHOM
NEeHCMOHHOM CTPaxoBaHUM U [OroBOpaM HErocy4apCTBEHHOro NEHCUOHHOTO oBecneyeHus.
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KanuTtan

®doHA co3flaH B pesynbTaTe peopraHm3auumn HeKoMMep4YecKkon opraHm3aummn «HerocyaapCTBeHHbIN MNeHCUOHHBLIN PoHL
Cb6epbaHka» B popme npeobpasoBaHusi B cCOOTBETCTBUM C PefeparnbHbiM 3akoHOM OT 28 aekabpsi 2013 r. Ne 410-93
«O eHeceHuUu u3smeHeHul 8 ®edeparnbHbili 3aKOH «O Hea2oCcy0apCmMEEHHbIX MEHCUOHHbIX ¢hoHOax» U omoesibHble
3akoHoO0amersbHble akmbi Pocculickol ®edepayuus.

O6baBneHHbIn kanuTan PoHpa Ha 31 pekabpsa 2021 r. m 31 pekabps 2020 r. coctaBun 150 mnH py6.
KonnyecTBo 00bIkHOBEHHBIX akLuii B obpatleHmmn Ha 31 gekabps 2021 r. n 31 gekabps 2020 r. coctasnseT 150 000 wr.,
HOMWHAarnbHas CTOMMOCTb BCeX OObIKHOBEHHbIX akumii — 1 000 py6ner 3a 1 akumo. Bce BbinyLeHHblIE 0ObIKHOBEHHbIE
aKUWK MOSTHOCTLIO OMayeHsbl.

EAnHCTBEHHBIM akumoHepom doHAa, Bnagetowym 100% BbinyLLEHHOro ycTaBHoro kanutana, aisnsetcs MNAO C6epbaHk.

CTpaxoBoii pesepB cosfaetcs [pynnoit ans obecrievyeHuss YCTOMYMBOCTM WCMONMHEHUs 06s3aTenbCTB nepef
y4yacTHUKamu 1 BKNagyvkamu no oroBopam HErocy1apCTBEHHOIO NEHCMOHHOTO obecneyeHusl.

PesepB no 006si3aTeNlbHOMY MEHCUOHHOMY CTpaxoBaHuio co3faetcs pynnoi ans obecneveHusi yCTOMYMBOCTYU
UCTONHEeHUs1 06s13aTeNnbCTB Mepes 3acTpaxOoBaHHbIMM NWUAaMUM Mo [oroBopam o6 06si3aTenbHOM MNEHCMOHHOM
CTpaxoBaHuu.

CtpaxoBoWi pe3eps 1 pe3eps No 06s3aTernbHOMY MEHCMOHHOMY CTPaxOBaHMI0 OTPaXKalOTCA Ha KaXKayl OTYETHyI AaTy
n knaccudmumpytotes ans uenen MCOO kak crtaTbu kanuTana. YkasaHHble Bbllle pe3epBbl, CHOPMUPOBaHHbIE
cornacHo MC®O, npvpaBHMBaIOTCS K aHanormyHbIM pe3epsam, chopMmnpoBaHHbIM cornacHo OTpacneBbiM cTaH4apTam
ByxranTepckoro yyeTa. YkasaHHble Bbllle pe3epBbl He Moafiexar pacnpeaeneHunio Mexay akumoHepamu.

3a rog, 3akaHuvBatowmiica 31 gekabpsa 2021 r. u 31 gekabps 2020 r. M3MeHeHve pesepBa No obsizaTenbHOMY
NEHCUOHHOMY CTPaxOBaHWI0 1 CTPaxoBOro pesepsa BKoYano B cebs:

Pe3epe no
obsi3amesibHOMY
neHCcUoHHOMY Cmpaxoeol
cmpaxoeaHuro pe3epe
BanaHcoBasi cToMMOCTb NO cocTosiHUIO Ha 31 Aaekabpsa 2019 r. 15 848 2031

- OTYnCnNEeHns YacTu MHBECTULMOHHOIO Aoxoaa 757 695

- ExxerogHble oTyncneHuns 3a c4eT COOCTBEHHbLIX CPEACTB 3216
- MNpoyne nameHeHuss B COOTBETCTBUM C TpeboBaHMAMY LENCTBYOLLETO
3aKoHogaTenbcTBa 579 169
BanaHcoBasi cToMMoCTb NO cocTosiHUIO Ha 31 aekabpsa 2020 r. 20 400 2 895
- OTuYMCnEeHMs YacTU MHBECTULMOHHOTO Aoxoaa 270 505
- ExxerogHble oTyncneHuns 3a c4eT COOCTBEHHbLIX CPEACTB 85 -
- MNpoune nameHeHuss B COOTBETCTBUM C TpeboBaHMAMY LENCTBYOLLETO
3aKoHOZaTENbCTBA 1374 (704)
BanaHcoBasi cToMMOCTb NO cocTOosiHUIO Ha 31 Aekabps 2021 r. 22129 2 696
B3HoCbI NO NeHCUOHHOM AeATesIbHOCTU
B3HoCbI N0 NEHCMOHHOW AEeATENBHOCTM NpeACTaBeHbl crieayoLwum oopasom:
3a 200, 3a 200,
3aKoH4Yuewulics  3aKoH4Yuewulicsi
31 dekabpsi 31 dekabpsi
2021 a. 2020 e.
B3HocCbI N0 NeHCUOHHOM AeATeNIbHOCTU
- M0 cTpaxoBbiM gorosopam ¢ YOY 927 9427
- M0 MHBECTULMOHHBLIM JoroBopam ¢ YY 22284 10 704
23211 20131

UToro B3HOCOB NO NEHCUOHHOW AEeATEeNILHOCTHU
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Boeinnatbl n pacTopXXeHunsa aoroBopos no NeHCUOHHOM AeATernIbHOCTU
BbinnaTbl 1 pacTop)eHust LOrOBOPOB NO NEHCUOHHOW AesTENbHOCTM NPeACTaBnsT COBOoM:
3a 200, 3a 200,
3aKoOH4YuewWuUlcsi  3aKoHYusewulics
31 dekabpsi 31 dekabpsi
2021 e. 2020 e.
Bbinnatbl No AoroBopam no NeHCUOHHOMW AeATEeNbLHOCTH
- M0 CTpaxoBbIM goroBopam ¢ YOY (4 859) (4 250)
- M0 MHBECTULIMOHHBLIM AoroBopam ¢ YY (3 280) (2 388)
WTtoro BbINnaTt no AoroBopam No NeHCUOHHOW AeATeNIbHOCTU (8 139) (6 638)
Mepesoapl B MOP 1 apyrve HMN® (785) (2 245)
WToro BbINNAT ¥ pacTopkeHUi JOroBOpPOB MO NEHCUOHHOM
OeAaTenbLHOCTH (8 924) (8 883)

Pacxofbl No 3aKn4YeHno n OﬁCHy)KVIBaHVIIO AOroBopos no NeHCMOHHOM AeATeNbHOCTHU

3a 200, 3a 200,
3aKoOH4YuewWuUlicsi  3aKoHYusewulics
31 dekabpsi 31 dekabpsi
2021 e. 2020 e.
Pacxopbl no 3akno4eHUo U o6cnyXMBaH1IO 4OrOBOPOB
Nno NeHCUOHHOMY CTPaxoBaHMIo, B TOM Yuche:
KomuccroHHoe Bo3HarpaxaeHue areHTam 3a 3akroyeHne JOroBopos
no OMNC un HMO (825) (608)
HeBoamelyaemble cymmbl HOC, oTHOCKMMbIE B COCTaB pacxodos Mo
3aKIMIOYEHNIO U 0OCMYXKMBaHUIO JOrOBOPOB MO NEHCUMOHHOMY CTPaxoBaHUK (2192) (146)
BaHkoBckoe o6cnyxuBaHue (135) (89)
Ycnyru konn-ueHTpa 3a 3akntoyeHune gorosopos no OlNC u HIMO (57) (75)
ApXvBHOE XpaHeHWe LOroBopoB U 0OpaboTka 3asiBrneHnn (50) (35)
Pacxo[ibl Ha NOYTOBYIO PACCHINKY 3aCTPaXOBaHHLIM NLAM (16) (11)
WToro pacxonoB No 3akso4YeHUI0 U 06CNYXXMBaHUIO JOTOBOPOB
No NeHCMOHHOW AeATEeNbHOCTU ( 275) (964)

Joxoabl 3a Bbl4eTOM pacxonoB OT UHBeCTUpPOBaHUA cpeacTB NEHCUOHHbLIX HaKOMMEeHUn 1

pa3mMelleHnAa NneHCNOHHbIX pe3epBoB U COOBCTBEHHbIX cpeacTB

3a 200, 3a 200,
3aKoH4Yuewulicas  3aKoH4Yuewulcsi
31 dekabpsi 31 dekabpsi
2021 a. 2020 e.
[doxoabl 32 BLIMETOM pacxof4oB OT MHBECTUPOBaHUS CPeAcTB
NEeHCUOHHbIX HAaKOMJIEHUA U pa3MeLLeHUSA MeHCUOHHbIX pe3epBoB,
B TOM uucne:
MpoueHTHbIe goxoabl 50 089 48 716
Joxoabl 3a BbIMETOM pacxofoB Mo hMHAHCOBLIM akTUBaM, OLEHUBAEMbIM
no crnpaBeaIMBoOM CTOUMOCTU Yepe3 NpubbIfb UK yobITOK (6 005) 5 446
OunBnaeHabl nonyyYeHHble 5391 1833
KynoHHbIN 8OXO0A4, HAa4YMCEHHbI Mo 6eccpoYHbIM 06nurauusim 289 64
BosHarpaxgeHuve cneumanbHOro Aenos3vtapus U ynpasnsoLwmx KOMnaHumn (939) (986)
Heobxoanmble pacxodbl ynpaBnstoLen KOMNaHum, CBsi3aHHbIE C
[OBEpPUTENBHBLIM YNpaBreHNeM CPeACTBaMU NEHCUOHHBLIX HAKOMMEHWU U
NEHCMOHHbIX PE3EPBOB, B TOM YNCIE HEOOXOOUMbIE pacxoabl
creLmanbHoro AenosnTapus (83) ()
UToro noxonoB 3a BbLIYETOM pacxo4oB OT MHBECTMPOBaHUSA CpeacTB 48 742 55 068

NMEeHCUOHHbIX HAaKOMJIEHUN U pa3meLieHnsA NeHCUOHHbIX pe3epBoB
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Joxopabl 3a Bbl4eTOM pacxonoB OT UHBeCTUpPoOBaHUA cpeacTB NEHCUOHHbIX HaKOMMEeHUn 1
pa3mMelleHnAa NneHCNOHHbIX pe3epBoB U COBCTBEHHbIX cpeacTB (ﬂpO,qu)KEHVIe)

Hwxe npegcTtaBneHa uHdopMaums o JOX04ax 3a BbMETOM pacxofoB MO (PMHAHCOBBIM aKTMBaM, OLEHUMBAEMbIM MO
crnpaBeanvMBoi CTOMMOCTM Yepes3 Npubbinb unm yoeiTok, 3a rog, 3akoHumBwniics 31 aekabps 2021 r. n 31 gekabps
2020 .

3a 200, 3a 200,
3aKoOH4YuewWuUlicsi  3aKoHYuewulics
31 dekabpsi 31 dekabpsi
2021 a. 2020 a.

Hdoxopbl 3a BbIYETOM pPacxofoB OT peanu3auumn u npo4vero BbiObITUSA

coMHaHCOBbIX aKTUBOB, OLleHMBaeMbIX NO cnpaBeAMBOA CTOMMOCTH

Yyepes NpUbbLIb UK YObITOK
HonroBble LeHHble bymaru Q) (36)
KopnopaTueHble obnurauum 17 (14)
O6nurauun deaepanbHOro 3anva (18) (22)
HoneBble LUeHHbIe Gymaru (23) )
AkLMK (23) )
Hoxopbl 3a BbI4ETOM pacxoAoB OT NepeoueHKn (PMHAHCOBbLIX aKTUBOB,

oLieHMBaeMbIX NO cnpaBeAMBONA CTOMMOCTH Yepe3 NpUbbINb Unu

yObITOK
HonroBble LeHHble bymaru (11 570) 1385
KopnopaTveHble obnurauum (5 480) 710
O6nurauum cdeaepanbHOro 3anva (5 434) 670
MyHuuunaneHble n cybdenepansHbie obnuraumm (656) 5
BeccpoyHble o6nurauumn 9) 57
[oneBble LeHHbIe Gymaru 5491 3919
Akumn 5491 3919
BupxeBbie naun 107 123
WToro aoxoabi 3a BbIYETOM pacxonoB no chuHaHCOBbLIM aKTMBaM,

oLieHMBaeMbIM NO crnpaBeAfnMBON CTOMMOCTH Yepe3 NpUbbINbL Unu

yBbLITOK (6 005) 5446

Hwxe npegcTtaBneHa nHdopMaLums o0 NPOLEHTHbLIX 40X0Aax 3a rof, 3akoHumBwuiics 31 aekabps 2021 r. n 31 gekabps
2020 r.:

3a 200, 3a 200,
3aKoH4Yuewulics  3aKoH4Yuewulcs

31 dekabpsi 31 dekabpsi

2021 a. 2020 a.
MpoueHTHBIE AOX0ALI N0 AENO3UTaM U PacYeTHLIM CYeTam 837 1277
KynoHHbIn foxoa no AONroBbIM LieHHbIM 6ymaram 49 252 47 439
KopnopaTueHble obnurauum 22 648 23747
O6nurauum cdeaepanbHOro 3anva 25 487 23588
MyHuumnansHele u cybdeneparnsHele o6aurauum 1117 104
WToro npoueHTHbIe AoxoAabl 50 089 48 716
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AAMVIHVICTpaTMBHbIe n npoyune onepaunoHHbIe pacxoabl

3a 200, 3a 200,
3aKkoH4uewulicss  3aKoHYyuewulics
31 dekabpsi 31 dekabpsi
2021 e. 2020 e.

3apaboTHasa nnata n npemMuanbHble BbinnaTol (642) (475)
CoumansHble Hanory Ha GoHa onnaThl Tpyaa (139) (107)
WToro pacxopbl Ha onnaty Tpyaa (781) (582)
AMOpTM3auma OCHOBHbIX CPeaCcTB (69) (55)
AMOPTU3aLMst HEMaTepuarbHbIX akTUBOB (58) (32)
WUToro amopTusaums (127) (87)
Pacxogbl Ha nporpaMmMHoe obecneyeHne 1 NNLEH3NK (165) (115)
OnepaunoHHas apeHaa (44) (52)
Pacxogbl Ha KOHCYNbTaLWOHHbIE YCIYTX U ayauT (58) (49)
Harnorw, 3a uckno4eHnemM Hanora Ha npuobbinb (32) (29)
Mpoumne pacxonbl Ha NnepcoHarn (18) a7)
Mpoyne agMUHUCTPATUBHbIE PacxXoabl (37) (8)
Pacxogpbl, cBsi3aHHbIE C PEMOHTOM U COEPXXaHNEM OCHOBHbIX CPEACTB (10) @)
Pacxofbl Ha peknamy (14 (6)
WUToro npoune agMMHUCTPATUBHBIE U OMEepPaLMOHHbIEe pacxoabl (378) (283)
MToro agMuHMUCTpaTUBHbIE U NPoYMe onepaLnoHHbIe pacxoAbl (1 286) (952)

D,OFOBOprIe U yCcrnoBHbIle obA3aTenbCcTBa

YcnoBusa BegeHUs aeaTenbHOCTHU

B Poccuitickon ®epepaumn nNpoAoImKalTCA OKOHOMMYECKUE peddopMbl M pasBUTUE MNPaBOBOW, HAroroBon wu
agMWHUCTPATUBHOW WMHPaCTPYKTypbl, KOoTopas oTBevyana Obl TpebGOoBaHWAM PbIHOYHOM 3KOHOMUKKU. CTabwnbHOCTb
pPOCCUINCKOM 3KOHOMUKM B Oyayliem OyaeT BO MHOrOM 3aBUCETb OT Xoda 3aTux pedopm, a Takke oT addpekTMBHOCTU
npeanpuHnuMmaemsix MNMpasuTtensctBoMm Poccuiickon defepauun Mep B cdrepe 3KOHOMUKU, (PUHAHCOBOW U [OEeHEXHO-
KpeOuTHOM NOSNUTUK.

HeraTuBHOE BNMsiIHUE HA POCCUICKYHO 3KOHOMUKY OKa3bIBalOT CHUXKEHWE LieH Ha HE(Tb U CaHKLMW, BBeAeHHbIe NpOTUB
Poccuiickonnt ®efilepaun HEKOTOpbIMM CTpaHamu. MNpoLeHTHbIE CTaBku B pybrisix ocTatoTcsl BbICOKMMU. COBOKYMHOCTb
3TVX (haKTOPOB MPUBENA K CHWXKEHWIO AOCTYMHOCTY Kanutana U yBerMyeHUo ero CTOMMOCTU, @ Takke K MOBbILLEHUIO
HeornpeaeneHHOCT OTHOCUTENbHO JarbHenllero 3KOHOMMYECKOro poCTa, YTO MOXET HEeraTMBHO MNOBMUSTH Ha
hMHAHCOBOE MOMOXeEHWE, pe3ynbTaThl AESTENBHOCTM U 3KOHOMUYecKMe nepcnekTusbl Mpynnbl. PykoBoacTso Mpynnebl
cyMTaeT, YTO OHO MpeAnpYHUMaeT HafnexaliMe mepbl Mo NoAAepPXKaHWo SKOHOMMUYECKOW ycTonuMBocTv [pynnbl B
TEKYLLMX YCIOBUSIX.

IOpM,quecme BOMpPOCHI

B xome o6GblMHOM AesiTenbHocTM [pynna He siBNsieTcd OGLEKTOM CyAeOHbIX MCKOB WM MpeTeH3ui. [1o MHeHuo
PYKOBOZCTBA, BEPOSITHbIE 00A3aTENLCTBA (MPY MX HanM4uMu), BO3HUKAIOLLME B pe3yribTaTe TakuxX UCKOB UMW NPETEH3U,
He OKaXyT CYLLECTBEHHOro OTPULIATENBLHOTO BMUSIHUS HA (PUHAHCOBOE MONOXEHUe UNU pes3yrbTaThl AesTernbHOCTU
Mpynnel B GyayLiem.

Hanoroo6noxeHue

P nonoxeHwn OencTBYOLEro B HaCTOSALWMIA MOMEHT POCCUIACKOTO HaroroBoro 3akoHo4aTenbCcTBa xapakrepusyeTtcs
CyLLEeCTBEHHOM Jonewn HeonpeaeneHHOCTW, AoMycKaeT pas3nuyHble TONKOBaHUs!, BbIGOPOYHOE 1 HermocnegoBaTenbHoe
npUMeHeHNe, NoABEPXKEHO YaCTbIM U3MEHEHUSIM C BO3MOXHOCTBIO MX PETPOCNEKTUBHOIO MPUMEHeHUs. V3ameHeHus
OTAEeNbHbIX MOMOXEHUA OTpacrieBOro 3aKoHOAATeNnbCTBa MOryT OblTb HEe rapMOHWM3UPOBaHbl C  MOMOXEHWUAMM
POCCUICKOro HamoroBOro 3aKkoHOAaTemnbCTBa, B TOM 4YMCre, B OTHOLUEHWM MOpsiAka NPU3HaHWS HEKOTOPbIX BMAOB
pacxogoB u goxopoB. WMHTepnpeTaums pykOoBOACTBOM [pynnbl MOMOXEHWM 3akoHOOATENbCTBA MPUMEHUTENMBHO K
onepauuam n geatenbHocTy pynnbl MOXeT OblTb OCMOPEeHa COOTBETCTBYHOLLMMY PErMoHaribHbIMU Unv deaeparnsHbIMm
opraHamu B o601 MOMeHT B ByayLLeM, YTO MOXET MPUBECTU K yBENUYEHWIO aAMUHNUCTPATUBHOWM U HANOTrOBOW Harpy3ku
Ha [pynny.
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[loroBopHbIie 1 ycrnoBHble 06s13aTenbCTBa (NPOAOIIKEHME)
Hanoroo6noxeHue (npoaomkeHne)

B COOTBETCTBUM C POCCUICKMM 3aKOHOAATENLCTBOM B 0GNacTy TpaHchepTHOro LieHooGpa3oBaHust HanoroBble opraHbl
BNpaBe NPUMEHSTb KOPPEKTUPOBKM HAMOroBow 6a3bl U HAYUCTATL JOMONHUTENBHBIE HANOTOBLIE 06513aTENLCTBA, NEHU
U WTpadbl Mo HANory Ha NpuGkIb U Hanory Ha Ao6aBneHHyo ctoumocTs (HOC) B OTHOLLEHWM KOHTPONMPYEMbIX CAENOK,
€cnu LieHa, NpUMEHeHHasi B cfierke, OTNMYaeTcsl OT PbIHOYHOIO YPOBHS LieH, U ecn [pynna He CMOXeT NpeabsiBUTh
[0Ka3aTenbCTB TOro, YTO B KOHTPONMPYEMbIX CHAEMKax WCMOSb30Banuch PhIHOYHbIE LieHbl, @ Takke, 4Tto [pynnoi
npeacTaBneHbl HagnexaliMe CBeOeHUsl B POCCUIACKME HaroroBble OpraHbl, MOAKPENIeHHblE COOTBETCTBYIOLLMMU
JOKyMEHTaMu no TpaHcgepTHOMY LieHooGpasoBaHuio. Mo MHEHWIO pykoBoAcTBa [pynnbl B MOINHOW Mepe cobriogaet
npaBuna TpaHcqEepPTHOro LLeHoOOPa3oBaHWs!, a LieHbl B paMKax KOHTPONMPYEMbIX CAENOK COOTBETCTBYIOT PbIHOYHBIM
LleHaM.

MocnegHne TeHOEHUMW B MPUYMEHEHWU W WHTeprnpeTauuy OTAENbHbIX MOMOXEHUA POCCUICKOrO HAMoroBoro
3aKOHOAATENbCTBA YKa3biBAT Ha TO, YTO HAMOroBble OpraHbl MOryT 3aHWMaTb Gonee >XecTkylo MO3ULMI0 Mpu
VHTEprnpeTauun 3aKoHOAATENbCTBA, MPUMEHEHUU TEX UMM WMHbIX HOPM [AaHHOrO 3aKOHOAATeNbCTBa U MpoBEAeHWUU
HaroroBbIx NPoBepok. Kak cneacteue, HANoroBble opraHbl MOryT NPeabsBUTL MPETEH3UM N0 TeM cAenkam, onepauusiv
M MeTogam ydyeTa [pynnbl, MO KOTOPbIM paHblle OHU MpeTeH3uii He NpedbsBnsAnu. B pesynbrate, MoryT GbiTb
HauucrneHbl 3HauYWUTerNbHble Haroru, neHu W wripadel. OnpegeneHne CyMM MNPETEH3WA MO BO3MOXHbIM, HO He
npeabsiBNeHHbIM UCKaM, a TakKe OLieHKa BEPOATHOCTY HeGnaronpusiTHOro Ucxoda, He NpeacTaBnstoTCs BO3MOXHbBIMM.
HanoroBble NpoOBeEpKM MNPABUIMBHOCTU WCYUCIIEHUS] W YMnaTbl HAMoOroB HamoronnaTernbliMkamu, MpPOBOAUMbIE
HaroroBbIMM OpraHamu, MOFyT OXBaTbiBaTb TPV KarneHAapHblX roda [AeATenbHOCTW,  HEMOCPELCTBEHHO
npeaLlecTBOBaBLUME oAy MPUHSTUSI HANMOTOBLIMM OpraHaMu PeLLeHKsl O NPoBeAeHUN NpoBepku. Mpu onpegeneHHbIX
YCINOBUSIX NMPOBEPKE MOTYT ObITh NOABEPrHYThI 1 BONee paHH/Ee HarNoroBble Nepuoabl.

Mo mHeHwO pykoBogcTBa [pynnbl, No cocTosHMIO Ha 31 gekabpsa 2021 r. n 31 pekabps 2020 r. COOTBETCTBYHOLLME
MONOXeHWs 3aKOHOAATeNnbCTBa WMHTEPNPeTMPOBaHbl MM KOPPEKTHO, U Mno3vums [pynnbl B OTHOLEHWM BOMPOCOB
HanoroobnoXxeHusl, a Taikke BOMPOCOB BafOTHOrO M TaMOXEHHOro 3akoHodaTemnbCTBa AOrmkHa ObiTb mogdepxaHa
HanoroBbIMM opraHamu 1 cygamu.

Hanor Ha npu6bInb

3a rog, 3akoHumBLMNcs 31 gekabpsa 2021 n 31 gekabpsa 2020 r. pacxod no Hanory Ha npubbifb COCTOUT U3 CreayLLIMX
craTen:

3a 200, 3a 200,
3aKoOH4YuewWuUlicsi  3aKoHYuewulics
31 dekabps 31 dekabps
2021 e. 2020 e.
Pacxoa no Tekywemy Hanory 1336 1786
Pacxop No OTMOXEHHOMY Hamnory (38) 5
1298 1791

Pacxop no Hanory Ha npuGbInb

Poccuiickne opugnyeckme nuua obsi3aHbl CaMoCTOATENbHO NOAaBaTh HANOroBble Aeknapauuy no Hanory Ha Npubbinb
B Hanorosble opraHbl. CTaHgapTHasA cTaBka Hanora Ha npubbinb And komnaHui (Bkitovas HIMP) B 2021 rogy cocTasnsna
20%. AmBngeHabl noanexat o6MoXeHNI0 POCCUACKMM Harorom Ha npubbinb No ctaHgapTHoN ctaske 13%, koTopas npu
BbIMOSTHEHUN OMpeAeneHHbIX YCIOBUIA MOXET ObITb CHxeHa Ao 0%.

CornacHo geiicTtBytoLeMy 3akoHoaaTenbcTBy Poccuickon ®epnepaumm, goxoasl HMN® no 06a3aTensHOMY NEHCUOHHOMY
CTPaxoBaHWMIO He noasiexxaT HanoroobrnoXeHwo, No HerocyaapCTBEHHOMY MEHCUOHHOMY obecneyeHuto — aoxonbl
obnaralTcsi HanoromMm Ha MpubbINb TOMBLKO B YacTW, MPEeBbILLALWEN CTaBKy peMHaHCUPOBaHUS, HAYMUCIIEHHYHO Ha
CpefHIo CyMMYy pa3MeLLieHHbIX MEHCUOHHBLIX Pe3ePBOB 3a OTYETHBLIN Nepuoa.

45



19.

20.

MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

% CBEP HM® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

Hanor Ha npnbbINb (NpoaomkeHue)

Pasnnuus Mexay MC®O n COOTBETCTBYHOLLMM HanoroBbiM 3akKoHOOATENIbCTBOM NpPMBOOAT K BO3HMKHOBEHUIO
BPEMEHHbIX pa3HuL MexXay 0anaHCcoBOM CTOMMOCTBIO aKTMBOB UM 0053aTenbCTB B LENsSX COCTaBneHusi
KOHCOJ'II/I,D,I/IpOBaHHOIZ (bVIHaHCOBOIZ OTYETHOCTU U B LlENAX pacdeTa Halnora Ha I'Ipl/l6b|]'|b.

3a 200, 3a 200,
3akoHyuewulicss  3aKOHYuewulcs
31 dekabpsi 31 dekabpsi
2021 e. 2020 e.
Mpu6bINbL A0 HaNoroobnoxeHus 10 355 14 927
3akoHoaaTenkbHO yCTaHOBMEHHas CTaBka Harnora 20% 20%
TeopeTuyeckue pacxoabl MO Hanory Ha NpPUGLINbL No oduumansHoON
6a30BOW HaNOroBon cTaBke 2071 2985
[oxoapbl N0 NeHCMOHHON AESITENBHOCTH, HE YUMTbIBaEMbIE
B LIENsiX HanoroobnoxeHus (310) (1 064)
TekyLLMe HanoroBble OTYUCNEHUS!, U3BBITOYHO CHOPMUPOBAHHLIE B
npegbiayLme nepuoasl (453) (142)
Mpouue poxopapbl/pacxonpl, He yUMTbIBAEMbIE B LIEMSIX HANOTOO6N0XKEHNS! (10) 12
1298 1791

Pacxop no Hanory Ha npuGbINb

Mo cTpoke «TeKkylime HanoroBble OTYMCIIEHUS, M3OLITOYHO CHOPMMPOBAHHbIE B Npedpldylive nepuodpl» 3a rog,
oKkoHumBLMIica 31 gekabps 2021 r., oTpaxeH 4oX04 OT BO3MELLEHUS CyMM Harnora Ha npubeins 2018 roga no urtoram
HarnoroBoW NPOBEPKN YTOYHEHHOW HANoroBow Aeknapaumm B cymme 453 M py6. (3a rog, okoHumBLLMICS 31 nekabps
2020 r., oTpaxeH OOXo4 OT BO3MELLEHUS CyMM Harora Ha npubbinb 2017 roga no Mtoram HarnoroBoW MPOBEPKM
YTOYHEHHOW HanoroBow aeknapauun B cymme 142 mnH py6.).

Mo cocTosiHmio Ha 31 aekabps 2021 r. BENUYMHA OTIIOXKEHHOTO HaroroBoro aktuea pynnbl cocTaBnseT 85 MIH pyo.
(no cocTosHuio Ha 31 aekabpsa 2020 . 17 mnH py6.). OTNOXEHHbIA HANOroBbI akTB chOPMUPOBaH B OCHOBHOM 3@ CHET
BPEMEHHbIX Pa3Hu1L, BO3HMKaIOLLMX B MOpsAKe NpU3HaHUS pacxodoB 1 goxoaos Ans uenen MC®O n Hanoroeoro yveta
no obbekTaM OCHOBHbIX CPEACTB, HeMaTepuarnbHbIX akTUBOB, AeOUTOPCKOM 1 KpeOUTOPCKONM 3a40MMKEHHOCTH, a Takke
3a c4yeT ybbITka, CHOOPMMPOBAHHOTO 3a CHET CAENOK C LieHHbIMU Bymaramu, obpallarowmmMmcs Ha opraHu3oBaHHOM
pbIHKe LieHHbIX Bymar. o cocTosiHuio Ha 31 fekabpsi 2021 r. u 31 gekabpsi 2020 r. y pynnbl OTCYTCTBYIOT HENPU3HAHHbIE
HamnoroBble aKTUBbI.

OnBngeHabl
3a 200, 3aKkoH4uewulics 3a 200, 3aKkoH4uewulics
31 dekabps 2021 2. 31 dekabps 2020 a.

o obbikHO- [lo npusuneau- [1o 06bikHO- [lo npusunezu-
8€HHbIM pO8aHHbLIM 8E€HHbIM pO8aHHbLIM
akyusim akyusim akyusim akyusim

OvBunaeHabI K BbINNaTte Ha Havano

OoT4YeTHOro nepuopa - - - -
OvBnaeHabl, 06bsABMNEHHbIE B Te4YeHNe

OTYeTHOro nepuoaa 4750 - 9450 -
OvBraeHapl, BbiNNavyeHHble B TeYeHne

OT4YeTHOro Nepuoaa (4 750) - (9 450) -

[OnBuaeHabl K BbinnaTe Ha KOHeL,
OTYeTHOro nepuoga

OvBuaeHapl Ha akuuo, 06bABMNEHHbIE 3a rof, 3akoHuMBLUMIACA 31 aekabps 2021 r. coctaBunm 31,67 Thic. py6. (3a rog,
3akoH4YmBLLMICA 31 gekabps 2020 r. 63 Tbic. py6.). Mo cocTtosHuio Ha 31 aekabpsi 2021 r. Bce AMBUMAEHObLI OOBbSBMNEHDI
1 BbinnadveHsbl B BantoTe Poccuiickon ®epepaumm.
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anaBneHMe puckamum

JestensHocTy Mpynnbl npucyLy pucku. Mpynna ocyLLecTBrsSET yrpaBneHe puckaMu B Xo[e NOCTOSIHHOTO MpoLecca
onpefeneHns, OLEHKN 1 HabnoaeHus, a Takke NOCPeACTBOM YCTaHOBIEHUS NIMMUTOB pucka U ApYriX Mep BHYTPEHHEro
KOHTPOSSI.

I'Ipou,ecc HEe3aBUCMMOI0 KOHTPONA 3a pUCKaMn He 3aTparnBaeT PUCKM BeOeHUA OeATENbHOCTU, Takue, Hanpumep, Kak
NU3MEHEHUA cpebl, TEXHONOrMnN Unn N3MeHeHna B OTpacnn. Takune PUCKN KOHTPOJITNPYKOTCA prnnoﬁ B Xo4e npouecca
CTpaTterm4eckoro nnaHmMpoBaHus.

Cucrema ynpaBsneHusa puckamum

U.eJ'II/I M 3agayvyn CuUCTteMbl YynpaBneHuda pUuckamm prnnbl OCHOBbIBAOTCS Ha HeobxoauMocTn obecneveHust
HEenpepbIBHOCTU OEeATENIbHOCTU KaK cneunann3npoBaHHOIo (bVIHaHCOBOFO WHCTUTYTa N B YaCTU BbINOJNTHEHUA prnn0|7|
B34TbIX Ha cebsi 06A3aTenLCTB No HerocyaapctBeHHOMY NeHCUOHHOMY obecneyeHuno n O6$|38TeJ'IbHOMy NEeHCUOHHOMY
CTpaxoBaHUIO.

MonuTuka ynpasneHus puckamu Mpynnbl COCTOUT B pa3paboTke W NoafepXKaHuu B akTyarlbHOM COCTOSIHAM CUCTEMbI
KpUTepueB NpefenbHOro YPOBHS pucka (Aanee — «JIMMWUTbI») M CUCTEMbI MOKasaTenen pUckoB, 0BecrneYmBatoLLmnX
opraHbl ynpaeneHust Fpynnbl 0GbEKTUBHBIMU AaHHBIMU As NPUHSTUAS YNPaBNeHYECKUX PeLIeHUIA.

[JaHHble cucTeMbl KpUTEPUEB U MokasaTeneil paspabateiBatoTcs [pynnoii ¢ y4eToM HEOGXOAUMOCTM cobrntoaeHus
Mpynnoi npasun, TpeGoBaHUi U OrpaHUYeHUiA, HakNnaabIBaeMbIX 3aKOHOAATENbCTBOM W PETYNUPYIOLLMMY OpraHaMm Ha
JesiTenbHocTe [pynnbl, Bkroyasi TpebOBaHWS U OrpaHuyeHusl Ha (pUHaHCOBbIE MokasaTenu, CTpykTypy GanaHca u
onepaumu Mpynnbl, @ Takke pPerynsaTopHbiX TPeGOBaHUN K OpraHU3aLmMy CUCTEMbI YNIPaBREHWS] PUCKaMU.

Mpynna cnefyeT creyoLmMM npasunam npy ynpaeneHn puckamu:

> Mpynna oTka3biBaeTcs OT NPUHATUS PUCKOB Bbille NPEAENBHOIO YPOBHS.

> lpynna pa3pabaTbiBaeT Mepbl MO CHWKEHWIO HETraTUBHOIO BO3LAEWCTBUSI PUCKOB, HaXOOSLLMXCA HUXe
npenensHOro YpoBHS, YTO BKIHOYaET B cebsi:
> Mepbl MO CHUXEHWIO NOTEHLMANbHOrO HEFraTUBHOTO BO3AENCTBUS PUCKa;
> Mepbl, JedcTBUS [pynnbl Ha cryyal peanu3auuu pucka B pasMepax, MpeBblLalLuX OXWaaeMbli

YPOBEHb, BKIKO4YadA CHMXXeHune nMMmnToB, I'IepeKBaJ'II/I(bVIKaLWIK) pUCKa Unmn oTKaa OT pUCKa.

CucTema ynpaeneHusi puckamu [pynnbl BKIOYaeT B cebs:
> OpraHW3aLMOoHHY0 CTPYKTYpPY YrpaBreHusl puckamu;

> CUCTEMY BHYTPEHHMX HOPMAaTMBHbLIX [OKYMEHTOB, ONpelensiowmx (OyHKLUMOHMPOBaHUE CUCTEMbI YpaBrieHus
pvickamu Mpynnbi;

> CUCTEMY OTHETHOCTM NO ynpaBlieHNO pUCKaMW.

Mpu peanusaumy NONUTVKL yNpaBrieHus puckamu Mpynna npuaepXuBaeTcs CriefytoLnx NPUHLMMIOB:

> OCBEOOMJ1EHHOCTb O pUCKaX, T.e. 06s13aHHOCTb cobnaeHUs pernamMmeHToB prnnbl no ynpaBneHunto puckammn
nogpasgeneHnamMmm, coesepLiarownMmm onepaummn, noaBep>KeHHble pUCcKaMm,

> HernpepbIBHOCTL YNpaBreHusl puckamu, T.e. OCyLLEeCTBREHME NpoLieayp ¥ MEPONPUATUIA MO YNPaBMNEHWUIO PUCKaMU
(oT ugeHTUdUKaLMK 40 NpefoCcTaBeHns OTYETHOCTM opraHam ynpaeneHust [pynnbl) Ha perynsipHoOi OCHOBE;

> pasgeneHve MOMHOMOYMIA, T.e. BblOENeHWe B OpraHW3aUMOHHOW CTpykType [pynnbl noppasgeneHui,
OTBETCTBEHHbIX 3@ KOHTPOMb U yNpaBneHWe puckamu, U oGecrnedeHne Ux He3aBUCUMOCTU OT MOApa3feneHuid,
OCYLLECTBNSAOLLMX ONepaLmu, NoABEePXXeHHbIE PUCKaM.

OpraHusaLmoHHast CTpYKTypa CUCTEeMbI YNPaBIEHWs] pUCKaMu BKITHOYaeT B cedsi:

> KornnernanbHbI opraH KopnopaTuBHOro yrnpasrneHns — CoBeT AUPEKTOPOB;
> €AVHOMMWYHbIN NCMOMHUTENBHbIV opraH — F'eHepanbHbIN ANPEKTop;

> CTPYKTypHOe noAdpasferneHvie ynpaeneH s puckamu;

> KomnernanbHbI OpraH ynpasrieHns puckamu;

> noapasgeneHus, coBepLualoLLue onepaumu, NogBepKeHHbIe pUcKam.

BHe 3aBUCUMOCTM OT 0693aHHOCTEW OTAENbHbIX NOAPa3AeneHunii Mo NoAroToBKE OTYETOB U BbINOMHEHWUIO pernamMeHToB
Mo ynpaeneHuio OTAenbHbIMU BMOAMU PUCKOB, OpraHv3auuio, KOHTPONb U BefleHue OTYETHOCTM Mo puckam [pynn
OCYLLECTBISIET CTPYKTYPHOE NnoapasaeneHne yrpasneHust puckamu.
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YnpaBneHue puckamu (npoaorxeHue)

Cuctema ynpaBrieHusi puckamm (NpoaormkeHune)

Mpouenypbl ynpaBreHUsl puUckamy HampaBrieHbl Ha NPOAKTUBHOE YMPAaBMEHWE W MMEKT CBOEW LENbI CHUWXEHWE
BEPOSITHOCTM U pa3MepoB yluepba B criydae peanu3aluy pucka, BKIHOYalOLME B OTHOLUEHUM OTAENbHLIX KaTeropui
pVCKOB crieflytoLLime NpoLeaypbi:

>

PbIHOYHBIN pyCK:

>

>

>

MOHUTOPUHI OXOOHOCTU aKTUBOB prnnbl 1N ee BONaTuiibHOCTU;

MOHUTOPWHI CTPYKTYpbl MopTdenen akTMBOB (PUCKOBAHHOCTb, oGecrneyeHne YCrnoBuil MUHUMAIbHON
OOXOAHOCTW);

YCTaHOBIMNEHWE U PErynspHbI NEPECMOTP OrpaHUyeHuid (IMMUTOB) YyBCTBUTENBHOCTU K PUCK-ChaKTOpaMm.

KpeautHbIN puyck:

> YCTaHOBIEHME U PEryrnsipHbIA NepecMoTp KPeAuTHbIX FMMUTOB Ha 3MWUTEHTOB W  (DUHAHCOBbIE
WNHCTPYMEHTBI;

> MOHWUTOPUHI COBMOAEHMS orpaHMYeHuii Aeknapaunm no rpynnamM KpeamTHOro pucka;

> MOHUTOPUHI KpeAUTHOro Ka4ecTBa SMUTEHTOB.

Pwvck nukemgHocTw:

> MOHWUTOPUWHI COOTBETCTBUSI CPOYHOCTW aKTUBOB U 00513aTeNbCTB;

> aKTyapHbIi aHanus;

> MoAenMpoBaHne 40nrocpoYHON (PUHAHCOBOW YCTONYMBOCTY;

> MOHWUTOPUHI PbIHOYHOW MMKBUAHOCTW MO MHCTPYMEHTaM B akTmeax [pynnbl;

> NMMUTMPOBaHWeE NpedenbHblX PasmMepoB pasMeLLeHNs B UHCTPYMEHTbI C y4eTOM UX JIMKBUGHOCTU.

OnepaumnoHHBIii puck:

>

>

>

MOHUTOPUHT OMEPaLIMOHHBIX PUCKOB;
y4eT cobbITWiA OnepaLyoHHOro pUcka;

nccnegoBaHne Kaxgoro MHUMgeHTa onepauuMoHHOro pucka C Uenblo BbldBIEeHUA pVICK-(baKTOpa n
pa3pa60TKV| Mep no ero CHVKEHUIO/VCKMHOYEHMIO.

AKTyapHbIi (CTPaxoBOM) PUCK:

>

OLEHKa COBPEMEHHON CTOMMOCTU 00fA3aTeNnbCTB M ee COOTBETCTBMSA TeKyLlel CTOMMOCTU aKTMBOB
[pynnbi;

OUueHKa aaekBaTHOCTU OCHOBHbIX JJ,OI'IYLIJ,eHVIVI, ncnonb3yembiX npu onpeaneneHnn COBpeMeHHOVI
CTOMMOCTM 0053aTENLCTB prnnbl;

perynsipHbIii NePeCMOTP aKTyapHbIX NPEAnoNoXEHUI, UCMONb3yeMbIX NPU onpeAerieH B3HOCOB W/
BbINMar.

CTpaTterus ynpaBreHUsi puckamu

B uensx ynpasneHust puckamu [pynna copMynupoBana psig BHyTPEHHMX NMOSNMTUK yrpaBneHusl puckamu, rae Hapsigy
Cc TpeGoBaHWSIMM POCCUIACKOTO 3aKOHOZATENbCTBA W PEKOMeHAAUMsIMK, CoAepXalMmucs B OBLLENPU3HAHHBIX
MpUHLMNax YNpaBneHUs PUCKaMu, MUCMOSb3YTCA COGCTBEHHblE METOAMKM OLEHKM, MoKasaTenu WM UHCTPYMEHTbI

ynpaeneHus.

CTpaTerusi ynpaBreHust puckamu 6asupyetcsi Ha COOMIOAEHUM YCTAHOBMNEHHOTO anneTuTa K pucky — arpermpoBaHHOro
YPOBHSI prcka, KOTopblii [pynna cuMTaeT AOMYyCTUMbIM NPUHSTL B paMKax peanusauum cBoein GruaHec-cTpaTeriu.
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YnpaBneHue puckamu (npoaormkeHue)
Crtparerus ynpasrneHusi puckamv (NpoaorkeHue)

I'Ipou,ecc WHTErpnpoBaHHOIo yrnpaBsneHnAa puckamMmun BKIo4aeT B cebsi NATb OCHOBHbIX rpynnoBbIX 3TanoB:

> NoeHTudrkauusa (BbiSiBNEHWE) pUCKoB [pynnbl M OLEHKa WX CYLLECTBEHHOCTU — Lenblo 3Tana siBnsieTcs
BbISIBMEHNE BCEX CYLLECTBEHHbLIX PUCKOB, BNUSIIOLLMX Ha AesTenbHOCTb [pynnbl.

> dopMUpoBaHME CUCTEM YNpPaBMeHUsl CyLLEeCTBEHHbIMU puckaMu — LeMnblo 3Tana sBMsieTcs pacnpeneneHue
hbyHKUMIA, NMBO aKkTyanusauus Takoro pacrnpeferneHusl, No ynpaeneHuo puckamu [pynnbl cpen AOMKHOCTHBIX
nuu, noapasfeneHuin, KommnernanbHbIX OpraHoB, (POPMUpOBaHWE (NGO akTyanusauusl) MeToOoNorMyYeckon
6a3bl, pernamMmeHTUpYIOLLEN YIPaBIIeHUe PUCKaMU KaXZO0ro YreHa pynnbi.

> MnaHupoBaHWe YpOBHS MOABEPXEHHOCTM [Pynnbl pUckam — Lienbio 3Tana sIBMsieTcs onpeaeneHve Lenesoro
YpOBHS1 prckoB pynnbl.

> YcTaHoBneHWe annetuTta k pucky pynnbl — LEenbio 3Tana sABnsieTcs YTBepXAEHWEe U CornacoBaHue npeaensHo-
JOMyCTUMOrO YPOBHSI PUCKOB, KOTOpbIE BrpaBe NpUHMMaTh Ha ceGsi [pynna, a Takke hopMUMpOBaHUE CUCTEMbI
NMMUTOB U OrpaHUYEHUI, MO3BONSOLLMX COBMIOCTM YCTAHOBNEHHIA anneTuT K pucky Fpynnbi.

> YnpaBneHne COBOKYMHbIM YPOBHEM puUCKOB [pynnbl — Uenbio 3Tana sBnsieTcs obecriedeHue COOTBETCTBYS
YPOBHSI pUCKOB PynMbl LieNeBbIM 3HAYEHUSIM.

[ns onpefeneHnst COBOKYMHOMO YPOBHS pucka ['pynna Ucnonb3yeT CTPeCC-TECTMPOBAHWE, B TOM YKCIe NPOBOAMMOE MO
meToauke baHka Poccun.

prnna NOCTOAHHO COBEPLUEHCTBYET CUCTEMY ynpaBreHna puckamMmm, CTpeMACb COOTBETCTBOBATDL JTyHLLUMM NMPakKTUkam 1
pekoMeHgaunamMm  perynupyrowimx opraHos. B aTton cBAsn npegnonaraeTcd nocnegoBaTtesibHOEe BHeOpeHue u
ycoBepLIeHCTBOBaHME Kak MeTo40B 1 NpoLeCcCoB ynpaBiieHUA pUuckaMmn Ha UHTErpupoBaHHOM ypOBHE, TaK N Ha YpOBHe
CUCTeM ynpasiieHunda otaeribHbIMY BUAaMy pUCKOB.

KpeanTHbIn puck

Puck YMEHbLUEHNA CTOMMOCTU aKTUBOB prnnbl B CBSI3U C HEUcnonHeHnem obsisaTenscTe no ynnate npoueHToB ”
OCHOBHOM CYMMbl SMUTEHTaMW, OaHkaMu, B JOroBble obs3aTenscTBa KOTOpPbIX pa3MeLleHbl aKTUBbI prnnbl.

YnpaBneHue KpeauTHbIM PUCKOM OCyLLieCTBIsieTcsl [pynnoii nyTem ycTaHOBINEHUs! 1 PerynsipHoro (He pexe ogHoro pasa
B rog) nepecMoTpa OrpaHU4EeHUA/NMUMUTOB KPEAUTHOrO pucka Ha 3MUTEHTOB, (PMHAHCOBLIE WHCTPYMEHTbI, BUAbI
onepauuii ¢ 3TMKU (PMHAHCOBLIMU MHCTPYMEHTaMU Y 06 bEMbI 3TUX OnepaLuii.

JIMUTBI  KpEOQWTHOTO pucka, YcTaHoBMeHHble [pynnol, KackaaupyloTcsl Ha OTAenbHble MNopTgenu (LOroBopsl
JOBEPUTENBHOMO YNPaBIieHUs!) C y4ETOM OrpaHUYEHUI UHBECTULIMOHHBIX CTpaTervii noptdenei. YkasaHHble NUMUTHI
KpeauTHOTO pucka SIBMSIIOTCA HEOTHEMIIEMOV YacTbio [JOrOBOPOB JOBEPUTENBHOIO YNpaBreHnst akTueamu pynnbi.

Mpu ynpaBneHun puckamu Mpynna oLeHUBaET KPEAUTHbIE PUCKWU OOMMOBbIX (PUHAHCOBLIX UHCTPYMEHTOB, B KOTOpbIE
pa3MelleHbl cpeactBa [pynnbl, Ha OCHOBE KpeOWUTHbIX PEUTWHIOB, MPUCBAMBAEMblX 3MUTEHTAM (3aeMLLUMKaM)
PEVTUHIOBbLIMI areHTCTBaMM.

Mpynna gonyckaeT pa3MeLLeHVe OEN03UTOB TOMbko B BaHkax, 06GnafaroLimx BbICOKUM YPOBHEM KPeaMTOCNIOCOGHOCTMU.
Mpynna orpaHuuMBaeT pasMelleHVe akTMBOB B 06nuraumMu SMUTEHTOB, OGrafarolyxX KPEAUTHBIM PEATUHIOM HUke
YPOBHS1, yCTAHOBIIEHHOMO BHYTPEHHUMY JOKyMEHTamMu [pynnbi.

BkntoyeHne B nopchenM obnurauun SMMUTEHTOB, HE WUMEIOLLNX peVITVIHFa MeXAyHapoaHbIX peVITVIHFOBbIX areHTCTB,
0onyckaeTca TONbKO B Clly4Yae BKITHOYEeHUA obnuvraunin aMnTeHTa B BbICLUNIA KOTMpOBaJ’IbeIVI CMUCOK 6VIp)KVI.

pynna knaccudpuumpyeT pUHAHCOBbIE aKTMBbI B CrEAytloLUMe KaTEropuu YpoBHSI KPEAMTHOro pucka (KpeauTHOro
KayecTBa):

1) HW3Kknn KpeanTHBIN puck / BbICOKOE KadvecTBo: oT BBB- (Baa3) (Bkntoyasn) o AAA (Aaa).
2) CpegnHuii KpeanTHBIN puck / cpegHee kavecTBo: oT B- (B3) (Bknioyas) oo BBB- (Baa3) (He Bkmtovas).
3) BblCOKkuIA KpEANTHBIN PUCK / HU3KOE Ka4yeCTBO: SMUTEHTbLI C peiTUHramun Huxe B- (B3) (He Bkmtovas).

YPOBHU PENTMHIOB NpMBEAEHbI B HOTALMK, COOTBETCTBYIOLLEN Knaccudukauum peinTMHroB PENTUHIOBLIMU areHTCTBaMM
S&P, Moody’s u Fitch.

CTpykTypa (hMHAHCOBbLIX aKTUBOB MO KPEAUTHOMY Ka4eCTBY packpbiTa B COOTBETCTBYHOLLMX NMPUMEYAHMSIX.
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YnpaBneHue puckamu (npoaorxeHue)
Puck JIMKBUOHOCTU U ynpaBrieHne UCTOYHNKamMu (*)MHaHCMDOBaHVIﬂ

Puck nukBmngHocTu — PUCK HEBbLINOJTHEHNA B CPOK obs3aTenbCcTB prnnbl nepen KnmeHtamu (BKJ'IaJJHI/IKaMVI, y4aCTHUKaMun
1 3acTpaxoBaHHbIMU J'IVILI,aMVI), N KOHTpareHTamMmun, a TaKkke pUCK HegOoCTaTOYHOCTU BbICOKONMTMKBMOHbLIX aKTUBOB AON1A
ocyulecTBneHunsa TeKyLLl,eI;I OI'IepaLl,VIOHHOVI OeATENbHOCTHN. I'Ipouecc ynpaBJieHNA PpUCKOM JTIMKBUAOAHOCTU BKIKOHaET B cebs
OUEHKY OXunaaeMblX OSHEXHbIX NMOTOKOB M COnoCTaBlieHUe BbinflaT C NOTOKaMM NO akKTuBaM C y4ETOM OXMAOaAEMbIX
CPOKOB peanun3aunn aktueoB B Cllyyae HeobXoO4NMOCTUN NOMONHEHUS AEHEXHbIX cpencTs.

MopTdpens akTneoB pynnbl cchopMUPOBaH BbICOKONMKBUAHBIMM aKTUBaMu, KOTOpble MOTYT ObiTb 4OCTATOMHO GbICTPO
obpalLeHbl B ieHeXHbIE CPEACTBA B Clyvae HenpeaBUaeHHOro NpekpaLleHust NpUuToka AeHeXHbIX CPEACTB.

B Tabnuue Hwke npecTaBrneHbl NMPOrHO3HbIE BbIMNaTbl Mo 06s3aTenbcTBaM [pynnbl MO cocTosHMIO Ha 31 Aekabpst
2021r. B pa3pe3e CPOKOB BbINMaT B CPABHEHUWM C aKTUBaMM, CTPYMMMPOBaHHbLIMK MO CPOKaM, COOTBETCTBYHOLLMM
oxugaemomy TpebyemomMy Anst obpalleHus B JeHEXHbIE CPeCTBa BpeMeHu (P MHAHCOBbIE aKTVBbI, OLIEeHUBaEMbIE MO
crnpaBefn1BOi CTOMMOCTH) UIU MO CPOKY A0 NoralleHnst ((MHaHCOBbIE akTWBbI, OLieHUBaeMbIe MO aMOPTU3MPOBaHHOM

CTOUMOCTM):

MeHee Om 1 200a Cebiwe
1 200a do 5 nem 5 nem HWmoezo
AkTUBBI
[eHexHble cpeacTBa 1 X 3KBUBANEHTbI 6 266 - - 6 266
CpegacTtBa B KpeaWTHbIX OpraHn3aumnsx 13643 - - 13643
®uHaHCoBbIE aKTUBbI, OLIEHNBAEMEIE MO
crnpaBeanvMBov CTOMMOCTU Yepes Npubbinb
unu ybbiTok 346 359 - - 346 359
®uHaHCoBbIE aKTUBbI, OLIEHNBAEMEIE MO
WUtoro CbVIHaHCOBbIX aKTUBOB 406 260 174 075 227 910 808 245
O6s3arenbcTBa
Ob6sa3aTenbcTBa NO NEHCUOHHOW AEATENBHOCTH 15 877 85 164 664 278 765 319
Kpegutopckas 3ag0mKeHHOCTb 768 - - 768
0O6s3aTens>CTBO NO (OUHAHCOBOW apeHae 9 8 - 17
Mpoune obszaTenscTea 120 - - 120
WUToro hmHaHCOBBIX 06513aTeNbLCTB 16 774 85172 664 278 766 224
HeTTo-no3nums 389 486 88 903 (436 368) 42 021
Mo cocTosHMo Ha 31 gekabps 2020 r.:
MeHee Om 1 200a Cebiwe
1 200a do 5 nem 5 nem HWmozo
AkTUBBI
[eHexHble cpeacTBa 1 NX 3KBUBANEHTbI 166 - - 166
CpegacTtBa B KpeAWTHbIX OpraHn3aumsix 16 011 - - 16 011
®uHaHCoBbIE aKTUBbI, OLIEHNBAEMEIE MO
crnpaBeanvMBo CTOMMOCTU Yepes Npmbbinb
unu yobiTok 327 980 - - 327 980
®uHaHCoBbIE aKTUBbI, OLIEHNBAEMEIE MO
WUtoro CbVIHaHCOBbIX aKTUBOB 365 064 146 391 219574 731 029
O6s3arenbcTBa
Ob6s3aTenbcTBa NO NEHCUOHHOM AeATENBHOCTH 9627 56 181 625 810 691 618
Kpegutopckas 3ag0mKeHHOCTb 833 - - 833
0O6s3aTens>CTBO NO (OUHAHCOBOW apeHae 6 6 - 12
Mpoune obszaTenscTea - 10 - 10
WUToro hmHaHCOBBIX 06513aTeNbLCTB 10 466 56 197 625 810 692 473
HeTTo-no3uuus 354 598 90 194 (406 236) 38 556
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

YnpaBneHue puckamu (npoaorxeHue)
PbIHOYHBbIN pUck

PUCK yMeHbLUEHUs1 CTOMMOCTM aKkTuBOB [pynnbl M3-3a HEGNAronpusTHOM KOHBIOHKTYPbl (PUHAHCOBOrO pbiHKAa W
OTAENbHbIX €r0 CErMEHTOB, BKIOYasl, HO HEe OrpPaHUYMBAsiCb: PbIHOK aKUWA, PbIHOK OBGMNWrauui, BamnoTHbBIA PbIHOK.
OCHOBHOI LIeNb0 YNPaBneHUsi PbIHOYHBIM PUCKOM SIBMISIETCS ONTUMU3aLMS YPOBHS PbIHOYHOTO pycka B pamkax I pynnbl,
COOTBETCTBME YPOBHSI PUCKOB YCTAHOBIIEHHbIM  OrpaHUWYEHUsIM, MUHUMM3aUMs MNOTepb MpU  peanusauum
HebnaronpusiTHeIX COOLITUI.

prnna BblAendeT cneayrowimne Kateropum pbIHOYHOro pucka:

> ®OHAOBBIV PUCK — PUCK YMEHBLLEHWUS CTOMMOCTY akTMBOB [pynnbl BCNEACTBME HEGNAronpuUsTHOrO U3MEHEHUS
PbIHOYHBIX LieH Ha (OOHAOBbIE LIEHHOCTM (OOMEBbIE LieHHble Gymaru, B TOM YMCre 3aKpennsiolme npasa Ha
yyacTue B ynpaBrneHum) 1 NponsBoaHblie PoHA0BbIE (PMHAHCOBLIE MHCTPYMEHTbI Ha HUX.

> npOLI,eHTHbIVI PUCK — PUCK YMEHbLLUEHUNA CTOMMOCTN aKTUBOB prnnbl BcneacTemne He6J'IaFOI'IpVIﬂTHOFO N3MEHEHUA
NPOLEHTHbIX CTaBOK.

> BantoTHbIA pUCK — PUCK YMEHbLUEHUS] CTOMMOCTM akTUBOB [pynnbl BcrieacTeue HeGNaronpusiTHOrO U3MeHEHUs!
KYPCOB MHOCTPaHHbIX BantoT U (UNnu1) AparoLeHHbIX METAMIIOB MO OTKPbITLIM [PyNMnol NO3UUMSIM B UHOCTPaHHbIX
BantoTax v (Unu) AparoLeHHbIX MeTannax.

PoHAOBLIN PUCK

pynna gonyckaeT pa3MelleHne CpPeAcTB TOMbKO B JOrieBble LeHHble Bymary poCCUMCKMX akUMOHEPHbIX OOLLecTB,
obpaluatomecs Ha doHaoBbIX bupxkax Poccuiickon ®egepaummn, Npy 3TOM MakCumanbHas [OMS AOMEBbIX LEHHbIX
6ymar B nopTdene onpeaenseTcs MHBECTULMOHHBIMU Aeknapauuamu Mpynnel. Mo coctosHuio Ha 31 aekabpst 2021 1. u
31 pexkabps 2020 r. 'pynna He MMeeT No3uLniA B NPOU3BOAHLIX (OHA0BLIX (PUHAHCOBBIX MHCTPYMEHTaX.

[ns ynpaBneHus choHA0BbIM puckoM [pynna Ucnonb3yeT pasnuyHble METPUKM PbIHOYHOMO pucka, Haumny4LmM 06pasom
COOTBETCTBYIOLLME BbINOINHAEMON 3afjaye Npu yNpaBneHUM puckamu, BKIoYas: notepu / pacnpeneneHue notepb B
cTpecc-clieHapuu, CTouMocTb nog, puckoM (VaR), BeposiTHble/oXUaaeMble NOTepU, YyBCTBUTENBHOCTb K PbIHOYHBIM
uHaMkaTopam / dhakTopam pucka.

prnna npoBOANT OLEHKY pPbIHOYHOINO puUCKka B BUAE OLUEHKU BIIMAHUA OXMOaeMoro (BepOﬂTHOFO) HeraTMuBHoOro
N3MEHEHUA PbIHOYHOIO0 UHAMKATOPa (VIHJJ,eKca) Ha I'Ipl/l6bIJ'Ib [0 HanoroobnoxeHus, NCcnonb3ya 4yBCTBUTEJIbHOCTb K
N3MEeHEHUI0 (bOH,D,OBOFO NHOEeKca.

BnusiHue
Ha npubbinb/
U3smeHeHue (y6bimok) do
PbIHOYHbIE UHOEKChI donywieHuu Hasnoz2006s10xeHus1
31 pekabps 2021 .
IMOEX -34% (3 798)
IMOEX 34% 3798
BnusiHue
Ha npubbinb/
U3smeHeHue (y6bimok) do
PbiHOYHBLIE UHOEKCBI donyweHuli  Ha/02006510KeHUsI
31 pekabps 2020 r.
IMOEX -30% (2 319)
IMOEX 30% 2319

MpoueHTHbIN pUcK

AKTUBBI, YyBCTBUTEJIbHbI€ K USMEHEHUIO MPOLIEHTHbIX CTaBOK, BKNO4YaoT B cebsi fonroBble LieHHbIe 6ymarm 1 6aHKOBCKME
Aeno3nTbl.

Puck nameHeHns I'IpOLl,eHTHOI7I CTaBKW BO3HUKaET BClieaACTBME BO3MOXHOCTU TOIO, YTO MSMEHEHUA B NPOLEHTHbIX CTaBKaxX
OKaXyT BJIMAHNE Ha 6y,qy|.|.|.l/|e OEHEeXHble MOTOKN 1Unu cnpasegniMByrdo CTOMMOCTb (bVIHaHCOBbIX WHCTPYMEHTOB.

lMpu oueHKke YyBCTBUTENBHOCTM KanuTana K U3MeHeH o NPOLEHTHbIX CTaBOK B PyOnsx y4nTbIBaeTCs BNMsSHWE Ha 0XOf,
pacnpeaensiemblil B cocTaB cObCTBEHHbIX cpeacTB [pynmbl, CKOPPEKTUPOBaHHLIVM Ha HanorobI addekT B pasmepe 20%.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

YnpaBneHue puckamu (npoaorxeHue)
MpoLueHTHbIN pUcK (NPOoaOIKEHNE)

B cne/:lyrou.l.eﬁ Tabnuue npeacrtabernieHa 4yBCTBUTENIbHOCTb YUCTOrN0 MPOLEHTHOro goxoda prnnbl K BO3MOXHbIM
N3MEHEHUAM B NPOLEHTHbIX CTaBKax, NMpu 3TOM BCe ApYyrne nepemMeHHble NPpUuHATbl Benn4nHamMmmn NOCTOAHHbIMN.

Hyecmeumernb-
Hocmb yucmoz2o  Yyecmeumerib-
U3meHeHue npoyeHmMHoz0 Hocmb
Banroma MPOYEHMHbIX CMagokK doxoda Kanumana
31 pekabps 2021 .
Py6nb +300 6a3nCHbIX NYHKTOB 962 (1 650)
Py6nb - 300 6a3nNCHbIX NYHKTOB (962) 1650

Ecnu 6b1 Ha 31 gekabps 2021 r. NpoLeHTHbIe CTaBky B pybnsix Obinu Ha 300 6a3nCHbIX MYHKTOB HUXKE/BbILLE NPU TOM,
YTO Apyrve nepemMeHHble OCcTanunck 6bl HeM3MeHHbIMM, NPKUBLIL cocTaBuna 6bl Ha 12 784 MnH py6. 6onblue/MeHbLUE, B
pesynbTate 6ornee BbICOKOW/HU3KOA CTOMMOCTM [ONTOBbIX TOPrOBbIX M MPOYMX LiEHHbIX Bymar, oueHMBaeMbIX Mo
CNpaBeanBoOA CTOMMOCTM Yepe3 npubbinb Wnu YOLITOK U 6ornee HU3KMX/BbICOKMX MNPOLEHTHBIX [0XO040B MO
obsi3aTens-cTBaM C NEPEMEHHOW MPOLEHTHOW CTaBKOW.

Hyecmeumernb-
Hocmb yucmoz2o  Yyecmeumerib-
U3meHeHue npoyeHmMHoz0 Hocmb
Banroma MPOYEHMHbIX CMagokK doxoda Kanumana
31 pekabps 2020 r.
Py6nb +140 6a3nCHbIX NMYHKTOB 616 (732)
Py6nb - 140 6a3nCHbIX NYHKTOB (616) 732

Ecnu 661 Ha 31 gekabps 2020 r. NpoLeHTHbIe CTaBky B pyonsix Obinu Ha 140 6a3nCHbIX MYHKTOB HUXE/BbILLE NPU TOM,
YTO ApYyrue nepemeHHble ocTanucb 6bl HEU3MeHHbIMM, NPUbLINL coctaBuna 6bl Ha 5 481 MnH py6. GonbLue/MeHbLLE, B
pesynbTate 6ornee BbICOKOW/HU3KOA CTOMMOCTM [ONrOBbIX TOPrOBbIX M MPOYMX LiEHHbIX Bymar, oueHMBaeMbIX Mo
CNpaBeanBoOA CTOMMOCTM Yepe3 npubbinb Wnu YBbITOK M Gornee HU3KMX/BBICOKMX MNPOLIEHTHBIX [0XO040B MO
obsi3aTens-cTBaM C NEPEMEHHOW NPOLEHTHOW CTaBKOW.

Mo cocTosiHMio Ha 31 pekabpsa 2021 r. u 31 gekabps 2020 r. oTpakeHa B TOM YUCME OLEHKA YYBCTBUTENLHOCTU
obnuraunMin C¢ WHAEKCUpPYEeMbIM MO WHMMAAUMM HOMMHAMOM K W3MEHEHWI MPOLEHTHbIX CTaBOK C Yy4eToM
CKOPPEKTMPOBaHHOW MOANMMLMPOBAHHON AlOpauun, pacCYMTaHHON B MPEAMONioXKeHUN O HEM3MEHHOM HOMUWHarne, u
KoadhduumeHta beta pasHoro 0,5. [aHHbI KO3dULMEHT Obln MONy4YeH Ha OCHOBE PErpecCUMOHHOr0 aHanusa
N3MEHeHVs OOXOAHOCTEW yKa3aHHbIX obnurauui u obnuraumii depepanbHoOro 3alma C MOCTOSHHBIM KyMmOHOM C
aHarnormyHbIM (Unu 6yIM3K1M) CPOKOM MOTaLLIEHMS], YTO corfacyeTcs ¢ HabnogaemMbiMM AaHHBIMW MO YYBCTBUTENBHOCTM
AaHHbIX 06nurauni, ¢ y4eToM KOPPEKTUPOBKN Ha OCHOBaHWW 9KCNEPTHOW KOHCEPBaTUBHOMN OLIEHKN puUcka.

BantoTHbIN puck

BantoTHbI puUck BO3HUKAEeT B pesynbTaTe TOro, YTO CrpaBefnuBasi CTOUMOCTb OyayLuMx OeHEXHbIX MOTOKOB MO
(hMHAHCOBOMY MHCTPYMEHTY GyaeT konebaTbcsl BCNeACTBME M3MEHEHMIA BamnoTHbIX KypCOB.

B cBs3u c Tem, uTo pynna He UMEET CyLLEeCTBEHHbLIX onepaLuii Ha BanoTHOM PbIHKE, BamMOTHLIA puck ans Fpynnbl
OTCYTCTBYET.

CtpaxoBou puUck

CTanOBOVI PUCK — PUCK NpeBbILLIEeHNA (baKTMLIeCKVIMVI BbINfaTaMn NEHCUN OXngaemon CyMMbI BbifaT Nno goroesopam
06 o06sa3aTenbHOM MEeHCUOHHOM CTpaxoBaHUn W [OoroeopamM HerocyaapCTtBeHHOro neHCUOHHOro obecneyeHus,
K.I'IaCCVI(bVILI,I/IpOBaHHbIM KaK CTpaxoBble.

[MeHCMOHHbIE CXeMb prnnbl no Aorosopam HerocyaapCTtBeHHOro NneHCUOHHOro obecneyeHus, KJ'IaCCI/I(bVILI,I/IpOBaHHbIM
KaK CTpaxoBble, npegycMaTtpuBaldT, B OCHOBHOM, NOXWU3HEHHYHD BbiNfiaty NMeHCUn yd4aCTHUKaM. Mo gorosopam ob
obs13aTENBHOM NEHCUOHHOM CTpaxoBaHUn 00s13aHHOCTb prnnbl no BbINfaTe HaKoNUTENbHOM NEHCUN 3acTpaxoBaHHOMY
iy NOXXM3HEHHO nocne ee Ha3sHa4YeHnAa yCtaHoBJ1eHa 3akoHO4aTelIbCTBOM Poccuinckon wenepaumm. CoOoTBETCTBEHHO,
CTanOBOVI pUCK o6ycr|oaneH Hanundmnem HeonpeaneneHHoCT! CyMM U CPOKOB Bbinnar, CBS13aHHOMW, IMaBHbIM 06pa30M, C
Takumm cobbITUSIMU Kak CMepTb N OOXNTUE yHaCTHUKa nméo 3acTpaxoBaHHOIo nuua Oo onpenernieHHoro so3pacTta.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

YnpaBneHue puckamu (npoaorxeHue)
CTtpaxoBoMn puck (NpoaorikeHne)

Mpynna ynpaensieT CTpaxoBbiM PUCKOM, MPOBOAS PETYNsPHbIA MOHUTOPUHI CTOMMOCTM 06513aTensCTB [pynnbl, B TOM
yucre B paMkax rnpoLiecca NpoBepKU afleKBaTHOCTM NEHCUOHHBIX 06513aTeNbCTB.

[aHHble no YyBCTBUTENBHOCTY PYNMbl K CTPAXOBOMY pUCKY NpeAcTaBneHbl B MNpumedaHum 11.
OnepauMOHHbIN PUCK

Punck BO3HMKHOBEHWNSI y6bITKOB prnnbl B pe3dynbTtaTte He4OCTaTKoB Unn owmnbok Bo BHYTPEHHUX npoueccax, B DencTBmsix
COTPYAHWKOB Unn TpeTbux Nuy, B pa60Te VIHqZ)OpMaLI,VIOHHbIX CUCTEM U BCIeACTBME BHELLHUX COObITUIA, CBA3AHHbIX CO
cneayowmMmn  npusHakamu: BHeLWHee MOLWEeHHUYeCTBO; BHYTpEeHHee MOLUeHHUMYeCTBO; KaapoBasd nonntuka wu
6e30nacHOCTb TpyAa; KIMEeHTbl, NPOAYKTbl U AenoBasd MpakKTuka, yu.l,ep6 MaTtepuarnbHbIM aKTUBaM; nepe60m B
0eATeNbHOCTU U CUCTEMHbIE cOOU; UCNONHEHMe, OKka3aHue ycnyr n ynpasneHue npoueccamu. [aHHoe onpeneneHune
BKIro4aeT HpaBOBOI;I PUCK, HO UCKNo4HaeT CTpaTeFVI'-IeCKI/IIZ n peI'IyTaLl,VIOHHbIIZ PUCKW.

NMpaBoBoMn puck

BO3MOXHOCTb BO3HUKHOBEHUSI y [pynnbl (OMHAHCOBLIX MOTEpb (YOLITKOB), He3amnnmaHWPOBAaHHLIX PacXOo4OB WM
BO3MOXHOCTb CHWXXEHUsI MNNaHWpyeMbiX [OXOAO0B B pesynbTaTe: HEeCOOTBETCTBMS BHYTPEHHUM HOPMAaTMBHbIM
JOKYMEHTaM, OpraHU3aluOHHO-pacnopsamTenbHbIM - AoKyMeHTam  [pynnbl, TpebGoBaHUsIM  3aKOHOAATENbLCTBA,
HOPMaTMBHO-NPABOBLIM aKkTaM W MPaBOMNPUMEHUTENBHON NPAaKTUKE; HEMPUHSTAE BO BHUMaHWe U (UrHOPUPOBAHUE)
cyneGHoM M NpaBOMPUMEHWUTENIBHOM  MPaKTWMKW; HEeCOBEpLUEHCTBA MpPaBOBOW  CUCTEMbI  (MPOTMBOPEYMBOCTb
3aKOHOZATENbCTBA, OTCYTCTBIE NPABOBLIX HOPM MO PEryNMPOBaHWI0 OTAelbHbIX BOMPOCOB, BO3HUKAOLLMX B NpoLiecce
JesitenbHocTU [pynnbl), AOMyCKaemblX MPaBOBbIX OLUMGOK MpW OCYLLECTBMNEHUU AEATENLHOCTU (HEmpaBuribHble
HOPUANYECKME KOHCYMbTALMM UMM HEBEPHOE COCTaBIeHNe BHYTPEHHUX JOKYMEHTOB [pynnbl, JOrOBOPOB).

CTpaHOBbIe N permoHarnbHbleé PUCKHU

Mpynna ocyluecTBnsieT CBOI0 AeSTeNbHOCTb TOMbko Ha Tepputopumn Poccuiickort ®epepauumn. COOTBETCTBEHHO, Ha
JesTensHocTs [pynnbl 0ka3biBaOT BAMSIHUE PUCKU, XapaKTepHbIE AN POCCUACKON S3KOHOMMUKM.

[aHHble PUCKM OKa3blBalOT BIINAHME Ha OEATEJIbHOCTb prnnbl vyepes nx BO34ENCTBME Ha KOHDBIOHKTYpPY (bVIHaHCOBbIX
PbIHKOB " er,D,I/ITOCI'IOCOGHOCTb 3aeMLUMKOB, T.€. Ha N3MeHeHNe BEeJIMYNHbI PbIHOYHbIX U KPeOUTHbIX PUCKOB.

CT1abunbHOCTb POCCUMINCKOWM 3KOHOMMKM BO MHOTOM 3aBUCWUT OT XOA4a 3KOHOMMYECKUX pedopM, pasBUTUS NPaBOBOW,
Hanorosown, agMUHUCTPATUBHON UHPPACTPYKTYpPhI, a Takke oT 3dPEeKTUBHOCTU NpeanprHUMaemMblx paBuUTensCcTBOM
Poccuiickon deaepaunm mep B cpepe (prHaHCOB U AEeHEXHO-KPeAUTHON MNOMUTUKU.

HecmoTpst Ha cTabunusauuoHHble Mepbl, npegnpuHuMaemsle NpaBuTenscTBoM Poccuiickoin ®efepauumn ¢ Lenbo
obecneyeHns: NMMKBUAHOCTY U pedMHaHCMPOBaHUsS! 3apyBexHbIX 3aiMOB POCCUMCKMX BAHKOB U KOMMaHWUIA, COXpaHseTcs
HeornpeaeneHHOCTb OTHOCUTENBHO BO3MOXHOCTU JOCTYNa K UCTOYHMKaM Kanutana, a Takke CTOMMOCTU kanuTtana ans
doHaa 1 ero KOHTPareHToB, YTO MOXET MOBMUATL Ha (PUHAHCOBOE MOMOXEHWE, pe3yrbTaTbl OnepaLmii 1 SKOHOMUYECKUe
nepcrnektuBbl [pynnbl. HecTaburnbHOCTL Ha pblHKAX Kanutana MOXET MPUBECTU K CyLUEeCTBEHHOMY YXYALLIEHUIO
NUKBUAHOCTY B GAHKOBCKOM CEKTOPE U YXKECTOUEHUIO YCMOBMIA KpeauToBaHust B Poccum.

B uenom prnna HE MOXEeT OKa3aTb CyLeCTBEHHOro BlinAHMA Ha 3KOHOMUYECKYO CUTYalnto B CTpaHe. OpHako B cny4vae
oTpuuaTenbHOro BIiNAHNA U3MEHEHUA CUTyauun B CTpaHe U pernoHe Poccuinckon dJe,qepau,MM, B KOTOPOM prnna
OCyLleCTBNAEeT CBOK OeATESIbHOCTDb, prnna npegnpnMmeT BCe Mepbl NO CHMXEHUIO OoTpuuaTesibHbIX nocneacTeuin Ha
(bVIHaHCOBOG nonoxexHue n (bVIHaHCOBbIe pe3ynbTtaTthl 4eATENIbHOCTU prnnbl.

BepoATHOCTb BO3HUKHOBEHWS! BOEHHbLIX KOH(MUKTOB, BBEAIEHWS YPE3BbIMAHOrO MOMNoXeHus! 1 3a6acToBOK B CTpaHe U
pervoHe, B kOTopoM [pynna ocyLUeCTBIISAeT CBOO AeATENbHOCTb, OLEHNBAETCSl kak HeJocTaTouHas Ansi Toro, YTobbl
paccMaTtpuBaTh 3TW PUCKU B KaYECTBE OBCTOATENBCTB, CNOCOGHbBIX 3HAUUTENBbHEIM 06Pa30M NOBIUSTb HA AEATENBHOCTb
Mpynnel. [ns npefoTepalleHust 3abacToBok Mpynna co3gaeT GrnaronpusTHeblE YCMOBUS TPyAa W BbINOMHSIET BCE CBOU
obsizatenbcTBa nepen paboTHukamu. [ns MUHMMM3aUMKM pUCKa MNPOBEAEHWUs TEpPPOPUCTUYECKMX akToB [pynnoi
MPUHATHI JOMNOMHUTESbHBIE Mepbl Ans obecneyeHust 6e30NacHOCTM Ha NPEANpPUSTUN.

Puckn, cBsidaHHble C FeOFpa(bVl‘-leCKI/IMVI 0COBEHHOCTAMU pernoHa, B KOTOPOM prnna OCyLllecTBndaAeT CBOIO

[esaATeNnbHOCTb, B TOM YMCIe MOBbIWEHHAs ONacHOCTb CTUXMIAHBLIX 6eACTBUIN, BO3MOXHOE npekpaweHne TpaHCnopTHOro
coobLLEeHNs B CBAI3U C YOaneHHOCTbO N TPyAHOA4OCTYNHOCTbIO, OLUEHMBAKTCA KaK HEeCyLLeCTBEHHbIE.

53



21.

22.

MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

YnpaBneHue puckamu (npoaorxeHue)
PerynsatopHbIn puck

PerynatopHbii puck — puck ans Cpynnbl, BO3HUKaOLLUIA B Cryvae, ecrnv npearornaraeTcsl NpUHATME HOPMaTUBHOTO aKTa,
perynupyoLiero AeicTBuMS, onepauum unm oesTenbHOCTb Mpynnbl, KOTOPbIA HECET HEeraTMBHbIE (DUHAHCOBLIE UMK UHbIE
nocneacTeus ans Fpynnbil.

MpoBogumas ¢ 2013 roga pedopMa MEHCMOHHOM cucTeMbl B Poccun conpoBoxgaeTcsi M3aMeHeHMeM MnoaxodoB K
perynupoBaHuio geaternbHocTy HIMN® 1 npuHATMEM HOBBIX HOPMAaTMBHbBIX TPEBOBaHUI K UX AeATENBHOCTU.

PykoBoactBo pynnbl paccmaTpvBaeT [aHHbIA PUCK Kak CYLLECTBEHHbIW, ONs ynpaBneHusi KOTOpbIM MPOBOAMTCS
MOHUTOPWHI [ENCTBYIOLEro 3akoHOAaTeNnbCTBa, Perynvpylolero AeatenbHocTs [pynnbl, y4actue B pabouux u
KOHCYTbTaLMOHHLIX Fpynnax ¢ opraHamu rocyaapCTBeHHoO BnacTu u Bankom Poccun.

PenyTauMOHHbIA pUCK

Pel'lyTaLl,VIOHHbIVI PUCK — PUCK, BO3HUKaOLWNA B pes3ynbTate HeratTMBHOro BOCNpPUATUA prnnbl CO CTOPOHbI KITMEHTOB,
KOHTpareHToB, akuMOHEepOB, PbIHOYHbIX AHalIMTUKOB, HAA30PHbLIX OpPraHoB, YTO MOXET HeratMBHO OTPa3nTbCA Ha
crnocobHocTH prnnbl nogaoepXxmeatb CyuwecTtBywline U yCTaHaBiMBaTb HOBble [OeioBbleé OTHOLUEHUA n/vnun
yBeNn4nBaThb KONMMMYECTBO NPpUBIIEYEHHbIX prnnon KIMMNEeHTOoB (BKJ'Ia,EIHVIKOB, YHaCTHUKOB U 3aCTpaxoBaHHbIX J'II/ILI,).

BkniouaeT B cebsi puCK HAcTynneHust cobbiTus B MHPOpPMaLMOHHON cdepe Mpynnbl Mo kaHanam cpefcTB MacCOBbIX
KOMMYyHUKaLMii, B pesynbTate, koToporo [pynne OyneT HaHeceH yuep6. [MpuueM WMHGOPMAaLMOHHbIE PUCKU
paccMaTpuBatoTCsl kak BeposiTHbIE COOLITUS BO BHYTPEHHEN M BO BHeLLHeN cpefe Mpynnbl, oka3biBaloLmue HeraTuBHOE
BNUsIHWE He TOmNbKo Ha 6e30MacHOCTb MHPOPMaLMKM 0 AeSITENBHOCTM [PyNMbl, HO U HA ee Ka4YecTBo.

anaBneHMe Kanutanom

prnna OCyLLEeCTBINAET aKTUBHOE YyrnpaBlieHWe ypOoBHEM OOCTATOYHOCTM KanuTana C uellibio 3alnTbl OT PUCKOB,
NPUCYLLMX ero OeATesibHOCTU.

B oTHoweHun gedtenbHocTu [pynnbl NpumeHstoTcs TpeboBaHUsi 3aKOHOB WM 3akoHoAaTemnbHbIX akToB Poccuiickon
depepauun, a Takke npukassl MuHnctepcTsa uHaHcoB Poccuiickon ®epepauun n baHka Poccun — chepepansHOro
opraHa MCMOMNHUTENBHOW BacTy, OCYLLECTBASIIOWErO NPUHSATAE HOPMATUBHBIX NPaBOBbLIX aKTOB, KOHTPOSb M HAA30p B
chepe PMHAHCOBBIX PLIHKOB (B 4YACTHOCTU, MEHCUOHHOIO cTpaxoBaHus). NMogobHble TpeboBaHMst NpegycMaTpnBaloT He
TOIbKO roCyAapCTBEHHOE NULEH3NPOBaHNE OEATENbHOCTY 1 OCYLLECTBIIEHWE MOHUTOPUHTA 3a HEN, HO U onpedeneHHble
OrpaHVYeHnst C LeNbio MUHUMMU3aLUUN pucka HeucnonHeHus obs3aTenbCTB U HennaTexecnocoOHOCTU NEHCUOHHBIX
oHOOB B cryyae HeOBXOAMMOCTM NOralleHnsl BO3HUKLLNX 006593aTeNbCTB.

MuHMManbHBIN pa3mep YCTaBHOTO KanuTana HerocyaapCTBeHHOro MEHCMOHHOTO hoHAA OSMKEH COCTaBNATbL HE MeHee
120 mrH py6., a ¢ 1 sHBapsi 2020 r. — He MeHee 150 mnH pyo.

MuHMManbHbIN pa3mep COBCTBEHHbIX CPEeACTB HErocyJapCTBEHHOrO NEHCUOHHOrO (hOHAA, pacCYUTaHHbIN B Nopsigke,
ycTaHoBreHHom baHkom Poccuu, gormkeH coctaBnsATb He MeHee 150 mnH py6., a ¢ 1 aHBapsa 2020 r. — He MeHee
200 mrH py®.

PasmelyeHune cpeacTB NEeHCMOHHbIX pe3epBoB, MHBECTUPOBaHME MEHCUOHHbLIX HaKOMMNEHUA N CODCTBEHHbIX cpencts
TaKkXe pernameHTupoBaHO Kak No Ka4eCTBY akTuBOB (pernameHTMpyeTm Ha60p aKTMBOB U Heobxoaumble peVITVIHFVI
Ha,D,e)KHOCTVI), Tak 1 N0 MakcumaribHon gone (B npoueHTax OT BEJIM4YUHbI pe3epBoB U COOCTBEHHbIX CpeﬂCTB), KOTOPYH
HeFOCWJ,apCTBeHHbIIZ NEHCUOHHbIN (bOH,D, MOXET NPUHATL B NOKPbITUE. HexBaTka ka4eCTBEHHbIX aKTUBOB MOXET CINYy>XUTb
CUrHasnom angd npuHATUA Mmep, HanpasJ1i€HHbIX Ha (bVIHaHCOBOS o3aoposreHne.

Mo cocTosHuio Ha 31 gekabpst 2021 r. u 31 gekabps 2020 r. Mpynna NOMHOCTLIO YAOBMNETBOPSAI BCeEM TpeboBaHMAM

perynatopa no pasMeleHno cpeactB NeHCUMOHHbIX pe3epBoB, WMHBECTUPOBAHUIO MNEHCUMOHHbIX HakonmeHnn wu
CcoBCTBEHHbIX CcpencTs, a TaKkke Tpe6OBaHI/I‘;|M K BEeJIn4nHe Kanuntana.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

% CBEP HM® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

CﬂpaBeAnMBaﬂ CTOMMOCTDb (bVIHaHCOBbIX UHCTPYMEHTOB

CnpaBe,anBaﬂ CTOMMOCTb — 3TO LieHa, KOTopad Obina Obl nony4yeHa npu npogaxe aktnBa Uunun ynnadeHa npu nepegade
obsizaTenbcTBa B X04e COEerKu, COBepLLIaeMOVI B OObIYHOM nopsanke mexay ydaCtHMkamMmum pbiHka, Ha OaTy OLEeHKN.

Mpynna vcnonb3yeT CrefyioLLlylo nepapxuio Ans onpeAeneHnsl U packpbITUs cnpaBeAnuBoi CTOMMOCTU (PUHAHCOBBIX
WHCTPYMEHTOB B 3aBUCUMOCTU OT METOAMKUN OLIEHKN:

> YpoBeHb 1: KOoTUpyeMmble (HECKOPPEKTUPOBaHHbIE) LieHbl HA aKTUBHLIX PblHKAX ANs WUOEHTUYHBLIX aKTMBOB U
obs3aTenbCTB.
> YpoBeHb 2: METOAMKM, B KOTOPbIX BCE BBOAHbLIE AaHHbIE, CYLLIECTBEHHO BIMSIIOLLME HA CrpaBea/IMBYH CTOMMOCTb,

ABNAKTCA NPAMO UM KOCBEHHO HabnogaemMbIMy1 Ha aKTUBHOM PbIHKE.

> ypOBeHb 3. MeToauKku, B KOTOPbIX UCMNOJ1b3YKTCA BBOAHbIE AaHHbIE, CyLLEeCTBEHHO BIMAKOLWME Ha cripaBeanneyto
CTOMMOCTb, He Habnogaemble Ha OTKPbITOM PbIHKE.

PUHAHCOBbIE MHCTPYMEHTbI, OTHECEHHbIE K YPOBHIO 2 MepapXumn OLEHKM CrpaBeanunBoln ctoumocTn Ha 31 gekabps
2021 r. n 31 gekabpsa 2020 r., BKMOYAKT AOMIOBbIE LEHHbIE OyMaru, He TopryemMble Ha aKTUBHOM PbIHKE.

B Tabnuue Hwke NnpeacTaBneH aHanus akTMBOB, Y4UTbIBAEMbIX B OTYETHOCTM MO CnpaBeasiMBon CTOMMOCTM, B pa3pese
YPOBHEN Mepapxum OLEHKN No COCTOsIHMIO Ha 31 aekabpst 2021 r.:

3HayumenbHble 3HavumesnbHbIe
Komupoeku Habnodaemblie HeHabnodae-
Ha aKmueHbIX UCXOOHble  Mble UCXOOHbIe

PbIHKax OdaHHbIe OdaHHbIe
(YposeHn 1) (YposeHs 2) (YposeHb 3) Amoeo
AKTUBBI, OLleHMBaeMbie Mo cnpaBeanuBon
CTOUMOCTH
duHaHcoBbIE aKTUBBbI, OLEHMBAEMbIE MO
cnpaBeannBoOi CTOUMOCTU Yepes Npubbinb
unu ybbiTok 294 353 52 006 - 346 359

B Tabnuue HwKe NpeacTaBneH aHanu3 akTMBOB, YyYMTbIBAEMbIX B OTYETHOCTY MO CNPaBeAIMBoOM CTOMMOCTH, B pa3pese
YPOBHEN Mepapxum OLEHKN No COCTOsIHMIO Ha 31 aekabpsi 2020 r.:

3HayumenbHble 3HavumesnbHbIe
Komupoeku Habnodaemblie HeHabnodae-
Ha aKmueHbIX UCXOOHble  Mble UCXOOHbIe

PbIHKax OdaHHbIe OdaHHbIe
(YposeHn 1) (YposeHsb 2) (YposeHb 3) Amoeo
AKTUBbI, OLleHUBaeMble NO cnpaBeanMBoON
CTOMMOCTH
PuHaHCOBbIE aKTVBbI, OLleHMBaeMbIe Mo
cnpaBevBoON CTOMMOCTM Yepes NpubbInb
unu yoeITok 266 997 60 983 - 327 980

55



23.

MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

% CBEP HM® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

CnpaBep,nMBaﬂ CTOMMOCTDb (bI/IHaHCOBbIX UHCTPYMEHTOB (npo.qomKeHMe)

B Tabnuue Hwxe npeacTaBneH aHanu3 akTMBOB UM 00513aTeNbCTB, YYNTLIBAEMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTM, B
pa3pese ypOoBHEl nepapxmm OLLEHKU MO cOCTosHUIO Ha 31 aekabpsa 2021 r.:

OuyeHka cnpagedsiugoll CMouMocmu C UCMoJIb308aHUEM
3HavyumenbHble 3HaYumesibHbIE
Komupoeku Habnrodaemble HeHabnrodae-
Ha aKmueHbIX UCXOOHble  Mble UCXOOHbIe HAmoezo
PbIHKax OdaHHbIe OdaHHbIe cnpaeednueasi BbanaHcosasi
(YpoeeHb 1) (¥poseHb 2) (¥poseHb 3) cmouMocmbs  cmoumMocmb

AKTUBBI, cnpaBeanuBas
CTOMMOCTb KOTOpPbIX
packpbiBaeTcs

[leHexHble cpeacTsa u Ux

3KBUBAIEHTHI - 6 266 - 6 266 6 266
CpencTBa B KpeauTHbIX
opraHusauusax - 13643 - 13643 13643

durHaHCOBbIE aKTUBHI,
oLieHnBaeMble Nno
aMOopTM3NPOBaHHOMN
CTOMMOCTH 255513 171770 - 427 283 441 977

O6na3aTenbCTBA,
cnpaBeanvMBasi CTOMMOCTb
KOTOPbIX packpbiBaeTcs
Kpegutopckas
3a00/MKEHHOCTb - - 768 768 768

B Tabnuue HwKe NpeacTaBneH aHanu3 akTMBOB U 0053aTeNbCTB, y4UTbIBAeMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTW, B
pa3pese ypoBHEN nepapxmm OLLEHKU Mo cocTosiHUIO Ha 31 aekabpsa 2020 r.:

OueHka cnpagedsiugoll cMouMocmu C UCMoJIb308aHUEM
3HavyumenbHble 3HaYumesibHbIE
Komupoeku Habnrodaemble HeHabnrodae-
Ha aKmueHbIX UCXOOHblEe  Mble UCXOOHbIe UWmoezo
PbIHKax OdaHHbIe OdaHHbIe cnpasednueasi BbanaHcoseasi
(YposeHb 1) (¥YposeHb 2) (¥poseHb 3) cmouMocmes cmoumMocmb

AKTUBBI, cnpaBeanuBas
CTOMMOCTb KOTOpPbIX
packpbiBaeTcs

[leHexHble cpeacTsa u Ux

3KBUBAIEHTHI - 166 - 166 166
CpencTBa B KpeauTHbIX
opraHusauusax - 16 011 - 16 011 16 011

durHaHCOBbIE aKTUBbI,
oLieHnBaeMble Nno
aMOopTM3NPOBaHHOMN
CTOMMOCTH 259 865 156 967 - 416 832 386 872

O6na3aTenbCTBA,
cnpaBeanMBasi CTOMMOCTb
KOTOPbIX packpbiBaeTcs
Kpegutopckas
3a0/MKEHHOCTb - - 833 833 833

®rHaHCOBbIE aKTUBbl, CTOUMOCTb KOTOPbIX ONPeAensieTcs C UCNOMb30BaHNEM 3HaYMTENbHbIX HAbMoAaeMbIX MCXOAHbIX
AaHHbIx (YpoBeHb 2) Ha 31 pgekabps 2021 r. BkmovaloT B cebsd (hmMHaHCOBble aKTUBbI HaAEXHbIX IMUTEHTOB,
yaepxuBaemble Ao noraweHus — 103 123 mnH py6. (Ha 31 gekabps 2020 r. — 70 732 mrH py6.), a Takke pMHaHCcoBbIE
aKTuBbl C OMKCMPOBAHHBIMK N onpedenMMbiMM Nnatexamu, He Topryemble Ha akTUBHOM pbiHke — 68 647 MiH pyo.
(Ha 31 pekabps 2020 r. — 86 235 mnH pyb.).
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24.

MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

% CBEP HM® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

CnpaBe,anBaﬂ CTOMMOCTDb (bI/IHaHCOBbIX UHCTPYMEHTOB (npo.qomKeHMe)

MeTOANKN OLLEHKN U aonyuweHusA

®duHaHcoBble WHCTPYMEHTbI, OTHECEHHbIE K ypOBHPO 2 nepapxmn OLEeHKU CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTH, BKIO4aloT
AonroBble LEeHHbIe 6ymarm HaAeXHbIX 3aeMLNKOB, HE TOpryemMmble Ha akKTUBHOM pPblHKE. CI'IpaBeJJ,J'II/IBaﬂ CTOMMOCTb
AaHHbIX (bVIHaHCOBbIX WHCTPYMEHTOB Obina onpegerneHa c ucrnosib3oBaHMeM MeTOAUK, B KOTOPbIX BCe BBOAHbIE AaHHbIE,
OKa3bliBawLne CyleCTtBeHHOe BIinAHME Ha cnpaBeanimByto CTOMMOCTb, ABNAKOTCA HabnogaemMbiMM Ha aKTUBHOM PbIHKE.
B kauecTtBe BBOAHLIX AaHHbIX AMS MOAENWN OLEHKN ObINM MCNONb30oBaHbI XapakKTepUCTUKN CpPpaBHUMbIX (bVIHaHCOBbIX
WHCTPYMEHTOB, aKTUBHO TOPryemMbIX Ha PbIHKE.

B Tabnuue Hwke npuBedeHbl nepeBodbl Mexay YpPoBHeEM 1 1 YpoBHeM 2 nepapxmm OLEHKM No CripaBeanveoi CTOMMOCTU
(PMHAHCOBbLIX aKTVBOB M 00A3aTeNbCTB, OLEHNBaeMbIX MO ClpaBeAnvMBOM CTOMMOCTH, MPoM3oLLeLIne B TeYeH e roaa,
3aBepLumBLLerocst 31 aekabps 2021 r.:

IMepeeodbi mexady
YpoeHem 1 u YpoeHem 2

us YpoeHsi 1 us YpoeHsi 2
8 YpoeeHb 2 8 YposeeHsb 1

PUHaHCOBLIE aKTVBbI, OLleHMBaeMble MO crpaBedIMBON CTOMMOCTM
yepes npubbINb UK yBLITOK 8949 15 663
8 949 15 663

WUtoro no nepeeonam no CbVIHaHCOBbIM akKTnBam

B Tabnuue Hwke NpuBedeHbl nepeBodbl Mexay YpPoBHEM 1 1 YpOoBHeM 2 nepapxmm OLEHKM No cripaBeanveoi CTOMMOCTU
(PMHAHCOBbLIX aKTVBOB M 00A3aTeNbCTB, OLEHNBaeMbIX MO ClpaBeAnvMBOM CTOMMOCTY, MPoM3oLLeLne B TeYeH e roaa,
3aBepLumBLUerocst 31 aekabps 2020 r.:

IMepeeodbi mexady
YpoeHem 1 u YpoeHem 2

us YpoeHsi 1 us YpoeHsi 2
8 YpoeeHb 2 8 YposeeHsb 1

PUHaHCOBbIE aKTVBbI, OLleHMBaeMble MO crpaBedIMBON CTOMMOCTM
yepes NpuBbInb UM YBLITOK 15 403 15 283
15 403 15 283

WUtoro no nepeeogam no CbVIHaHCOBbIM akKTnBam

®rHaHCOBbIE WHCTPYMEHTHI NepeBoAsTcss U3 YpoBHA 2 B YpoBeHb 1 B cryyae, ecnv Mo AaHHbIM MHCTPYMEHTam
MOSIBUNCS aKTUBHbIA PbIHOK, B pe3ynbTaTe Yero crpaBefnvBasi CTOMMOCTb MO HUM MOXeT ObiTb ornpegerneHa Ha
OCHOBaHUM PbIHOYHBIX KOTUPOBOK.

®rHaHCOBbIE MHCTPYMEHTbLI NEPEBOASTCS U3 YPOBHS 1 B YPOBEHb 2, B Cly4ae ecrnv JaHHbIE UHCTPYMEHThI NepecTaoT
ObITb TOPryeMbIMU Ha aKTUBHOM pbIHKE. JIMKBUAHOCTL pbIHKA MO AaHHBIM MHCTPYMEHTaM SIBNSIETCS HEAOCTaTOMHON Anst
TOro, 4TOObl MCMONb30BaTh PbIHOYHbIE KOTUPOBKWU [AMsi UX OLIEHKM, B pesynbTaTe Yero crnpaBegnivBasi CTOUMOCTb
onpefensieTcs C UCNosib30BaHUEM METOAMK, B KOTOPbIX BCE BBOAHbIE AaHHbIe, OKa3biBaOLLME CYLLECTBEHHOE BMUsIHWE
Ha crpaBefnyBY0 CTOMMOCTb, SIBMSIOTCS HAOMOAAEMbIMY Ha aKTUBHOM PbIHKE.

Onepauvwl CO CBA3AHHbIMU CTOPOHaAMU

[nsa uenen cocTaBneHnst AaHHON KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU CTOPOHbI CHUTAKOTCS CBS3aHHbIMY,
€CN OflHa U3 HUX MMEET BO3MOXHOCTb KOHTPONMPOBATb APYryto, HaxoaMTCs Nop OOLMM KOHTPOMEM WM MOXET
OKa3blBaTb CYLLECTBEHHOE BNUSIHWE NPY NPUHATUN OPYro CTOPOHOM (PUHAHCOBBIX UMM ONEPALMOHHBIX peLleHui. MNpu
paccMOTPEHUN B3aMMOOTHOLLEHUA CO BCEMMW CBA3aHHBIMU CTOPOHaMW NMPUHMMAETCS BO BHMMaHWE 3KOHOMWYECKoe
cofepxaHue Takux B3aMMOOTHOLLEHUIA, a He TOMbKO UX topuandeckasi popma. EAMHCTBEHHBIM akumMoHepom doHaa
ansgeTcs [MAO CbepbaHk.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

Onepauvwl CO CBA3AHHbIMU CTOPOHaAMU (npo.qon)KeHMe)

OcrTaTku no onepauymsm ¢ NAO CbepbaHK 1 IPOYUMM CBA3AHHBIMW CTOPOHAMM, B TOM YUCHIE KIMHOYEBbIM YMpaBreHYeCckuM
nepcoHanom (aanee — «KYT»), no coctosiHuio Ha 31 gekabps 2021 r. n 31 gekabpsa 2020 r. npeacTaBneHbl HUAXE:

31 dekabps 2021 2. 31 dekabps1 2020 2.
Komnaruu lMpoyue Komnaruu lMpoyue
MNMAO nod obwum cesizaHHble MNMAO nod obwum cesizaHHble
C6epbaHKk KOHMposieM Kyn cmopoHbl CbepbaHK KOHmMposem Kyn CMOPOHbI

AKTUBBI
[eHexHble cpeacTea u

WX 3KBMBaNeHTbl 256 5 - - 87 - - -
CpepncTBa B KpeauTHbIX

opraHusaumsax 4 660 - - - 5132 - - -
®drHaHCOBbIE aKTUBHI,

OoLeHnBaeMble Mo

crnpaBeanuBom

CTOMMOCTU Yepes

npubbInb Unu ybbITokK 33 463 - - 153 241 38 575 - - 156 161
®DrHaHCOBbIE aKTUBHI,

OoLeHnBaeMble Mo

amMopTU3NPOBaHHON

CTOMMOCTM 2 055 - - 245 903 2054 - - 205 515
Mpoune akTuBbI - - -

O6sazaTenbcTBa
Obsa3atenbcTBa No

NEHCUOHHON

OesaTenbHOCTN 40 230 15 - 14 218 9 -
Kpenutopckas

3a0/MKEHHOCTb 39 580 - - 19 564 - -
Mpoune obsizatenbcTBa - 7 24 - - - 15 -

HauuHaa c anpens 2020 roga OCHOBHbIM aKUMOHEPOM U KOHEYHOW KOHTPONMPYIOLLEN CTOPOHOM MaTepUHCKOro
npeanpuatus [pynnel senseTca Poccuiickan ®epepauus, npeacrasneHHas MNpasutensctBoM Poccuiickon enepaumm
(B nuue MwuHuctepctBa ®uHaHcoBon Poccuiickon ®epepaumun). [Jo 31O AaTbl KOHEYHbIM KOHTPOMNMPYIOLLMM
aKkumMoHepom MaTtepuHckoro npegnpusatus ®oHga Oein baHk Poccun. MHdopmaums o6 octatkax u caenkax ¢
MpaBuTtensctBom Poccuiickon ®epepaummn (ons uenen AaHHOMO NpumeYaHus, BKMo4varowero B cebs denepansHele
MWHUCTEPCTBA, CyX0Obl 1 areHTCTBa) packpbiTa B cocTase [1poynx cBA3aHHbIX CTOPOH.

lpynna npuHsna pelleHne MNpUMEHUTb OCBOGOXAEHUWE OT PackpbiTUs UHGOpMauMn 06  MHAMBUZYanbHO
HeCyLLeCTBEHHbIX CeNkax B YacTu ornepaLuil ¢ KOMNaHusMK, CBsi3aHHbIMU ¢ MNpaBuTensCcTBOM. B xofe cBoel 06bI4HOM
JesiTenbHOCcTU pynna ocyllecTBrsieT ornepauuu € NpeanpusiTUsMi, CBA3aHHbIMU ¢ MpaButenscTBOM. [daHHble
onepaLmm OCyLLECTBISIOTCS Ha PbIHOYHBIX YCIOBUSAX W BKIOYAIOT B ce0sl paaMeLLeHre JeHeXHbIX CpecTB, Aen03nUTOoB,
onepaumu ¢ LieHHbIMU GyMaraMmu 1 ornepawymn Herocy4apCTBEHHOTO NEHCUOHHOMO 0GecneyeHMsl.

Mo cocTosiHuio Ha 31 gekabps 2021 r. Hanbornee cyLecTBEHHbIE OCTaTKM No onepauusm ¢ NpasuTtensckom Poccuickon
Pegepaunm Brovanm B cebs:

> Jonroseble LieHHble 6yMarn MuHucTepcTBa pmHaHcoB Poccuiickon ®epepaumm, oueHMBaeMble No crpaBeasMBoi
CTOMMOCTM B cocTaBe npubbinu unu yobiTka B pasmepe 153 241 MnH py6. ¢ AMana3oHOM MPOLEHTHbLIX CTaBOK
2,50-8,15% u cpokom norawieHus 2022-2036 rogbl;

> ponroBsble LeHHble bymarn MuHuctepcTea dmHaHcoB Poccuiickon Pegepaumm, yaepxuBaemMble 4O NOralleHus, B
pa3mepe 245 903 mnH pyb. ¢ AManasoHOM NPOLIEHTHbIX CTaBok 2,50-8,50% u cpokom noratueHns 2022-2041 roabl.

Mo cocTosiHuio Ha 31 gekabps 2020 r. Hanbornee cyLecTBEHHbIE OCTaTKM No onepauusm ¢ MNpasuTtensckom Poccuickon
Pegepaunm Brovanm B cebs:

> Jonroseble LieHHble 6yMarn MuHnucTepcTBa hmHaHcoB Poccuiickon ®epepaumm, oueHMBaeMble No crpaBessMBoii
CTOMMOCTM B cocTaBe npubbinu nnu yobsiTka B pasmepe 156 161 mnH pyb. ¢ AMana3oHOM NPOLEHTHLIX CTaBOK
2,50-8,15% u cpokom norawieHus 2021-2030 rogbl;

> ponroBsble LeHHble bymarn MuHuctepcTea dmHaHcoB Poccuiickon Penepaumm, yaepxuBaemMble 4O NOralleHus, B
pa3mepe 205 515 MnH py6. ¢ AMana3oHOM NPOLIEHTHbIX cTaBok 2,50-8,50% v cpokom norawieHns 2021-2034 rogbl.

OctaTkn no onepauusim ¢ lNpaeutensctBom Poccuiickon ®epepauummn oTpaxeHbl B cTonbdue «lMpoyne cBsidaHHble
CTOPOHbI» HacTosiwero MNpumeyaHus.
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MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

Onepauvwl CO CBA3AHHbIMU CTOPOHaAMU (npo.qon)KeHMe)

Mo cocTtosHuio Ha 31 pekabpsa 2021 r. B coctaBe nopTdens PMHAHCOBLIX aKTUBOB, OLIEHVMBAEMbIX MO CNpaBeavBon
CTOMMOCTW, YUCAATCH BIOXEHWS B Nau OUMPXKeBOro MaeBOro MHBECTMLMOHHOMO poHAa PbIHOYHBLIX (PUHAHCOBBIX
MHCTPYMEHTOB, YMNpaBnsioLen KOMNaHel KOTOPOoro SIBNSIETCS KOMMaHWs, BXOASALAsA B rpynny MaTepUHCKOW KOMMaHM
doHpa. BanaHcoBas CTOMMOCTb BMOXeHMS Mo cocTosiHMo Ha 31 aekabps 2021 r. coctasnseT 1 003 mnH py6. (31 nexkabps
2020 r.: 1 072 mnH pyb.).

Hwxe ykasaHbl cTaTby JOXOAOB U pacxofoB no onepaumsam ¢ NMAO CoepbaHk 1 NpoYrMmM CBA3aHHbIMKM CTOPOHaMK 3a
roa, 3akoHumsLLmics 31 nekadbps 2021 r., u 3a rof, 3akoHumBLMiica 31 aekabps 2020 r.:

3a 200, 3akoHYuewulics 3a 200, 3akoHYuewulics
31 dekabps 2021 2. 31 dekabpst 2020 2.
Komnaruu lMpoyue Komnaruu lMpoyue
MNMAO nod obwum cesizaHHble MNMAO nod obwum cesizaHHble
C6epbaHK KOHMpoJsiem Kyn cmopoHbl C6epb6aHK KOHMpoJsiem Kyn CMOPOHbI

B3HOCbI NO MEHCMOHHOW

OesaTenbHOCTN 1337 188 3 - 633 135 1 -
[oxoapl 3a BblYETOM

pacxogoB oT

MHBECTMPOBaHUs

CpPEeACTB MEHCUOHHbIX

HaKOMEHU 1

pasmMeLLeHusi

NMEHCMOHHBIX pe3epBoB

1 COBCTBEHHbIX CPEACTB 2807 (878) - 25 446 5323 (850) - 17 480
Pacxogpl no 3akno4eHnto

1 obcnyxuBaHuo

[0roBOpoB (813) a7 - - (705) (40) - -
AOMVHUCTpATVBHbIE U

npo4ne onepaunuoHHbIe

pacxofbl (246) (21) (106) - (16) (6) (81) -
Mpoune goxoabl 3a
BbIYETOM PacxoioB 13 3 - - 9 1 - -

BO3Hana)K,EleHVIe KNno4eBoOMy  ynpasyieH4eCKOMY NepcoHally BKMOYaeT KpaTKoCpo4yHOEe U OOoNTroCpo4Hoe
BO3HarpaxaeHue pa6OTHVIKaM B BuUae 3apa6OTHOIZ nnaTtbl, I'IpeMVIVI M B3HOCOB Ha coumanbHoe obecneveHue,
onnaYyMBaeMblii eXXerogHbIn OTNyCK U onna4ymBaembIn OoTnycK no GonesHu.

B xone o6bluHOM AeaTenbHOCTU Mpynna ocyluecTBrSeT onepauumn ¢ rocyAapCTBEHHbIMU yuYpexaeHmusmm Poccuiickoii
denepauum 1 KOMNaHUSIMK, KOHTPONMUPYEMbIMM FOCYAapCTBOM. [pynna pa3MellaeT AeHexXHbIe CpeacTBa U Aeno3uThl,
npuobpeTaeT obnurauuu, ynnadvMBaeT Haroru, OCYLLECTBNSIET KOMMyHalbHble W MpoYMe aHanorMyHble MnnaTexu.
JaHHble onepauuy [pynna ocyLLecTBNAET Ha PbIHOYHBIX YCIOBUSIX.

CoObITUA Nocrne oTYeTHOU AaTbl

B despane 2022 roga Ha 9KOHOMUYecKyto cuTyaumio B Poccuiickon ®Pefepauum oTpuuaTenbHO MOBAUANN
peannsoBaHHble reononMTUYEecKMe PUCKU, a Takke CBA3aHHbIe C HUMWU MeXOyHapoAHble CaHKLWMM B OTHOLWEHUW psiaa
POCCUNCKNX YYpexaeHWIn, KOMMaHUi, 6aHKOB U rpaxxaaH.

OO6bsABNEHHbIE CaHKUMKW, CPeAun Npoyero, NpeaycMaTpuBaloT: YacTUYHoe GIIoKMpOoBaHMe 30M0TO-BamntoTHBIX Pe3epBoB,
ynpasneHue KoTopbiMn ocyllectensaeT baHk Poccuu, orpaHunyeHne goctyna MuHuctepctBa ®uHaHcoB Poccuickon
®depepauun n baHka Poccuu k eBponenckoMy pbiHKY KanuTana, orpaHU4eHust Ha BO3MOXHOCTU pe3naeHToB Poccuinckon
dPegepauny UHBECTUPOBATL B MHCTPYMEHTbLI, HOMUHMPOBAHHbIE B €BPO W PS4 APYrUX OrpaHUuUTENbHbIX Mep. ITu
haKTopbl NPMBENN K CyLLECTBEHHOMY POCTY HeCTabunbHOCTN Ha (OUHAHCOBBLIX PbIHKaX, Pe3KOMY U3MEHEHMWIO LieH Ha
(PUHAHCOBbIE VMHCTPYMEHTbI, YBENUYEHWIO CNpedoB MO TOProBbIM OnepauusiM, CHUKEHWUIO CyBepeHHbIX PEWTUHIOB
Poccurickon ®egepaumm. ins cHUxeHns BoNaTUIbHOCTY BarnoTHO-0OMeHHbIX KypcoB BaHk Poccuy noBbICui Kno4eByio
cTaBky 0o 17% rogoBbix B anpene (ao 20% rogosbix B MapTe 2022 roga), BBEN Mepbl BaNOTHOrO KOHTPOTS.

C uenbio NoOAAEpPXKM POCCUMICKOro (PMHAHCOBOrO CEKTopa B YCMOBMSX BO3poOCLUen BonatunbHoctn, bawk Poccun:
(1) npegoctaBun MHAHCOBLIM OpraHM3auUMsiM BO3MOXHOCTb OLEHMBaTb uMeromecda Ha 18 dheBpans 2022 r.
(PMHAHCOBbIE MHCTPYMEHTbI M MHOCTPaHHYI0 BamnioTy MO CrpaBedfIMBON CTOMMOCTM WM KypCy Ha ykasaHHyl gaty, a
PMHAHCOBbIE MHCTPYMEHTbI, MPUOBPETEHHbIE MOCMe yKa3aHHOW AaTbl, MO CTOMMOCTM npuobpeTeHus, ONns uenen
OTpaxeHWsi B OTYETHOCTM, M MnocrnabneHuss No HOpPMaTMBaM KPAaTKOCPOYHOM FMMKBMAHOCTW ONS KPEeAUTHbIX U
HekpeaWTHbIX OpraHu3aumi, (2) oTMEHU orpaHNyeH1s Ha NOSHYI0 CTOMMOCTb NOTPeBUTENbCKNX KPeANTOB AN 6aHKOoB,
(3) 3as5BMN 0 FOTOBHOCTM NPeAOCTaBUTL AarnbHENLLY0 He0bBX0aNMYH0 NOAAEPKKY POCCMINCKOMY (OMHAaHCOBOMY CEKTOPY.
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25.

MpumeyaHusa K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU

(% CBEP HMN® 3a 2021 rog

(8 munnuoHax poccutickux pybned, ecru He yKkazaHo UHOE)

CoO6bITUsA Nocrne oTYeTHOW AaThbl (NPOAOIIKEHME)

Mo cocTosHUIO Ha AaTy BbiMycka HACTOSILLEN KOHCONUAMPOBAHHON (OMHAHCOBOWM OTYETHOCTM [Pynnbl HE GO NPUHSTO
pelleHMe O MPUMEHEHWU UNU He MpuMeHeHWn mep BaHka Poccuu no M3MEHEHUID YYeTHOW MOMUTWMKM B 4actu
onpefeneHns cnpaBeariMBoOi CTOMMOCTU (PUHAHCOBLIX aKTUBOB.

B nepuopa nocne oT4eTHOM AaThl M OO AaTbl BbiMycka KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTM CcO CTOpoHbI CLUA
B oTHoweHun Mpynnel NMAO CbepbaHk 6binu BBeAeHbl BNOKMpYOLWMe CaHKUMKU, KOTOpble HanpaBfeHbl Ha 3aMOpPO3Ky
BCeX (PMHAHCOBbIX aKkTMBOB [pynnbl, 3aTparusalowmx gpuHaHcosyto cuctemy CLUA, v 3anpeT ansa rpaxgaH CLUA Ha
coBepLUeHne caenok ¢ ['pynnomn.

Ipynna MAO C6ep6aHk pacnonaraeT BceMy HEOGXOAMMbIMU (PUHAHCOBLIMU Y TEXHOTOMMYECKAMM BO3MOXHOCTSIMU st
npopomkeHusi 6ecnepeGoiHol paboTbl 1 OCYLLECTBMEHUSI BCEX OCHOBHbIX OnepaLmii Ha TeppuTopum Poccuu.

Yka3aHHble Bbllle coObITUS TpebyloT apanTauum 6GusHeca [pynnbl K MeHsOWENCS onepaluoHHoi  cpeae,
XapaKkTepuayoLLENCS CyLLLECTBEHHON HEONPEAENEHHOCTLIO U OKa3blBaloLLEN CyLLECTBEHHOE BNUsHWE Ha [pynny v ero
JesiTenbHocTh. PakTuyeckasi Oyaylias onepauyoHHas cpefa U ee Bo3faelcTBre Ha [pynny v ero gesiTensHOCTb MOTyT
OTNNYATLCS OT TEKYLLUMX OXUAAHWIA PYKOBOACTBA.

B HacTtoswmii MmomeHT PykoBoacTBo pynnbl MPOBOAUT OLEHKY BO3MOXHOIO BRMSIHUST OTMEYEHHBIX Bbille COObLITUIN,
aHanuampyeT HeoOXOAMMOCTb WCMONb30BaHUS Mep MNOAAEPXKKU HErocyaapCTBEHHbIX MEHCUOHHbIX (DOHOOB U
npeanpvHUMaeT Bce HeobxoauMble Mepbl AN MUHMMMU3auMU PUCKOB M oBecredeHus YCTONYMBOW OeSTENbHOCTU
pynnbl 1 mcnonHeHuss pynnoii 06s13aTensCTB Nepes 3acTpaxoBaHHbIMU NMLAMM, YYacTHUKAMKM U BKNaguvMkamu B
nonHoMm obbeme.
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