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PexBusutsl BH/{

HaumenoBanue BH/I

[IpaBuia onpe/eNeHus TEKYIEH CTOUMOCTH aKTUBOB M CTOMMOCTH YHCTHIX
AKTHBOB, COCTABJISIFOLIMX MIEHCHOHHbIE HAKOILIEHHSI, CTOMMOCTH aKTHBOB,
COCTABJISIIOIINX [IEHCUOHHBIE PE3EPBbI, U COBOKYIHOW CTOMMOCTH MTEHCHOHHBIX
pe3eproB AO «HITD Coepbankay

IMoapasnenenune-
paspadorunk BHJL

Jupeknus GUHAHCH ¥ HHBECTUITUHI

HUcnoanureas BH/,
HOMep TesaedoHa

[Mapmmkosa E.A., +7-495-785-38-87 (m06. 1003)

Tun / Bua BH/I

bazoseie BH/I/ [TonmuTika

Koa npouecca/
Ha3BaHHE MpoIlecca

0.12/Benenue OyxranTepckoro y4yera

BH/I no npoueccy
BepPXHEro ypoBHs

Hcmopua BH/T

Homep PeKkBH3UTBI pacnopsiANTEIbHOr0 10KYMeHTa, yTBepauBero BH/L / uameHenus B
penakmun  |BH/I, naTa u 10/1:KHOCTh YTBEpPAMBIIEro JIMIa

1 [Ipuxa3

3amectuTens reaepanbHoro qupekropa ot 05.03.2022 Ne 01-03/26

2 [Tpuxa3

3amecTHTels TeHepabHOTO TupekTopa ot 21.12.2022 Ne 01-03/222

BH/I, komopbie ympauugaiom cusiy ¢ cmynjienuem ¢ cuy oannozo BH/I

Ne 01-03/222

[IpaBuia onpeneneHus TeKymeil ppIHOYHONH CTOMMOCTH M CTOUMOCTH YUCTHIX aKTHBOB,
HAXOJSAIIMXCS B JOBEPUTEILHOM YIIPABICHUH IO JOTOBOPY JOBEPUTEIHHOTO YIIPABICHUS
CpEICTBaMH NEHCUOHHBIX HAKOIUIEHUH, pIHOYHON CTOMMOCTH aKTHBOB, B KOTOpBIE
pa3MeIeHbI CPENICTBA IEHCHOHHBIX PE3€PBOB, H COBOKYITHOM PHIHOYHON CTOMMOCTH
neHcHoHHBIX pe3epBoB AO «HIID Coepbanka», yrBepxkaeHusie [lpukazom ot 21.12.2022

/lama é600a BH/] ¢ oeiicmeue Cpox oeiicmeus BH)T

C 01.04.2023 -
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1. O01Iue noJIoKeHus.

1.1. IlpaBuma ompeneneHUs] TEKyIIed CTOMMOCTH AaKTUBOB M CTOMMOCTH YHCTHIX AaKTHBOB,
COCTABJISIFOIINX IEHCUOHHBIC HAKOIUICHHSI, CTOUMOCTH aKTUBOB, COCTABIIAIOIINX [IEHCUOHHBIE PE3EPBHI,
Y COBOKYITHOW CTOMMOCTH MEHCHOHHBIX pe3epBOB (naee — [IpaBuiia) cOCTaBICHBI B COOTBETCTBUU C
VYkazaanem banka Poccun ot 31.10.2018 Ne 4954-Y «O nopsiake pacueTa TeKyIeil CTONMOCTH aKTHBOB
¥ CTOMMOCTH YHCTHIX aKTHBOB, COCTABISIONINX IIEHCHOHHBIE HAKOTUICHUS, TIOPSAKE U CPOKAX pacyeTa
CTOMMOCTU aKTHUBOB, COCTABJISIIONIUX TEHCHOHHBIC PE3EPBBI, U COBOKYIMHOW CTOMMOCTH TEHCHOHHBIX
PE3epBOB HErOCYAAPCTBEHHOTO IEHCHOHHOTO (QOHay (Hanee — YKazaHue).

1.2.  Hacrosmue IlpaBuma ompeaensioT MOPSAOK pacuéra (gasee COBMECTHO JIMOO KaXKAblil B
oTnensHOCTH - [lokazaTenn):

® TEKymeld CTOMMOCTH aKTWBOB, BEIHYMHBI O00S3aTENhCTB M CTOMMOCTH YHCTHIX AaKTHBOB,
coctapistronx neHcuonasie HakotuieHust AO «HITD Coepbankay (nainee — HIID), B Tom umcie
HaxOJIIAeCs B JOBEPUTEIILHOM VIIPABICHHH TI0 KaXJIOMy JIOTOBOPY JIOBEPUTEIHLHOTO
YIIPaBJICHHS CPEICTBAMU TICHCHOHHBIX HAKOTUICHUH,

o CTOMMOCTH aKTHBOB, BEJIMYHNHBI O6$I3aTCJ'II)CTB, COCTaBJIAIOIIUX CPEACTBA ICHCUOHHBIX PE3CPBOB
HII®, B ToM 4ymcne HaXOIAIIMXCS B JTOBEPUTEIBHOM YIPABICHHH II0 KaKIOMY IOTOBOPY
JIOBEPUTEILHOTO YIIPABICHUS CPEICTBAMHU NIEHCHOHHBIX PE3€PBOB, U COBOKYMHONH CTOMMOCTH
IIEHCUOHHBIX pe3epBoB HIID.

1.3. B nacrosmux IIpaBmiax He 0Tpa)kaloTCs MOJI0KEHUS, KOTOPHIE OJTHO3HAYHO MPETyCMOTPEHBI B
YkazaHuu.

1.4. HII®, ynpaBnstone KOMIIAHWUH, 3aKJIFOUMBIINE JOTOBOPHI JTOBEPUTENHHOTO YIPABICHUS C
HH(D, pacCUUTBIBAOT TCKYHIYIO CTOUMOCTb aKTUBOB M CTOMMOCTL YUCTBIX aKTUBOB, HAXOAAIIUXCA B
JIOBEPUTEIIBHOM YIIPABJIICHUU 110 JOTOBOPY HAOBEPUTEIBLHOIO YIIPABIEHUS CPEICTBAMU IEHCUOHHBIX
HaKOIUICHWH, CTOMMOCTH aKTHBOB, B KOTOPBIE pa3MEIIEHBI CPEACTBA IEHCUOHHBIX pPE3EePBOB, B
COOTBETCTBUM ¢ YKazaHueM, ydeTHou mnomutukor HIID, nactosmumu IlpaBunamu, Permamentom
CHENMATU3MPOBAHHOTO JIEMO3UTAPUS IO OCYHIECTBICHHUIO KOHTPOJNA 33 JESITENbHOCTHIO IIO
WHBECTUPOBAHUIO CPEJICTB NMEHCHOHHBIX HAKOIUICHWH HAa OCHOBAaHWHU JIOTOBOPOB 00 OKa3aHWH yCIYyT
CHEIMATU3UPOBAHHOTO JICTIO3UTAPHSI HETOCYJapCTBEHHOMY IEHCHOHHOMY (DOHIY ¥ YIPaBIISIONINM
KOMITaHUSIM, OCYIIECTBIISIOIINM TOBEPUTEIIbHOE YIIPaBIEHNE CPECTBAMH IICHCHOHHBIX HAKOIIJICHHH 110
JIOTOBOPY C HETOCYAAapCTBEHHBIM TIEHCHOHHBIM (OHIOM, PeriiaMeHTOM CHENMaTu3upOBaHHOTO
JICTIO3UTAPHS WHBECTULIMOHHBIX (DOH/IOB, MACBBIX MHBECTUIMOHHBIX (DOHIOB U HETOCYAapCTBEHHBIX
MIEHCUOHHKIX ()OHIIOB, ONMYOJIMKOBAaHHBIMH B OTKPBITOM JOCTYIIE HAa CalTe CHEIHAIU3UPOBAHHOTO
JETIO3UTapHs, C KOTOPHIM y DOH/a 3aKIIF0UYEH JOToBOp (#anee — PermamenTsr).

1.5.  Pacuer Iloka3areneil, IpeayCMOTPEHHBIX YKa3aHHEM, OCYILECTBISECTCA B IOPSIKE U CPOKH,
ycTraHoBJIeHHbIe Permamentamu. B cinyuyae ecnu YkazaHueM MpedyCMOTpPEHBI Ooiee paHHHE CPOKH
ocymecTBiaeHuss pacueta [lokazareneii B cpaBHeHHMH c PerylaMeHTamu, HCHOJB3YIOTCS CPOKH
YCTaHOBJICHHBIE Y Ka3aHUEM.

1.6.  VYperynupoBanue pasHornacuil mexay HII®, ynpasnstomeid komnanuei, ¢ koropoid y HIID
3aKJIIOUEH JJOTOBOP IOBEPUTEIHHOTO YIIPABICHUS, U CTICIIHATIM3UPOBAHHBIM JIETIO3UTAPUEM IIPH pacueTe

CTOMMOCTH YUCTBIX aKTUBOB IIPOU3BOJUTCA B COOTBECTCTBUU C PermamenTamu.
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1.7.  Pacuer CTOMMOCTH YHCTBIX aKTHBOB MPOU3BOAUTCS MO COCTOSHHMIO Ha KKl pabouuii JeHb,
KaKIBIN 1€HB, B KOTOPOM COBEPIIAINCH ONIEPALIMH C AKTUBAMH, COCTaBIISIFOIIIMMHU IIEHCHOHHBIE PE3EPBBI
1 TIEHCHOHHBIC HAKOIJICHUSI, €CIIM TaKOH [IeHb He SBJIsIeTCs] paOouuM, U Ha MOCICAHUIN KaJeHIapHbII
JIeHb Mecsilia, eCIM OH MPHUXOJUTCS Ha HepaOO4Mi JeHb, He TI03Hee padoyero JHs, CIEAYIOIIEro 3a
JaTOM, MO COCTOSHHIO Ha KOTOPYIO OCYIIECTBISETCS pacueT CTOMMOCTH YMCTBIX aKTHBOB. Pacuer
[TokazaTeneil mpoU3BOAUTCS MO COCTOSIHUIO Ha 23:59:59 MOCKOBCKOrO BpEMEHH JaThl, 32 KOTOPYIO
paccunThiBarorcs [lokazarenu.

1.8.  CrouMocTh aKTHBOB M 0O053aTENbCTB, BBIPAKEHHAs B WHOCTPAaHHOW BAIOTE IOJJICIKHUT
nepecueTy B pyonu mo oduumansHOMy Kypcy, ycTaHoBieHHoMy bankom Poccum Ha maty pacuera
[Tokazarenen.

B cnywyae ecnu bankom Poccum He yCTaHOBJIEH KypC HMHOCTPAHHOM BaIIOTHI, B KOTOPOM
BBIpQ)KEHA CTOMMOCTH AKTHBOB (0053aTENBECTB), K PYOIIO, TO HCIOIB3YeTCS COOTHOIICHHE MEXKTY
KypCOM MHOCTPAHHOI BaJIOTHI U pyOsieM, onpeaesieMoe Ha OCHOBE Kypca 3TUX BaIOT IO OTHOIICHUIO
Kk amepukaHckomy pnoiutapy (USD) (kpocc-Kypc HMHOCTpaHHOW BaliOTBHI, ONpPENENECHHOW uepes
amepukanckuit gomrap (USD)).

1.9.  Ilpu pacuere CTOMMOCTH YMCTBIX AKTUBOB IPUMEHSIOTCS CIEAYIOIINE IPaBUIIa OKPYIJICHUS:
1.9.1. OkpyrieHus MOPOU3BOASTCS AO JBYX 3HAKOB IIOCIE 3alsTOM IO MpaBHIIaM

MAaTeMaTU4YC€CKOI0 OKPYTJICHUS

1.9.2. KyToHBI OKpYTIISIOTCS 10 YCIOBHSM MPOCIIEKTa SMUCCHU;
1.9.3. Hcxonapie KOTHPOBKH HE OKPYTIISIOTCS;
1.9.4. LleHsl, onpenencHHbIe 3KCIEPTHBIMUA METOJaMH, OKPYTIISIOTCS JI0 JIBYX 3HAKOB

ocJie 3ansATON Mo MpaBujiaM MaTeMaTHYeCKOr0 OKPYTJICHUS
ITopsinox OKpyryieHHs MOKa3aTellel, UCIONb3YeMbIX Ul OLEHKU CIPaBeUIMBOIl CTOMMOCTH,
onpenensiercs B IIpunoxenun Ne2 k Hacrosmum IIpaBuiam.
ITopsinok OKpyrieHus MOKa3aTeNIeH, UCIIONIB3YEMBIX IIPU PACUYETe CTAaBKU JUCKOHTUPOBAHUS U

aMOPTHU3MPOBAHHOW CTOMMOCTH aKTHUBOB, onpenensercs B [Ipunoxxenun Ne3 k HacrosimuM IpaBunam.

2. Kpurepum npu3HaHUs AKTHUBOB M 00513aTe/IbCTB.

2.1. TlpusHaHWe aKTUBOB U 00S3aTENBLCTB (B YaCTU 005A3aTENBCTB, MPEAYCMOTPEHHBIX YKa3aHHEM)
MPOU3BOJIUTCA B IOPSAKE, YCTAaHOBIEHHOM YuerHod nonutukoil HII®, ¢ yuerom ocoOeHHOCTEH,
MPENYCMOTPEHHBIX HacToAmmMMH [IpaBuinaMu, 4TO B COBOKYHNHOCTHM COOTBETCTBYET KPHUTEPHSIM
MIpU3HAHMS aKTHBOB U 0043aTEIhCTB, MPEAYCMOTPEHHBIX OTpacaeBbIMU CTaHAAPTAMU OYXTalITepCKOTO
ydeTa HEKpenuTHBIX (uHaHcoBBIX opranmzanuii (mamee — OCBY H®O) m MexayHapogHbIMH
cTaHAapTaMu (UHAHCOBOW OTYETHOCTH, BBEACHHBIMH B JeiicTBUe Ha TeppuTopuu Poccuiickoit
Oeneparnn  (naee — MC®OO). Kpurtepuu mNOpu3HAHUS OTHENBbHBIX AaKTUBOB U  00s3aTEIbCTB
yctanoBieHsl B [Ipunoxennn Nel k HacTosumm [IpaBumam.

2.2.  CromMocTh IeHHBIX Oymar, monydeHHbIX 1o 1 yactu caenku PEIIO, He Bitouaercst B pacueT
CTOMMOCTH YUCTHIX aKTHBOB. CTOMMOCTh HEHHBIX Oymar, nepeaannsix mo 1 gactu caenku PEIIO 6e3
MIPEKPALIEHUS MPU3HAHUS, BKIFOYAETCsl B paCYE€T CTOMMOCTH YHCTHIX aKTHBOB.

B pacdeT CTOUMOCTHU YHUCTHIX aKTUBOB BKIIFOYACTCA:
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- B COCTaBE aKTHBOB (IEOMTOPCKOH 3aJJ0JDKEHHOCTH) - CTOMMOCTH JICHEKHBIX CpPE/ICTB,
npenoctaBieHHBIX 10 1 wactu cnenku PEIIO;
— B COCTaBE KPEIUTOPCKOH 33JJ0JPKEHHOCTH - CTOUMOCTh ACHEKHBIX CPEICTB, TOJYyICHHBIX

o 1 gactu caenku PETIO.

3. Metoasbl onpeeneHusi CTOUMOCTH AKTHBOB

(BeJIMYUHBI 005132TEJILCTB).

3.1. Ilpm mnepBoHaUaJbHOM MPU3HAHWU AKTHBBI OLIEHUBAIOTCA IO CHPABEUINBOM CTOMMOCTH.
CrpaBeyIuBOH CTOMMOCTBIO aKTHBA IIpU IIEPBOHAYAIbHOM IIPU3HAHUM, KAaK IPABUIIO, SIBJIAETCS
CTOMMOCTh HpPHOOpETEeHHs aKTHBa (CIpaBeUINBasi CTOMMOCTh IIEPEJAHHOTO BO3MEIICHHS, CyMMa
pa3MeIIeHHBIX JEHEKHBIX CPEACTB, CKOPPEKTUPOBAHHAS B cliydasx, npenxycMoTpeHHsix OCBY HOO).

Ecnu cronMocTh mproOpeTeHns akTUBa HE MOKET ObITh IPU3HAHA CIIPABEJIMBOH CTOMMOCTBIO
aKTHBAa, TO CNIPaBEAINBAsI CTOMMOCTb TAKOTO aKTHBA ONPEAEIAETCS B COOTBETCTBUH C 11.3.3 HACTOAIIUX
[Ipasu.

3.2. llocne nepBoHayaJIbHOIO NMPU3HAHUSA U 10 MPEKPAILECHUS IPU3HAHUS aKTHBbI OLIEHUBAIOTCS 110
aMOPTU3HMPOBAaHHON CTOMMOCTH JHOO IO CHpaBeUIMBOM CTOMMOCTH B 3aBHCHMOCTH OT UX
KJ1acCU(UKAIHH.

Knaccudukanyst akTHBOB OCYIIECTBIISETCS B TIOPSIKE, TPESAYCMOTPEHHOM Y YeTHOH MOTUTHKON
HII® B coorBerctBn ¢ OCBY H®O 1 MexnynapoansiM cTangapToM punaHcoBoii otuetHocTH ([AS)
39 «®PuHaHCOBbIE MHCTPYMEHTHI: PU3HAHUE U OLICHKA.

3.3. Pacuer cmnpaBemInMBOil CTOMMOCTH aKTHBOB (BENMYUH OO0S3aTENbCTB) OCYIIECTBISETCS Ha
ocHoBaHuM MC®O (IFRS) 13 «Otenka cripaBeAsTHBOI CTOMMOCTH.

Metoas! pacueTa CHpaBeIMBONH CTOMMOCTH aKTHBOB M BEIMYUH 005A3aTEIbCTB, B TOM YHCIIE
OIMCaHHe NCTOYHHUKOB JAHHBIX IJIS pacyeTa CTOMMOCTH aKTHBOB (BEIMUMHBI 003aTENBCTB), MOPSIKA
uX BbIOOpa, MOpsAKA MPU3HAHUS PHIHKOB aKTHBOB M 0053aTENIbCTB aKTHBHBIMH, KPUTEPUH BBIOOpa
Croco00B U Mojiejiell OLIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB aKTHBOB M 00S3aTENIbCTB YPOBHH
orpenensieMbIX LeH npusenensl B [Ipunoxenun Ne2 x nacroammm [IpaBunam.

[Ipu onpeneneHny cpaBeyIMBOM CTOMMOCTH aKTHBOB (BETMYMHBI 0053aTENILCTB) B OTCYTCTBUU
UCXOJIHBIX [JAaHHBIX IIEPBOIO YPOBHA Ha JaTy pacdera CIpPaBeIJIMBOM CTOMMOCTH IMPUMEHSIOTCS
HCXOJHBIE JaHHBIE BTOPOIO M TPETHEr0 YPOBHs, nperycMoTperHsble [lpunoxennem Ne 2 k HacTosIIIuM
[IpaBmiam, Ha pgaTy pacyera CHpaBeAJMBON CTOMMOCTH HE3aBHCHMO OT BEJIWYMHBI W3MEHEHUS
WCXOJHBIX JAHHBIX 110 CPAaBHEHUIO C MPEABLAYIINM PacyeTOM CIpaBeJINBON CTOMMOCTH.

3.4. Pacuer cTOMMOCTH aKTHBOB (BEIMYMH OOS3aTEIHbCTB), 3a HMCKIIOYEHHUEM OLICHUBAEMBIX IIO
CIpaBeJIMBOI CTOMMOCTH, OCYIIECTBIISIETCS] HA OCHOBaHMU MeXIyHapOJHOTO CTaHAapTa (MHAHCOBOM

otueTHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: TIPH3HAHKE U OIIEHKAY.
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MeTo/b1 yueTa ¥ ONPEJISIICHUs CTOMMOCTH aKTHBOB (0053aTeNIbCTB), TOMUMO OIECHUBACMBIX 110
CIIPaBEJIMBOM CTOMMOCTH, YCTaHOBJIEHbl YueTHOM nonuTukod HIID, moaxonbl K OmpeaesieHutro
CTOMMOCTH OTJISITBHBIX BUJIOB aKTHBOB (00513aTeNbCTB), MpuBeAeHb! B [Ipunoxennn Ne 3 k HacTOAIIM
[IpaBunam.

3.5.  Cnocob ydera BIOKEHHH B aKIIWH (T1an) TOYEPHHUX aKIIMOHEPHBIX OOIIECTB U JIOJIS BIOKEHHH B
akuuu (mam) acCOIMUPOBAHHBIX AaKIMOHEPHBIX OOMIECTB (MMaeBbIX WHBECTHIIMOHHBIX (DOHIIOB)
ycTaHaBnuBaerca B YuerHoM nonutuke HII® B coorBercTBUM ¢ MeXAyHapOIHBIM CTaHIAPTOM
¢unancosoit otueTHocTH (IAS) 27 «OTnensHas puHAHCOBAS OTYETHOCTDY.

CToMMOCTH aKIui (TacB) JOYSPHUX WU aCCOITMUPOBAHHBIX aKIIMOHEPHBIX OOIIECTB (MTaeBhIX
WHBECTHUITMOHHBIX (DOHJIOB) OMPEICIISICTCS B 3aBUCUMOCTH OT CIIOCO0a y4yeTa BIIOKCHUH B TaKUE aKI[UU

(mam), ycranoBiieHHOTO Y4eTHOU nmomutukoil HI1D.

4. HpHMeHeHHe OTYETOB O CHIUKA JJIH ONIPpEaACICHUSA CHpaBeI[HHBOﬁ CTOMMOCTH.

4.1. CrouMOCTb aKTHBa OMNpPEACISIECTCS HAa OCHOBAaHMU OTYETAa OLICHIIHMKA MPU OAHOBPEMEHHOM
COOJIFO/ICHUY CIIEIYIONUX YCIOBHI:
. OIICHIITUK COOTBETCTBYET TPEOOBAHUSAM, ONIPE/ICIICHHBIM B Y Ka3aHUU;
. B OTUETE OLIEHIIMKA ITPEYCMOTPEHO, UTO OH COCTABJIEH JIJIs OTIPEICIICHUS CIIPABEIIIUBOM
CTOMMOCTH aKTHBAa B COOTBETCTBUU ¢ MeXAyHapOJHBIM CTaHAAPTOM (PHHAHCOBOW OTYETHOCTHU
(IFRS) 13 «Ormenka crpaBeIIMBOW CTOMMOCTH», BBEJICHHBIM B NEHCTBHE Ha TEPPUTOPUHU
Poccuiickoit ®enepannuy;
. M3 OTYETa OICHIINKA MOYXHO YE€TKO OIIPENEINTh CTONMOCTh 00BeKTa 0e3 yueTa HajJoroB,
KOTOpBIE YIUIAYMBAIOTCSI B COOTBETCTBUU € 3aKOHOAATENLCTBOM Poccuiickoit denepanuu nin
WHOCTPaHHOTO TOCYJapCTBa TP MPHUOOPETEHNH 1 peaTn3alii YKa3aHHbIX aKTHBOB;
. JlaTa OIEHKU CTOMMOCTH JIOJDKHA OBITh HE paHEe IMIECTH MECSIIEB JI0 JATHI TI0 COCTOSIHUIO
Ha KOTOPYIO PACCUHUTHIBAETCA CTOMMOCTh YHCTBIX aKTUBOB.
4.2. Hcnonp3oBaHHe O0TYETa OICHIIMKA 0053aTENHFHO TP ONPEACICHUH CIPaBEIINBONH CTOMMOCTH
HEJBUKMMOT'0 UMYIIECTBA, a TAKXKE JOMYCKACTCS MIPHU ONPEACIECHUHN CIIPABEITINBON CTOMMOCTH IIEHHBIX
Oymar, 1eOUTOPCKOM 3aI0OJKCHHOCTH, WHBIX aKTHBOB, B TOM YHCJIE B CIIyYasX, KOTJa CIPaBEJIUBYIO
CTOMMOCTh HEBO3MOKHO JOCTOBEPHO ONPEAEIUTh IO METOAUKAM, H3JIOKEHHBIM B HACTOSAIIUX
[IpaBmiax, mpu OTCYTCTBMHM HAOIIOJAaeMBIX INaHHBIX, IKCHEPTHBIX NMPOTHO30B W HMHBIM TNPHUYHHAM.
OrnpeneneHre CpaBeIIuBON CTOMMOCTH Ha OCHOBAaHUHU OTYETAa OICHIIMKA MMEET IMPUOPUTET Mepe
WHBIMH CITIOCOOAMHU OIICHOK TPEThEro YPOBHSL.

4.3. ]I OICHKH UACHTUYHBIX aKTHBOB MOXKET HCIIOB30BAaThCS OAUH OTYET oleHIpKa kak HIID,
TaK ¥ BCEMH YIIPABISIONUMHU KOMITAHUSMH, 3aKIIFOUUBIIIIMH JOTOBOPEI JOBEPUTEIHLHOTO YIIPABICHHUS C
HII®.

5. 3akaouuTeIbHBIE MOJI0KeHUS
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5.1.  Hacrosmue IlpaBuna npumenstores ¢ 01 anpens 2023 rona.

5.2.  UW3meHeHus u gomnonHeHWs B HacTosiuue IIpaBuna BCTymaroT B CHUIIy C JaThl, ONpPEAEICHHON
HII® u yxazannoii B [IpaBunax (M3MeHEHHSIX U IOTIOTHEHUSX K HAM). YKa3aHHAA JaTa He MOXKET ObITh
paHee 5 paboumx JHEW C JaThl MyOJIMKAIMKA U3MEHEeHUH u nononHeHuit B [IpaBuna Ha caiite HIID B
WH(POPMALIMOHHO - TEJIEKOMMYHHKALIMOHHOW ceTh «HTepHET.

5.3. C parel Havana npuMeHeHHs Hacrosmux IIpasun He npumenstorcs IlpaBuna omnpeneneHus
TEKyIled PBIHOYHONH CTOMMOCTH YHCTBIX aKTUBOB, HaXOISIIUXCS B JOBEPHUTEIBHOM YIPABIECHUU I10
JIOTOBOPY JIOBEPUTEIHHOIO YIIPABJICHUS CPEACTBAMH TEHCHOHHBIX HAKOIIJICHUH, PIHOYHON CTOMMOCTH
aKTUBOB, B KOTOpBIE pa3MELIEHBl CPEACTBA IEHCHOHHBIX pE3E€pPBOB, M COBOKYIHOM pPBIHOYHOU
croumoctn AO «HII® Coepbanka» Nel294-11, yreepxnennsie [pukazom Ne 01-03/26 ot 05.03.2022

TI.
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IIpunoxenus

1. Ilpunoxenue Nel Kpurepum npusHanus (IpeKpalleHus TIPU3HAHUS) AaKTHBOB
(00s13aTenbCTB), MPUHUMAEMBIX B pacyeT CTOMMOCTH YHCTBIX aKTHBOB, U METOJBI UX
OLICHKHU
1.1.  Kpurepuu npusHaHus (MpeKpaiieHus IPU3HAHUSA) U METO/IbI OLIEHKH aKTUBOB
1.2.  Kpurepun mnpusHaHus (IpEeKpalieHus MPU3HAHUS) U METOJbl  OLIEHKH

00513aTENbCTB

2. Ilpunoxkenue Ne2 Meroauka ONpeAeNICHUS CIPABEAJIMBOM CTOMMOCTH aKTUBOB M
00s13aTeIIbCTB
2.1.  Meroauka onpeaeeHus CIpaBeIlINBON CTOMMOCTH IIEHHBIX Oymar
2.1.1. OOuwme noaxonsl K OMNPENEIICHUIO CIPaBEIJIMBON CTOMMOCTH ILIEHHBIX
Oymar
2.1.2. TepMuHbI U ONpenEICHUS
2.1.3. Meroauka npoBepKH Ha aJIEKBATHOCTH IIEH JOJITOBBIX IIEHHBIX Oymar
2.1.4. Meroauka onpe/iejeHUs] pacueTHOM IICHBI JOJITOBOM IIEHHON OymMaru
2.1.5. Mogenb KOpPEKTUPOBKH UCTOPHUECKOM 1IEHBI J0JIEBOM IIEHHOW Oymaru
2.1.6. OcobeHHOCTH OMpeeICHHs CIIPaBEUIMBOM CTOMMOCTH IICHHBIX Oymar B
MOPSIIKE, OTIAMYHOM OT aJITOPUTMOB 1, 2
2.1.7. OcobGeHHOCTH oNpeeneHus CIIPaBeIIMBOM CTOMMOCTH LIEHHBIX OyMar mpu
HATMYUH MPU3HAKOB UX 00€CIICHEHUS

3. Ilpuao:xkenue Ne3 Meroauka ompeneneHus CTOMMOCTH OTICIbHBIX BHUJOB aKTHUBOB
(00s13aTeNbCTB), 32 UCKIIOYCHHEM OIEHMBAEMBIX IMOCIIC MEPBOHAYATIBLHOTO MPU3HAHUS TIO
CHpaBeUIMBON CTOMMOCTHU

3.1. Tloaxoxasl K ompeneneHro aMOPTU3UPOBAHHON CTOMMOCTH IIEHHBIX OymMar

3.2.  Meroauka pacuera 3pGeKTUBHOM CTABKU MPOIEHTA JJIs I0JITOBBIX IICHHBIX OyMar
B cocTaBe (MHAHCOBBIX akTHBOB HITD

3.3.  Meroauka pacuera aMOPTU3UPOBAHHON CTOMMOCTH JIETIO3UTOB

3.4. Ilogxoasl K OMpPENEICHUIO aMOPTU3UPOBAHHON CTOMMOCTU JICHEKHBIX CPEJCTB,
nonyueHHsbIX o 1 yactu caenku PEIO (cnenok npsmoro PEIIO)

3.5. Tloaxoapl K ONpeeNeHnI0 aMOPTU3UPOBAHHONW CTOMMOCTH JCHEKHBIX CPEJCTB,
nepeaandbix no 1 vactu caenku PEIO (caenok oopatnoro PEITO)

3.6. Ilogxoasl kK ompeaereHUuI0 CTOMMOCTH CJAEJIOK C IIEHHBIMM Oymaramu 10 JaThl
Hayaja pacueToB

3.7. Tloaxoasl K ONpeneseHUI0 BETUYUH (CTOUMOCTH) 1eOUTOPCKON U KPeAUTOPCKOM
3a/I0J>KEHHOCTH, OCOOEHHOCTH OTPEETICHUs] CTOMMOCTH JUIsl OTJICIbHBIX BHJIOB
3aJI0JKEHHOCTH
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IIpunoxenne Nel

K IIpaBujIaM OTIPEACICHUS TeKyH.IefI CTOUMOCTH aKTHBOB U CTOMUMOCTH

YUCTBIX AKTUBOB, COCTABIIAONIUX IICHCUOHHBIC HAKOIIJICHUA,

CTOUMOCTH aKTUBOB, COCTABJIAIOIINX NNCHCUOHHBIC PE3EPBHI,

¥ COBOKYITHOH CTOMMOCTH IIEHCHOHHBIX PE3EPBOB
AO «HII® Coepbanka», yrBepkacHHbIM [Iprkasom ['eHepanbHOTO
mupexropa AO «HITd Coepbankar» ot 21 mapta 2023 r. Ne 01-03/34

Kpurepuu npusHanus (mpekpamieHus NPU3HAHUSA) AKTUBOB (00513aTeJILCTB), IPUHUMAEMBIX B pacyeT CTOMMOCTH YHCTHIX AKTHBOB, 1
METO/IbI UX OL[€HKH

1. Kpurepuu npusnanus (mpekpamnieHusi NIPU3HAHUA) U METO/bI OLIEHKH AKTHBOB

Bun akTuBa

Kpurepun npusnanus

Kpurtepun npexpanieHusi npu3HaAHUS

MeTtoabl OLIEHKH

CHENUANTN3UPOBAHHOM JIETI03UTAPHH,
MOITBEPIKICHHAS COOTBETCTBYIOMICH
BBIIIMCKOM I10 CUETY JIETIO;

— 10 JICTO3UTHBIM cepTU(HUKAaTaM - jJara
3aYMCIICHUS BO BKJaJ (ICMO3UT) ICHEKHBIX
CPEICTB, MMOATBEP)KICHHAS BBIMUCKOH CO
cyera Mo BKIaay (AENO3WTYy) WM C JaThl
puodpeTeHus TaKOTO ceprudukara
MTOITBEPKICHHON aKTOM.

CHEIHATU3UPOBAHHOM JIETIO3UTAPHH,
TTOATBEPKICHHAS COOTBETCTBYIOIICH
BBIIIMCKOM I10 CUETY JIETIO;

— eCIM 1O OJMHUTEHTY IICHHBIX Oymar
BHeceHa 3amuck B EI'PHOJI o ero nuksugammun
- ¢ JaThl 3alliCU O JIMKBUAAI[MH SMHTEHTA
(nonyuenuss uHpOPMALMU O JIMKBUAALUH
SMHTEHTA);

— 1O JCMO3WTHBIM CepTU(HUKATAM - JaTa
CIUCaHHS C BKJIQaa (JIETO3UTa) JACHEKHBIX
CPEICTB, MOATBEPXACHHAs BBIMHCKOU €O
cyera Mo BKJIAAy (HETO3uTy), WM C JaThl

CTOMMOCTH
Lennsie Oymaru, B TOM 9HCIE Jlata nepexojia mpaB cCOOCTBEHHOCTH Ha IIEHHbBIE Hata mepexoma mpaB coOctBeHHocTH Ha | ChpaBenimBast
JIETIO3UTHBIC CEPTU(UKATHI Oymaru: [IEHHBIC OyMaru: CTOMMOCTB/
— eclld UeHHas Oymara IOJICKHT yUYETy —  ecId igHHas Gymara II0UIEKHT yueTy Ha | AMOPTH3UPOBAHHASA
Ha cueTe JCNOo - JaTa 3a4YUCICHHUS IEHHOMN cYeTe JeTO - 1aTa CIUCAHUS [IEHHOW OyMaru | CTOMMOCTh B
Oymaru Ha CYUET JIeNO, OTKPBITHII CO cdYeTa Jemo, OTKPHITOTO YIPABIAIOLIEH | 3aBUCHMOCTH oT
ynpasistomed komnanuu HII® / HIID B KOMITaHUU HIT® / HII® B | KIaccuuKaimm
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH
CTOMMOCTH

CIIMCaHUSA TaKoro ceprudukara,
TIOATBEPKIAECHHOMN aKTOM.

JleHexxHbIe cpe/icTBa HA cUeTax,
OTKPBITBIX YIPABISIONICH
xommanueit HI1® / HITD

Jara 3auncieHusl [JEHEXHBIX CpPEACTB Ha
COOTBETCTBYIOILINM OaHKOBCKUH cyeT
(pacueTHbIM, BaTIOTHBIH) HAa  OCHOBAaHHUH
BBINUCKY C YKa3aHHOTO CUeTa

e JlaTa HCIONHEHUS KPEAUTHOW OpraHu3anyen
00513aTENBCTB 10 MEPEUNCIICHHUIO TEHEKHBIX
CPEJICTB C paCUETHOTO CYETA;

e Jlata pemenus banka Poccum 00 oT3bIBE
JTUneH3un  O0aHKa  (JCHEXHbIE CpeacTBa
MEPEexXoIAT B CTAaTyC Mpoyeil neOuTopcKoit
33[J0JDKEHHOCTH C HAaCTYIMBIIUM CPOKOM
MIOTAIIeHHNs), B KOTOPOM OTKPBIT PACUETHBIN
CYeT.

AmopTtusupoBaHHas
CTOMMOCTb

JleHexxHbIe CpelcTBa B JCTIO3UTHBIX
BKJIa/1aX (pyOJIeBbIX, BATIOTHBIX),
Pa3MeIeHHBIX YIPaBISIONIeH
kommanueit HI1® / HI1®

e Jlara 3a4WCICHUS JICHSXKHBIX CPEICTB Ha
COOTBETCTBYIOIIMI JICTIO3UTHBIM CUET Ha
OCHOBaHHUH BBIIIICKHU C YKA3aHHOTO CYETA;

e Jlara mepeycTynkd TipaBa TpeOOBaHHS O
BBIIJIATE BKJIAJa M HAYMCICHHBIX MTPOLEHTAaX
Ha OCHOBaHHUHU JI0r0OBOpA.

e JlaTa HCIIOIHEHMSI KPEIUTHON OpraHu3alei
00513aTeNbCTB TI0 BO3BpaTy BKJana (Bo3Bpar
HAa  pacueTHBI  CcYeT  yHpaBJISIOUICH
kommanun HI1® / HIT® neHexHBIX CpeacTB
TI0 TOTOBOPY OaHKOBCKOTO BKJIA/1a);

e Jlata mepeycTynku mpaBa TpeOOBaHUS O
BBIIJIATE BKJIaJa M HAUYUCIICHHBIX NIPOLICHTaX
Ha OCHOBaHMU JIOTOBODA.

e Jlata pemenuss banka Poccum 00 oT3bIBE
TUICH3UN OaHKa (JIEHEXKHBIE CPEICTBa
MePeXo/AT B CTaTyC Mpodell JAeOUTOpCKOM
3aJJ0JDKEHHOCTH C HACTYIHUBIIUM CPOKOM
TIOTaIlIeHNU);

e Jlata nukBuauMu ~ OaHKa  COIJIACHO
MHQOPMAIUH, PACKPBITOH B OQUIMATBHOM
JIOCTYITHOM MCTOYHHKE (B TOM YHCIIE 3aITHCH
B EI'PIOJI o nukBumanuu 6aHka).

AMOpTHU3UpOBaHHAS
CTOUMOCTD

JleHexHbIe CPEACTBA, HAXOSIIUECS]
y po¢heCCHOHATIBHBIX
YYaCTHUKOB PHIHKA IIEHHBIX
Oymar (manee — Opokep).
Jeburopckas 3a10KEHHOCTD
Opoxepa

Jlata 3auncieHUs] [I€HEKHBIX CPEICTB Ha
CHENHNAIBHBIA OPOKEPCKHI CYEeT Ha OCHOBAaHUH
orgera Opokepa

e Jlata wcrogHEHUS OpPOKEpPOM 00s3aTEIBCTB
M0 TIEPEUUCIICHUIO JICHEXKHBIX CPEACTB C
CHeLUaJIbHOT0 OPOKEPCKOro cyeTa;

e Jlara JsumKBUZaumMU OpoKepa  COIJIACHO
MH(GOPMAIIUH, PACKPHITON B OQHINAIEHOM
JIOCTYITHOM MCTOYHHKE (B TOM YHCJIE 3aITUCH
B ET'PYOJI 0 nmukBuaanmm 6poxepa)

AMopTH3UpOBaHHAS
CTOUMOCTD
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MeToabl OLEHKH

Bun akTnBa Kpurtepun npusHanus Kputepun npexpamenus npu3sHaHus

CTOUMOCTH

JleHnexxHbIe cpencTBa B Hata cnucaHMs  JIEHEXHBIX CPEACTB C | o Jlara NOCTYIUIEHHs JIEHEKHBIX CPEICTB Ha | AMOPTU3MPOBAaHHAs
myTH/peduropckas COOTBETCTBYIOIIIETO 0aHKOBCKOTO cdera CUET IOJIydaTeNsl, HA OCHOBAHHH BBHIIMCKH C | CTOMMOCTD
3a/10JDKEHHOCTD IO CPEACTBaM B (pacueTHBIN, BaMIOTHBIN)/CUueTa y Opokepa Ha YKa3aHHOTo cueTa/oTueTa OpoKepa;

IyTH OCHOBAaHUH BBIITMCKH C YKa3aHHOTO | e Jlata pemieHus banka Poccuu 00 oT3bIBE
cyera/oTyera Gpokepa npu ycioBun JUICH3UN OaHKa (JICHEXKHBIE CpEJICTBa
HEMOCTYIUICHUS CPCACB II0Iy4aTe/IIO. MEPEXOoAAT B CTAaTyC MNpPOUYeH IeOUTOPCKOM
33/I0JDKEHHOCTH C HACTYIMHUBIIMM CPOKOM
TIOTAIICHHS);

e Jlata nukBuAanuM ~ 0OaHKa  COIJIACHO
WH(POPMAIUK, PACKPHITOH B O(PHUIIMAIEHOM
JIOCTYITHOM UCTOYHHKE (B TOM YHCIIE 3aITUCH

B EI'PIOJI o nukBuaannu 6aHKa).

JleHexHble cpeAcTBa Ha pacyeTHOM | JlaTa 3aKIOUEHHWU COIJIALICHUA C KPEAUTHOH | e Jlata oxOHYaHUA IeHCTBUA comanieHus | AMOPTH3HPOBaHHAS
cyere, 10 KOTOPOMY 3aKJII0YEHO OpraHu3alMell O  HECHWKaeMOM  OCTaTKE | ¢ KPEAWTHOM OpraHu3alnen; CTOUMOCTD
COIIaICHUE O HECHMXKACMOM JOCHEKHBIX CPEACTB HA PACUCTHOM CUETE ° Z[aTa peurenus Banka Poccun 06 oT3bIBE
ocrarke (HCO) JIMLICH3UMU Oanka (menexHbIe cpeacTsa

MEPEeXoNAT B CTaTyC TWpoveld JaeOUTOpCKOi

3aJOJDKCHHOCTH C  HACTYNHBIIUM  CPOKOM

TIOTaIlCHN);

. Hata nukBupanuu OaHKa COTJIACHO

HHPOPMAIUK, PACKPBITOH B  OPHUIHUAIEHOM

JIOCTYITHOM HCTOYHHUKE (B TOM YHCIIE 3allCH B

EI'PIOJI o nukBupanmu OaHka);

e Jlara crniMcaHusl BCEX CPEICTB C PACUETHOIO
CYeTa, M0 KOTOPOMY 3aKJIFOUEHO COTJIallleHUE
0 HECHMKAEMOM OCTaTKe

Jleburopckas 3al0/DKEHHOCTh IO | st 1eOUTOPCKOil  3aJ01KEHHOCTH 1O | ¢  J[aTa UCIOJIHEHHUS 0043aTeNbCTB DMUTEHTOM, | AMOPTU3UPOBAaHHAS
MIPOLIEHTHOMY (KyIOHHOMY) | MpOUEHTHOMY  (KYNOHHOMY) JIOXOAy IO MOJITBEPKJICHHOW OAHKOBCKOM BBIMMCKOM ¢ | CTOMMOCTh
JIOXOIy 1O J[JONTOBHIM IIEHHBIM | JOJATOBLIM LEHHbIM Oymaram - jara pPacYeTHOTO CUeTa yIPaBISIFOIICH KOMITAHUN
Oymarawm; HAaCTyIUICHHs Hadaja CpOKa  HCIOJIHEHMS HII® / HII® unu oryetom Opokepa;

I[e6mopc1<a;1 3aJ0JDKCHHOCTH I10 00s3aTeNpCTBA IO BBIILIATE KYIIOHHOTO JOXOJa | e )IaTa JAKBUOAIMU SMUTEHTA, COTJIACHO
lIaCTI/I‘-IHOMy/l'IO.]'IHOMy (,Z[aTa OKOHYAaHHUA KYINOHHOI'O nepno;[a) B Boinucke u3 EI'PIOJI (I/IJ'H/I BBIIIUCKU U3
IOTrallICHHUIKO OMUTCHTOM COOTBETCTBHUM C YCJIIOBHSIMM BBIITYCKAa LEHHOU COOTBETCTBYIOILETO YIIOJIHOMOYEHHOI'O
OCHOBHOT'O JoJira 1o JOJIroBbIM 6yMal"I/I; OpraHa HHOCTPaHHOI'O rocy;[apCTBa).

LIECHHBIM Oymaram.

11
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MeToabl OLEHKH

Bujg akTuBa Kpurepuun npusHanus Kputepun npekpanieHusi mpu3HaHHUS
A putep p putep peKpait p CTOMMOCTH

Jdass  pedMTOpCKOl  33q0/I’KEeHHOCTH IO
YaCTHYHOMY MOraneHuIo IMHUTEHTOM
OCHOBHOIO J0JIla MO AOJrOBbIM IEHHBIM
Oymaram - Jara YacTMYHOTO IIOTaIlleHHA
HOMHHAJIa Ha OCHOBAHHUH PEIICHUS O BBIITYCKE
Jas  ne0MTOpPCKO  3a101KEHHOCTH N0
MOJTHOMY NOTanieHuI0 IMHUTEHTOM OCHOBHOIO
J10JITA 10 A0JTrOBbLIM LIEHHBIM OymMaram - jata
cnucaHus IIeHHOW OyMarm co cyera Jero,
OTKpBITOTO yrpaBisitonield komnanuu HIID/
HII® B cneuuanvu3upoBaHHOM JIETIO3UTAPUH,
MOJTBEP)KICHHAS. COOTBETCTBYIOIICH BBIMTMCKON
10 CUETY JIeNO;.

Jeburopckast 3al0bKeHHOCTh MO | JlaTa Hayaa 0043aTeNbCTBA COTNIACHO YCIOBHAM | ¢ JlaTa IOCTYILIEHHS MPOLEHTHOTO J0X0Aa Ha | AMOPTH3HPOBaHHAsA

MIPOIICHTHOMY JIOXOY O | IOTOBOPA/COTJIAIIEHHSI O TIPOLEHTHOM JI0XO0JIe pacyeTHbI CYET YNPAaBJIAIONICH KOMIIAHWHM | CTOUMOCTD
JEHE)KHBIM CPEICTBAM Ha CU€Tax | MO  JOEHEXKHBIM  CpeAcTBaM  Ha  CYeTax HII® / HII®D;

ympasisromeit komnanun HII® / | ynpasmsiomeit kommannn HITO / HITO. e JlaTa NMKBMAAIMM  OaHKAa  COIJIACHO

HII®D. uHpOpMaIuK, PacKpeITO B OQHIHATHEHOM

JIOCTYITHOM MCTOYHHKE (B TOM YHCIIE 3aITUCH
B EI'PIOJI 0 nukBuaammu 6aHka).

Jebutopckast 3amoibKeHHOCTh MO | JlaTa mpusHaHMS NeOUTOPCKON 3a[J0IDKCHHOCTH | @ JlaTa MCIOJHEHHMS 0093aTelIbCTB SMUTEHTOM,

. . M AMOpTHU3HpOBaHHAS

BBITUIaTE JUBUACHIOB IO aKLKsAM, | 110 BBIIIATE AUBHICHAOB IO aKLIKAM, 10X0/a IO TIOJITBEP)KJICHHOW OaHKOBCKOM BBITIMCKOM C CTOHMOCTS
J0X0/a 1o JICTIO3UTAPHBIM | AETIO3UTAPHBIM PACIHCKaM B OTHOILICHHU: pacyeTHOTrO cyeTa yNpaBisIomei KOMITaHUH
pacnuckam. —  aKIui, JIETIO3UTAaPHBIX pacumucox HII® / HII® unu oryeTom Opokepa;

POCCHICKHX  3MHTCHTOB  SIBISIETCS. B | e JlaTa JMKBUJALMM OMHTEHTAa, COIJIACHO

cooTBeTcTBUU ¢ uHpopmamueir HKO AO Boimucke u3 EIPHOJI (wim BBITUCKH U3

HPJl v odunuaibHBIX CaHTOB AMUTEHTA COOTBETCTBYIOIICTO YIIOJTHOMOYEHHOTO

LIEHHBIX Oymar - jgara (QuKcaluu peecrtpa opraHa HHOCTPAHHOT'O TOCYIapCTBa).

aKIMOHEPOB IS BBHITUIATH JUBUICHIOB;

— aKmuf,  JETMO3WTapHBIX  PACIHCOK

WHOCTPAaHHBIX OMHUTEHTOB  SBISECTCA B
cooTBeTcTBUU ¢ MHpopmanueir HKO AO
HP/I narta, Ha KOTOpYIO ONpeAeA0OTCs IULa,
HMEIOLIME NPaBo Ha NOJIyYEHUE IUBUJIEH]IOB
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH
CTOMMOCTH

— B orcyrctBuu nHpopmaruu 3 HKO AO

HP/l, odwummambHBIX CaWTOB SMUTCHTA

LIEHHBIX OyMar - 1aTa 3a4nCIICHHs IEHEKHBIX

CPEICTB Ha PACYCTHBIM CYET, OTKPHITHIN

ynpasistomeil komnanuy HII® / HITO;
[lpu orcyrctBuM wHOpMALMKM W3  BBILIE
yKa3aHHBIX MCTOYHHKOB (B TOM YHCJIE pa3mepa
MIPUYUTAIOMINXCA BBIILUIAT) - JaTa 3a4UCIICHUS
JCHeXHBIX CPEACTB HA pPACUYETHBIM cueT
ynpasisitotield komnanuu HII® / HIID (B Tom
YHUCIIe Ha CUET OpoKepa).

Bennunna (cTomMOCTB) JeOUTOPCKOI
3aJI0JDKEHHOCTH 110 BBIIUIATE JMBUICHJOB IO
aKIWsAM, J0X0Ja MO JETIO3UTAPHBIM PACITHUCKAM
Ha aKIU{ MPU ee TePBOHAYAIBHOM IPHU3HAHUH
OTIpeeIIIeTCS UCXOIS U3:

® KOJUYECTBa AKIMA/IeTI03UTaAPHBIX
PaCHVCOK, YYTECHHBIX Ha cUeTe JIerno GoHaa
HAa [JaTy OIpenejeHus CHHCKa JIHI,
HAMEIOITHUX paBo Ha MOJIy4YeHUE
IHUBUICH/IOB, U

® OOBABICHHOIO pa3mepa JUBUIEHIA
(moxoja), MpUXOASIIETOCs Ha OAHY IIEHHYIO
Oymary  COOTBETCTBYIOIIEH  KaTErOpHH
(Tuma).

JuBUACHIB K TONYYCHHWIO OTpa)xaroTcs 0e3
ydera pasMepa Hajiora Ha MPHOBUTh, TaK Kak
CyMMa HaJOra, yJepKUBacMas HaJOTOBBIM
areHTOM, HE MOXET OBITh HaJEXKHO OIlCHEHAa B
MOMEHT MEePBOHAYATHFHOTO TIPU3HAHUS
JIEONTOPCKON  3aJ0JDKEHHOCTH B BHJIE
JIMBHJICHJIOB K MOJIYYCHUIO.
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH
CTOMMOCTH

Hcrounuk wuHpopmanuu 00 OOBSIBICHHOM
pasmepe moxona: MHOOPMALMOHHBIE CHCTEMBI;
Wnteppakc (RUDATA), odummansHeIi caiiT
(odunmansHoe MUCBMO) YIpaBISIOMICH
KOMITAaHUU WHBECTUIIMOHHOTO ¢doHna,
OpUIIATBEHBINA CAlT YMUTEHTA aKITIi

JlebuTtopckass 3aJ0/DKEHHOCTD  IT0
J0X0JJaM HMHBECTHULIHOHHBIX I1acB
poccuiickux [TN® u maes (axrwii)
WHOCTPAaHHBIX WHBECTUIIMOHHBIX
(OHIOB, MaM KOTOPBIX BXOIST B
cocraB Toptdens yrnpasistomen
komnanuu HI1® / HITO.

e JlaToii mpu3HaHUA JOXOJa MO TasM,
SBIISIETCS JaTa BO3HUKHOBCHHUS
o0si3aTenbCTBA MO BHIIIATE  J0XOJa,
yKa3aHHas B COOOILIEHUH O BBIIIATE JOXOMa
10 WHBECTUIMOHHBIM TMasM POCCHHCKUX
[MNM®, B cooTBeTcTBUU ¢ HHPOPMALUCH
HKO AO HPHA, wndopmannu Ha
oduIHATEHOM caiite YOPABISIIOLIEH
KOMIIAaHUH I B OUITNATEHOM COOOIIEHUH
JUI BIIAAEJbLIEB MHBECTUIMOHHBIX IA€B O
BBIMJIaTE 10Xo/a (71 KBaTM(UITMPOBAHHBIX
WHBECTOPOB);

[Ipu orcyrcTBun wH(pOpMANIWU W3  BHIIIE

yKa3aHHBIX UCTOYHUKOB (B TOM 4YHCIIE pa3Mepa

MIPUYHTAIOMINXCS BHIIJIAT) - JaTa 3a4uCIICHUS

JCHEXKHBIX CPEICTB HAa PpacueTHbIM cuer

ynpasisitoriei komnanuu HI1® / HIT® na cuer

Opokepa.

Bennunna (CTOMMOCTH) JeOUTOPCKOM
33/I0JDKEHHOCTH IO BBHIIIATE JO0XO0Ja IO MasM
poccuiickux [IM® w masm  (akomsam)

WHOCTPAaHHBIX MHBECTHLIMOHHBIX ()OHIOB MPH €€
NEPBOHAYAILHOM TPU3HAHUM  OIpEIeNIeTcs
HCXOJIS U3:

® KOJIMYECTBA WHBECTHLMOHHBIX ITaeB [IMD
WIK  TaeB (akmmit) ~ WHOCTpPAHHBIX
WHBECTUIIMOHHBIX (DOHIOB, YYTCHHBIX Ha

e JlaTa MCIOJHEHHS 0053aTEILCTB IO BhIILIATE
JI0Xona, TOATBEPKIEHHOW  OaHKOBCKOH
BBIMHUCKON c pacyeTHOro cyera
ynpasisitorieid komnanun HI1® / HIID;

e Jlara JIMKBUIAIIUH YIIPABJISIONICH KOMIIAHUH

(MHBECTHIIMOHHOTO ¢donma (yura,
BBIJIABIIETO Tau (BBIMYCTUBIIETO AaKIIWH)),
cormacHo Bbimucke w3 EIPIOJI  (umm
BBIMTHCKH u3 COOTBETCTBYIOIIIETO
YIIOJIHOMOYEHHOTO OpraHa WHOCTPaHHOTO
TOCYAapCTBa).

AMopTH3UpOBaHHAS
CTOUMOCTD
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH

CTOMMOCTH
cueTe Aeno (oHAa Ha JaTy ONpeneeHHs
COHMCKAa JIMI, HWMEINMX IpaBO Ha
TIOJTyYCHUE JTOXOIa;
e OOBSIBICHHOTO  pasMepa J0XOoAa IO
WHBECTUIIMOHHOMY a0, YKa3aHHOTO B
COOOIIEHWH O BBILIATE J0XOHa IIO
WHBECTUIIMOHHBIM MasM poccuiickux [THD
u nasimM (akmusam) HMHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHIOB
JlMBUACHIB! K TOMYYEHUIO OTpakaroTcs 0e3
ydeTa pa3Mepa Hajlora Ha INPHOBIIb, Tak Kak
CyMMa Hajora, yJepXKuBaeMmas HaJOTOBBIM
areHTOM, HE MOXET OBITh HaJIe)KHO OICHEHA B
MOMEHT NIePBOHAYAIIBHOTO MIPU3HAHUA
IeOUTOpPCKOM  3aJ0IDKEHHOCTH B BHJE
JUBHJICHJIOB K MOJY4YEHUIO.
Uctounuk wHpoOpMammu 00 OOBSBICHHOM
pasmepe goxoxa: Harepdakc (RUDATA),
ounuanbHBI caliT (opHUIMANEHOE MHCHEMO)
YNpPaBIAOIIEH KOMIIAHUM WHBECTHLMOHHOTO
¢doHpa.
IIpouas Ile6I/ITOpCKa$I e Jlara mepemayd  aKTUBOB (I[eHe)KHI)IX e JlaTa HWCIONHEHHS 00SI3aTENBCTB IO OILIATE AMOpTI/IBI/IPOBaHHaSI
3a/10JDKEHHOCTD CPEICTB) JUILY eOUTOPY; nepex ympapistomeil kommanueir HIID / | cTOUMOCTH
— 3a[0DKCHHOCTb, BO3HHKINAS IO | ¢ JlaTa  WCHONHEHUs  OOA3aTENLCTB 110 HITD;
JI0rOBOpaM ¢ ayAMTOPCKOM JIOTOBOPY ~ apeH/bl B COOTBETCTBUM ¢ | @ Jlara nmkBupaumm jeburtopa, cornacHo | OleHka npouek
OpraHu3aluuei, OLCHIIHUKOM, JIOTOBOPOM; BeITICcKe n3 ET'PHOJI; AeOUTOPCKOi
CeraaIn3upOBaHHBIM e Jlata mepexo/a rnpaBa COOCTBEHHOCTH Ha e JlaTta MOCTYIUIGHHS NEHEXHBIX CpeAcTB OT | 33A0JDKCHHOCTH (He
JIETIO3UTAPUEM; neHHsie Oymaru ot HIID; KOHTpareHTa II0 JOTOBOPY oOpatHoro | IPCAIOIaratomasn
— Jleburopckasi 3aI0JDKEHHOCTh 10 | o JlaTa MepeuynclieHus JCHEKHBIX CPEICTB PEIIO; OTCPOYKYy  IIaTexa Ha
JIOTOBOPAM apCHJIBL, KOHTDAareHTy 10 JOTOBOpPY 0GpaTHoro | ¢ JlaTa MCIIONHEHNMS CAENKM (1ata mepexoma | CPOK  cBbime 1 roja)
— Jleburopckast 3aJJOJDKEHHOCTh TIO PEIIO; IIpaB Ha LIEHHYIO OyMary); BKJIFOYAE€TCS B  pacyer

JIOTOBOpaM  KyIUTH — TPOJaXH
HEJBHKHMMOIO UMYILECTBA;

e Jlara momyueHus pacnopspkenust HIID

CYHA B cymme ocTaTka
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH
CTOMMOCTH

— JleOuTopckas 3a/10JKEHHOCTD IO
JIOTOBOpaM KYIUIH — TPOJaXKH
LIEHHBIX OyMar;

— JleGuTopckast 3a0DKEHHOCTD 10
noroBopam obparnoro PEIIO;

— Jlebutopckast 3a0/DKEHHOCTD 110

OIIAYEHHBIM KOMHUCCHSIM
Y4aCTHHUKOB TOpProB o
3aKJIFIOYEHHBIM ~ CHIENKaM, CpOK
HCTIOJIHEHHUsI KOTOPBIX €IIe He
HaCTYIHI.

— Jlebutopckast 3aJ0JDKEHHOCTh 110
Hajioram, cOOpaM, TONUIMHAM B
OIO/KEThI BCEX YPOBHEH;

— Jleburopckas 3aJJOJDKEHHOCTh IO
BO3MEIIEHUIO CyMMbI HAJIOTOB U3
O10KeTa Poccutickoi
Denepanuu;

e JlaTta criricaHusi KOMHCCHI ¢ OPOKEPCKOTO
cyeTa;

e Jlata mpusHaHUS ~ O0s3aTeNbCTBA 110
BO3BpaTy Hayora (00sS3aTEFHOTO IIIaTeXka),
COrJacHO  3aKkoHojaTenscTBY P® 1o
HajoraM M cOopaM M HMHBIX HOPMAaTHBHO
MpaBoBBIX akToB P n (mnm) morosopy, 1Mo
PELICHHIO Cya.

e Jlata MOCTYWJICHHS CyMMBI  HAaJOTOB
(oOs13aTeNBHBIX IIaTEXeH) Ha PpacueTHBHIN
CUeT.

3a/I0JDKEHHOCTH Ha JaTry
onpenenenus CHA

HGZ[BI/I)KI/IMOG UMyHIeCTBO

Haubonee pannsis u3 nar:
— [nara npreMa-repeaay,
MOATBEPKICHHAS AKTOM IIpUEMa - IEPEAayH;
— JlaTa TOCYJAapCTBEHHOW pETUCTpaLU
mepexoja  ImpaBa  COOCTBEHHOCTH  Ha
HEIBIKUMOE HUMYIIECTBO,
noATBepkJeHHas Boinuckor u3 ETPH.

I[aTa nepeaain HCEABMXXHMMOI0O HMMYUICCTBA
HOBOMY HpaBOOGJ’IaI[aTeJ'I}O — Hauboee paHHsA
Hu3 aart:

— Jara npueMa-Tepeavy,
MOJATBEPIKJICHHAS aKTOM TpHEMa -
nepeaayy;

— JlaTa TrOCYJapCTBEHHOW perucTpaiuu
nepexoja TpaBa COOCTBEHHOCTH Ha
HEIBIDKIMOE  UMYIIECTBO  HOBOMY
MPaBoO0IIAIATENIO,
noATBepKAeHHas Bbinuckoit u3 ET'PH;

Jara mnpexparieHus mpaBa COOCTBEHHOCTH B

CBA3M C TOCYHApCTBEHHOM perucTpanueit
JMKBUALIA HEJIBUKHMOTO HUMYILIECTBA,
HOATBEPKICHHAS ~ JOKYMEHTOM,  BBIIAHHBIM

PETUCTPUPYIOIIUM OPraHOM C OTMETKOW O
PETUCTPALMOHHOM JECHCTBUM.

CrpaBeyiuBasi CTOMMOCTh
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Bujg akTuBa

Kpurtepun npusHanus

KpuTepun npexpanieHusi NpU3HAHUSA

MeToabl OLEHKH
CTOMMOCTH

ycnoBusx T+

[IpousBoaHbIe ¢uHancoBble | JlaTa 3aKJTIOUEHUS OpoxepoM | e  JlaTa MCIIONHEHHS KOHTPAKTA; CrnpaBeanuBasi CTOUMOCTh
HWHCTPYMEHTBI COOTBETCTBYIOIIECTO CPOYHOTO KOHTPAKTa Ha | e HaTa BO3HUKHOBEHUS BCTPEYHBIX
bup:xe. 00513aTeNILCTB 110 KOHTPAKTy C TaKoH xe
cnenuuKalmei, T.e. 3aKnoYeHne ohCeTHOM
CHIETIKH;
e [IpekpaiueHue 00s3aTeIbCTB M0 KOHTPAKTY
M0 WHBIM OCHOBAaHUSIM, VYKa3aHHbIM B
IpaBuWIax KJIMPHUHTA, B yCTAHOBIEHHOM UMHU
TOpsIZIKE.
3a0/DKeHHOCTh 1Mo ciuenkaMm ¢ | [lata 3aKITIOYEHUS JloroBopa no | Jlata nmepexoja mpaB COOCTBEHHOCTH Ha BamoTy | CrpaBeyinBas CTOUMOCTh
BAJIIOTOM,  3aKIIOYEHHBIM  Ha | MOKYIKE/TPOJaKe BaJFOTHI. Ha OCHOBaHWH BBINIHCKH CO CUETA OTKPHITOTO Ha

YIPaBISIONIYI0 KOMIaHUIO /QoH] /OpOKepCKOTOo
OT4eTA.

3a00KEHHOCTL 10 CAEIKaM II0
MOKYIIKE LIEHHBIX Oymar,
3aKJIFOYEHHBIM Ha YCIOBHUSIX T+

Jara 3akiroueHHsi JOTOBOpAa MO  MOKYIKE
LIEHHBIX OyMmar.

[ara nepexosa rnpaB cOOCTBEHHOCTH Ha Oymary
Ha OCHOBAaHHH BBIITICKH CO CYETa OTKPBITOTO Ha
YIPaBISIONIYI0 KOMIaHUIO /QOH] /OpOKepCKOTo
OTYeTA.

CrpaBeanuBasi CTOUMOCTh

2. Kpurtepun npuzHanus (mpekpaiieHus NPU3HAHUSA) U METObI OLICHKH 00513aTe/1bCTB

Bupg o0s13aTebCcTBA

Kpurepun npusHanus

Kpurtepun npexpamenns NnpusHaHUs

MeTtoabl oeHKH

IIaTeXa, COTJIACHO HOPMATHBHBIM IIPAaBOBBIM
aktam Poccuiickoit @enepauuun u  (WIH)
JIOTOBOPY

CTOMMOCTH
Kpeautopckast 3amomkeHHOCTh 1O | JlaTa OKOHYaHHMS OTYeTHOrO (HajmoroBoro) | Jlata  mepedwcieHWss ~ CyMMBI  HAJIOTOB | AMOPTH3MPOBAaHHAS
yljare HaJOroB W JPYrux | nepuoja (00s13aTeNbHBIX MJIATEXEN) C pACUETHOrO CUeTa | CTOMMOCTh
00s13aTeNbHBIX IUIaTeXeH, WHBIX | JlaTa  BO3HUKHOBEHHS  00s3aTENLCTBA IO
TIaTexei BBIIIaTEe Hajora © (WiIM) 005A3aTeIbHOTO
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Bun 00s13aTeibcTBA

Kpurtepuu npusHanus

Kpurtepuu npexpaieHus Npu3HAHUSA

MeToabl OLIEHKH

COOTBECTCTBHU C Tpe6OBaHI/I5{MI/I
Z[eﬁCTBYIOLHeFO 3aKOHOJAaTCJIILCTBa

CTOMMOCTH

Kpenutopckas 3anomxeHHocTs 1o | Jlara JIOKYMEHTa, noaTBepkaromero | Jlara mepeddcieHuss CpeACTB Ha IOramieHus | AMOPTU3MPOBaHHAs

BO3HArpaXkICHUSIM HII®, | Beimonuenre pabor (okazaHWE YCIyr) IO | 00s3aTeNbCTB ¢ pacueTHoro cyera Goxga CTOMMOCTD

YyIpaBIsOIe KOMITaHUH, | COOTBETCTBYIOIIUM JOIOBOPaM

CHENNANTN3NPOBAHHOMY

JIETIO3UTAPHIO, aynuTtopckoi | Jlns KpEIUTOPCKON 3aJI0JDKEHHOCTH,

OpraHu3aliy, OLICHIIUKY, & TAKXKE | BOZHUKAIOLIEH BHE JONOBOPOB JOBEPUTEIBHOIO

o0s3aTensCTBAM 10 OIUIaTe | YHpaBJICHUS, - JlaTa PacIOpsDKEHUS] WM WHOTO

MIPOYMX pacxonoB, | BHYTPEHHETO TOKYMEHTa (oH/a.

OCYIIECTBIISIEMBIX 3a cyer

HMYILECTBA yHOpaBJsIonien

kommanun HII® / HII® B

Kpenutopckasi 3a10/K€HHOCTh  T10

I[aTa 3aKJIFOYCHHUS CACIKHU C HICHHBIMHA 6yMaraM1/1

Jlata nepeducneHus CpeACTB Ha IOTAllCHUs

CrpaBeanuBasi CTOUMOCTh

npuoOpeTeHnss LEeHHBIX Oymar,
3aKJIFOYCHHBIX Ha yCIoBusx T+

LIEHHBIX Oymar.

JIOTOBOpaM KYTUTU-TTPOAXKH 00513aTeNILCTB ¢ pacueTHOro cuera Pounma
LIEHHBIX OyMar
3a10/KEHHOCTD o caenkam | Jlata 3aKkiOYeHHs JIOTOBOpa 10 TOKymnke | Jlata mepexopaa mpaB coOOCTBEHHOCTH Ha Oymary | CrpaBeinBasi CTOUMOCTh

Ha OCHOBaHHH BBIIKCKH CO CYETa OTKPHITOrO Ha
YIPaBJISIONIYIO KOMITaHHIO /(HOH]] /OpOKEPCKOTro
oTyeTa.

Kpeauropckas 3aJ0KEHHOCT 110
noroopam mnpsimoro PEITO

[Jara mocTyluleHHs JEHEKHBIX CpPEACTB OT
KOHTpareHrta no gorosopy npsmoro PEITIO

e Jlara mnepednCIeHHs JEHEXKHBIX CPEACTB
KOHTpareHty no porosopy npsmoro PEIIO;
e Jlara mnpeKpalleHus NpU3HAHUSA IEHHBIX
OyMar — mpu IOCTWXEHHHM KOHTPareHTaMH

JIOTOBOPEHHOCTH 00  yperyampoBaHHU
TpeOoBaHMit u 00513aTEeNBCTB o
HCUCIIOJHCHHOMY ~ JOrOBOPY  IPSIMOTO

PEIIO 3a cueT neHHBIX OyMar, mepeIaHHbIX
o nepBoii actu norosopa PEIIO. Takoii
JIATOM MOYKET OBITh:

— nara, ompeAcNcHHAas ~— Kak  JaTa
ucnonHeHus 2 dactu caenku PEIIO -
€CIIM 1LIeHHbIe OyMmaru ObUIM MepeaHbl
MIEPBOHAYAJILHOMY ITOKYNATeNI0 TpHU

AMopTU3HNpOBaHHAS
CTOMMOCTb
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Bun 00s13aTeibcTBA

Kpurtepuu npusHanus

Kpurtepuu npexpaieHus Npu3HAHUSA

MeToabl OLIEHKH
CTOMMOCTH

UCIIOJIHEHUH 1 4acTH CHENKH HpsSMOTo
PEIIO;

— Jara, ONpeAeJCHHas KOHTpareHTaMu
KaK JlaTa JOCTH)KEHHS JOTOBOPEHHOCTH
00 yperymupoBaHUHM TpeOOBaHUN U
0053aTeNBCTB - €CIHM LIEHHbIE Oymaru
ObuUIM  TIepedaHsl  EepBOHAYAIBHOMY
MOKYTATEeN0 NP UCTIONHEHHN | JacTu
caenku npsmoro PEIIO;

— JlaTa CIMCaHUS LEHHBIX Oymar co cuera
Jerno - ecid  IeHHble  OyMmaru
HaXOAWJINCh Yy  TEPBOHAYAILHOTO
IIpoJaBLa.

[Ipouas xpeauropckas
3a710JDKEHHOCTh

Jns KPEAUTOPCKOM 3aJ10JDKEHHOCTH,
BO3HHUKAIOIIEH BHE JOTOBOPOB JOBEPHUTEIHHOTO
YIpaBIICHHs, - JaTa PaclopsDKEHUsI WM WHOTO
BHYTPEHHEro JOKyMeHTa (oH/a.

Jara peKpaneHusl 00s13aTeIbCTBA
(I/ICHOHHeHI/IH 0013aTENLCTB B nopaake,
NIpeEAYCMOTPEHHOM COTJIAlICHUEM 581071
00BIYasMH JICIIOBOTO 000pOTa)

AMOpTHU3HpOBaHHAS
CTOUMOCTD

HokymeHT U001/230324-19511 o1 24.03.2023 15:13:45 3apeructpupoBaH. [JokyMeHT noanucaH 3neKTPOHHOW NOAMUCHIO:

"AO ""CNELUMANIUSUPOBAHHbIV OEMNO3UTAPUN ""MHOUNHUTYM™ OFPH 1027739039283

MPACC MABEJ UTOPEBWY.

CepuiiHbi Homep cepTudukaTa 40601DO0ESBOCBD8B5AFABA866392F9D7. AenctauteneH ¢ 09.12.2022 12:03:19 no 30.08.2036 15:32:44

19



MeTtoauka

Ipnioxenne Ne2

K TIpaBWIIaM OMNpEJETeHHS TEKyIled CTOMMOCTH
aKTHBOB M CTOMMOCTHU YUCTBIX ~ AKTHBOB,
COCTABJISIOIINX NTCHCHOHHbBIE HAKOTUICHHS,

CTOUMOCTH AaKTUBOB, COCTABIISIOIIUX IE€HCHOHHbIE
pe3epBsl,

Y COBOKYITHOIM CTOMMOCTH IIEHCHOHHBIX PE3ePBOB

AO «HII® CoepOanka», yrBepxaeHHbIM [Ipukazom
T'enepansroro mupekropa AO «HII® Coepbanka» ot
21 mapta 2023 1. Ne 01-03/34
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AJIFOpHTM 1 OTIpeieJIEHHs CIIPABEIIIMBOI CTOMMOCTH IIEHHBIX OyMar pOCCHHCKHX 3MUTEHTOB (32 HCKIIIOYEHHEM €BPOOOIINTalnil), a TAK)Ke MHBIX IEHHBIX OyMar, HOMHUHUPOBAHHBIX B pyOJISIX MIIM JIOMYIIEHHBIX K TOpraMm B PO*
) HET

JLiist neHHsIX Gymar HET
HMHOCTPaHHBIX
SMHTEHTOB, HE
JIOMYIICHHBIX K TOPram

Ha MOCKOBCKOI Gupike - ¢ JA
Lennas Gymara HHOCTPaHHOTO
»
L

OCHOBHO# PBIHOK OMP>KEBOH

OCHOBHBIM OMPIKEBBIM PHIHKOM IS LIEHHBIX OyMar (K KOTOPBIM IpuMeHsieTcsa Anroput™ 1) sBisercs MockoBcKast OMpiKa, ecn JaHHBIH PBIHOK HPU3HAH aKTUBHBIM Ha ATy pacdyeTa

TIEPEXO K BBIITOJTHCHHUIO w HET
AjropuT™a 2. BBIMOTHSIOTCS YCITOBUS MMPU3HAHUS PHIHKA aKTHBHBIM Ha JaTy pacuera** SMMTCHTA

HET JIA

IIA

A4 A
A
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2
HEPEXOH K BBIIIOJTHCHHIO
Anroputma 2.

IA

P2 (Yposens 1) Last bid (Yposens 1) Mid Price (Yposens 1)

PBIHOK NpU3HAETCS AKTHBHEIM,
PBIHOK NpU3HAETCS AKTUBHBIM,
KoTHpoBKa P2 He ynosneTBopsieT TpedoBanusiM MCDO

KOTHpOBKa P2 Ha/ie)KHO OnpeessieT ClipaBeasIuB .
. e S e Last bid Hame)xHO onpeersieT CpaBeUIUBY0 CTOMMOCTh
CTOMMOCTb
Tun - 1.B

Tunm - 1.A Tun - 1.C

PbIHOK IpU3HAETCs! aKTUBHBIM,
koThpoBka P2 He ynoBneTBopsieT TpeboBanusivm MCDO
Mid Price HanexHO OnpeernsieT CupaBeIInBYI0 CTOUMOCTh

Prrrok NPU3HACTCA HCAKTUBHBIM v v

Yposens 2 niu 3

JList eHHBIX OyMar pOCCHHCKHX

Eet e

e PR

e Qe
DA £

%

2
£

3

&

TITOR
L AU/ U DU

s HET OMHUTEHTOB, HE JOITYIIEHHBIX K
B e e H P2 2 0 SOk Kk s
S R ajInyue 3a IOCJIEIHUE TOprOBLIX JH eI/I? TOpraMm Ha MockoBCKOI 6Hp)KC -
) K ] S

£
B

SRt
et

e e
£ G
) Al 1A 710 ()
: CHECTH: 1€CHa /1 DM
S et s S
s o

BHe6I/Ip)KeBOI7[ PBIHOK ITO YMOJIYaHHUIO
CYMUTACTCS HCAKTUBHBIM.

%

i

e
2

5
bt
et

e

S
S e

£ F
AR, S %
e SEE

] VL 9 25

5
£
i

e s

&
!
5
bt
e
S

.+
i
i
i
i
Pttt

R
S
e
£
S
&

£
5
it

| HET

5
R
by
R,
e

e
i

e

i
2
R

e
T
2
bt
i
25
e
L

S,
R

e
e

=
&
!
£
e
£
i

; et

o
0
5

i

s
i
i

e
e

Honessie 11b
Hannune nenHsl
HP (TosIBKO ITan PacuerHasi crouMocTh nasi
22 TN Cose - T : Kpome
R RS RS E R T3 1 | £ RO SRR G i N - . HET N4 [0) ﬂ A
e R e e e HEFEHESE: )IIFOBEIC TIPOBEPKA HA ‘ajI¢ THO iTsi - S naes )— (YPOBCHB 3)

pee e B e e B e e e e B e e e e e
TTH@)**** Tum - 3.A

5

; 4
e 1 HOCTH 'Z: 5]
sEde idA Mo d My JOADAHOL T Ak LeA
T )
e R

ATHO S .

&5
£

&
&
&
&

e

R,

5
5
T
£
£
et

£
e

e
et

S

5
S b

\4
A

e

Ilena HPJI post

CTOUMOCTHU I1as
(TOJBKO eCITH ISt MOI[eJI]) OLICHKMH - HenaﬁmonaeMble BBOJAHBbIC

pacuera CHA TTUD
npumenero MCO®O i} (YPOBCH]) 3)
Tpebosanus k modenu npusedenvl 6 [punoscenuu 2.

] 1 3)
L L L L L LR LR L)
S
N e s i ~
V1O - J I] ]

J0JITOBOM WJIM 10JIeBOIi LIEeHHOM Oymaru
(Yposens 2)

£

T

o
b 7o Tt
A A o o ML R Epi
i EEE et eiaeed 1 -
HET Tun - 3.C

CH

o
oot

£
i)
i
R
et

R,
BEEhtet,
sy
PR
=
e
T
e
%
)
s

G
i
3
%
s
~
P
“

T
%
i
G
e
i
S
R
3

s
£

T
S
e
-8
£

i
i
£
i
£
¥

R
g
i
%
i
i
e
e
-
s
gt

e

)
IV IDK
e e
£
S i
COTC

s
—
o

G
Q
b—
C
ot

-

s OKO ] (4

g, CKO KT YU HA 1

&, CROPPCRTHPOBAHH Hd BCJ1Y :

¢ bbbt rbnb bt vttt ) I IR I I

e i 1 iiaiiialnl il il el . A
e i i

- ; %

e e | A R AR A RRE Honespie LB (Tosmbko axunn Mojeib OlleHKH - KOPPEKTHPOBKA
; HCTOpHUYecKoii HeHbl (YpoBeHsb 2, THII - 2.D)
Meronuka onieHKH npuBeeHa B 1. 5 [IpunoxxeHus 2.

T
A

i

B

L
S
g
25

5
oo
AR
IR
!

bt
i
b
e
B @)
R

yiad

25
i

i
fiees
5

A L
it

TR
B
i

—

G st : R R S I I I I E O
oot ‘ : i
g ‘ IS 0. e e POCCHICKHX YMUTEHTOB),

s
R,

*
£

o
&5

e
LR

=
e
FE
e
i
e
e
e
bt
£

R
R

R
2
i

w
5
!
5

*
&
&

R
£

s

w
5

R, i R, : R
e R e | R
e i i B e
e S S L=, S

R,

JOITYHICHHBIC K TOpramMm Ha

i
S £ e
R [ iz e e
e AN e e

R R R R R R R M O C K 0 B c K 0 I‘/’I 6 I/Ip )l( e f)

TR

£
&
S

*) Anroput™ | IPUMEHSIETCS ¢ YY4eTOM OrPaHHYCHHI, YCTAHOBICHHBIX B MeTonKe

**) Buprka npU3HaeTCs aKTHBHBIM PBIHKOM JUIsl IIGHHOH OyMary Ha JaTy pacyuera IpH OJHOBPEMEHHOM BBITIOJIHEHHH CIIEYIOIIHX YCIOBHIi:
o B TedeHue nocienHnx 10 TOProBeix AHeH coBepieHo He MeHee 10 PIHOYHBIX CETOK C EHHBIMU OyMaraMu JQHHOTO BBIMTYCKa M 00beM YKa3aHHBIX CeJIOK cocTapiser He MeHee 500 Thic. pyo.
O  HalM4ue oJJHOBPEMEHHO Ha JaTy pacuera koTuposok P2, Last Bid u Last Offer n cnpena (LO — LB)/LB*100% < 5%
O PacKpBITHI JaHHEIC 00 0OBEME TOProB Ha JATy pacueTa ¥ 00bEeM TOProB HE PaBeH HyIIO

JUi1si 1eneit mpoBepKH aKTHBHOCTH PHIHKA MCIIONBb3YIOTCS CyMMapHBbIe 3HaYeHHs 00beMa U KOJIH4ecTBa 0€3a/IpeCHBIX CJIENOK B PEKHME OCHOBHBIX TOPIOB.

***) poBepKa BIMOJIHIETCS ¢ y4eTOM OrpaHHYeHHIl, yCTaHOBICHHBIX MeToanKoi

IIpoBepka Ha aIeKBaTHOCTH POBOAUTCS TOJIBKO MO AOITOBBIM LIEHHBIM Oymaram. OnucaHue aaropuTMa IpoBepKHU Ha aIeKBATHOCTh M €ro OrPaHMYCHHH PUBEACHO B 1.3 MeToAnKH.

*¥¥¥) ¢ y4eTOM OrpaHUYCHUs, yCTAaHOBJICHHOTO B I1.1.2 HacTosueir Meroauku

IIpoBepka Ha aeKBaTHOCTb OCYILECTBIAETCS B COOTBETCTBUH C TIOPAAKOM, yCTaHOBNIEHHBIM 11.3 [Tpunoxenns Ne2
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AJroputm 2 onpesenenns CrpaBeIMBOI CTOMMOCTH IIEHHBIX GYMar HHOCTPAHHBIX SMHTEHTOB, a TAKKE IEHHBIX OyMar pOCCHICKHAX SMHTEHTOB, HOMHHMPOBAHHBIX B MHOCTPAHHOM BarOTe*

OCHOBHOI PEIHOK OMPKEBOI
OCHOBHBIM OHPIKEBBIM PHIHKOM TSl IGHHBIX OyMar (11 KOTOPBIX IPUMEHsIeTCst ATropuTM 2) siBisiercst MockoBcKast Ouprka Wit HHOCTpaHHast OMprka M3 YHcia OCTYIHBIX aKTUBHBIX PIHKOB, O KOTOPO# onpe/encH
HaMOOJBIIN O0IIHI 00BEM CIEINIOK 10 KOJIIMYECTBY LICHHBIX Oymar 3a npeasiaymme 30 gHeit.

| HET

[

HET
BEImonHAIOTCA YCIIOBUS MPU3HAHUS PHIHKA aKTUBHBIM Ha ATy pacdeTra™™* W

JA

A
Ilena 3akpeitus < Last Bid < Last Offer

Last Bid < Ilena 3axpsitus < Last Offer

A4

v

Last Bid < Last Offer < Llena 3axpbiTus

JA JA HET

Ilena 3akpbiTHs (YpoBeHb 1)
Prirox TIPU3HACTCS aKTUBHBIM,
I_IeHa 3aKpPBITHUA HAACKHO ONPEACIISICT CIIPABCATINBYHO

Last bid (Yposens 1)
PBIHOK MpU3HACTCS AKTHBHBIM,
Lena 3akpeITHs He yaoBIEeTBOpseT TpedoBanusiM MCDO

Iena 3axpbITHA HE yR0BIETBOPsET TpedboBanusimM MCDO
Mid Price azekBaTHO OnpeAessieT CIpaBeINBYI0 CTOMMOCTb

Mid Price (Yposens 1)

Prrrok IIPU3HACTCSA aKTUBHBIM,

Tun - 1.C

HET

-

CTOMMOCTb Last bid agexBaTHO OIpe/IeIeT CIPABEAIHBYI0 CTOUMOCTD
Tum - 1.A Tum - 1.B
PeIHOK TpU3HAaeTCss HEAKTUBHBIM v
(YpoBens 2 uiu 3)
. HET {
Hanmuue nens! LlenoBoro nentpa HP /I |
(ypoBeHsb 2) |
Ilena HP/I I
JJIs1 10JITOBOM IeHHOH Oymaru I
\
(YpoBens 2)
ena HP/I
JUISI 10/ITOBOIi LIEHHOii Oymaru JIA Hasiare nenst Ienosoro nientpa HPJ[*** HET
(Yposens 3) (yposeHs 3)
Tum - 3.A

*) AnropHuT™ 2 TIPUMEHSETCS C y4eTOM OTPaHHUCHHMIT, yCTAHOBIIEHHEIX B MeTouke.
**) bupska NPU3HACTCS aKTHBHBIM PHIHKOM JUISl IIEHHOW GyMaru Ha JaTy pacuera IpH OJHOBPEMEHHOM BBIOJIHECHHH CICAYIOIINX YCIOBUM:

o B TeveHue nocneaHux 10 TOProBuIX AHEH coBepiieHO He MeHee 10 PBIHOYHBIX C/IEJIOK C LIEHHBIMH OyMaramMu JaHHOTO BBIIYCKa M 00bEM YKa3aHHBIX CIENIOK cocTaBisier He MeHee 500 Tbic. pyo.
O  HaJMuMe OJJHOBPEMEHHO Ha JaTy pacuera KoTupoBok Llena 3akpsitus, Last Bid u Last Offer u cipena (LO — LB)/LB*100% < 5%
O pacKpbITHI JaHHBIC 00 0ObEeMe TOPTOB Ha JaTy pacdyera u 00beM TOProB HE PABEH HYIO

B wernsix onpezenenus OCHOBHOrO OMPKEBOTO PhIHKA:

O  aHAIM3UPYIOTCS HAOJII0aeMbIe JOCTYIHBIC PHIHKK — TOPrOBBIC IUIOLIAKH, TIPUBEACHHbIC B [IpHIokeHnH A.

o  mpwu oTcyTcTBUM HH(OopManuu 06 00beMe CAETOK MO0 KOJIUYECTBY [IEHHBIX OyMAar HCIOJIb3yeTcs: HHpOpMAIUs 00 00beMe CISIOK B ICHEKHOM BBIPAKCHHH.
Tlo ymomuaHuIO IpOBepKa Ha aIeKBATHOCTD 1715l OMPIKEBBIX KOTHPOBOK, 1ieH HPJ] He ocyecTBsiercs.
**¥) ¢ y4eToM OrpaHHYCHHs1, yCTAaHOBJICHHOTO B 1. 1.2 HacToseit Mertoauku
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I METO/JUKA OINPEJIEJEHWUS COPABEIJINBOM CTOMMOCTH HIEHHBIX BYMAT

1. OBIIUE TOAXOJbl K ONPEJEJEHHIO CIPABEJIJIMBOM CTOUMOCTH
HOEHHBIX BYMATI

1.1. IlepuOAUYHOCTH OLEHKHU
Jlnst ieHHBIX OyMar, OICHMBAaE@MBIX IO CHPaBEUIMBON CTOMMOCTH, OTPEACICHUE CIPAaBEIIMBON
CTOMMOCTH IPOHUCXOTUT Ha €KEIHEBHON OCHOBE, BKIIFOUAs pacueT IeH, MPOBEPKY Ha aJleKBaTHOCTh, pacueT

KPEAUTHBIX CIPEAOB ISl PEUHTHHIOBBIX TPYII U PACUeT «BMEHEHHOW» NHQIIALUY.

1.2. Aaropurmbl OlleHKHU
Anroput™ | npuMeHsieTcs B OTHOLLICHHH:
" TOCYyIapCTBEHHBIX IIEHHBIX OyMar (KpoMe TOCYJapCTBEHHBIX OOJUTalii  BHEIIHETO
obnurannonHoro 3aiima Poccuiickoit ®Denepanum), UeHHBIX Oymar cyObekToB Poccuiickoit

denepay ¥ MyHHLIMIAIBHBIX HEHHBIX OyMar, HOMUHHUPOBAaHHBIX B PYOJIsX;

= JIOJITOBBIX IIEHHBIX OyMar, HOMHHHPOBAHHBIX B PYOJSX, POCCHUCKHX M HHOCTPAHHBIX
SMUTCHTOB;
. JTOJICBBIX IIEHHBIX OyMar pOCCHUHCKHX 3MHUTEHTOB, MHBECTUIHOHHBIX maeB [IM®D u mHBIX

JOJIEBBIX LEHHBIX OyMmar, CO3J4aHHBIX B COOTBETCTBHH C 3aKOHOAATENBLCTBOM Poccuiickoi

Denepanuu.

Anroputm 1 mpuMeHseTcs Takke (B 9acTH) B OTHOIICHHUH JIOJIEBBIX IIEHHBIX OyMar MHOCTPAaHHBIX
SMHUTEHTOB, €CIM OHH JIOMYIIEHBI K TopraM Ha MOoOcKOBcKoi Oupxe u MOCKOBCKas OupiKa SIBIISETCS
AKTHUBHBIM PHIHKOM (B 3TOM ciiydae MocKoBcKast OMp»ka IPU3HAETCS OCHOBHBIM PBHIHKOM).

[Tpu npumenenun AnroputMa 1 — ecnu gara pacdera SBISETCS HETOPrOBBIM AHEM MOCKOBCKOM
OupH, TO B pacyere (BKJIIOYas MPOBEPKY aKTUBHOCTH OWPIKH) HCIOJB3YIOTCS JaHHBIC 3a HanOoJjee
MO3HUI TOPTrOBbIN JIEHb, MPEIIIECTBYIONIUN JaTe pacyeTa.

AJroput™m 2 NpUMEHSIETCS, €CIM B OTHOLICHHM LEHHOW Oymarn He MOXKET OBITh NPUMEHEH

Anroput™ 1, B T.4. B OTHOIIICHUH:

Ll TOCyIapCTBEHHBIX OOJMTAIIII BHEITHETO 00IMranmoHHoTo 3aiimMa Poccniickoit deneparii;
. JIONITOBBIX IIEHHBIX OyMar pPOCCHHUCKHX AMHTEHTOB, HOMHHHUPOBAaHHBIX B WHOCTPAHHOH
BaJIIOTE;

- IIEHHBIX OyMar HHOCTPAaHHBIX TOCYapCTB;

. JIONITOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B MHOCTPAHHOHN BaIOTE, U JIOJEBBIX [EHHBIX

Oymar MHbIX MHOCTPAHHBIX SMUTEHTOB;

- HWHBIX JOO0JIEBBIX IEHHbBIX 6YMaI‘, 34 HUCKIIOYECHHEM CO3JaHHBIX B COOTBCTCTBUH C

3aKOHOATeNbCTBOM Poccuiickoit denepanuu.

Anroput™M 2 TpHUMEHSETCS TakKe B OTHOIIECHMM LEHHBIX OyMar HWHOCTPAaHHBIX SMHUTEHTOB,
JOTYIIEHHBIX K TOpraM Ha MOCKOBCKOM OMpiKe, eciu:

- JaTta pacueTra SBISETCS TOPTrOBBIM JHEM Ha MOCKOBCKOW Oupike M Ha JaTy pacdera

MockoBckast Ouprka He SIBISIETCS] aKTHBHBIM PHIHKOM (¥ B CBSI3M C 3THM HE MOXKET OBITh MPHU3HaHA

OCHOBHBIM pLIHKOM);
23
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. JlaTa pacyera He sBJISETCS TOPTOBBIM JTHEM Ha MOCKOBCKOHM OHMpie M Ha JaTy HauOoliee
MO3JHETO TOPTOBOTO IHS, MPEAMISCTBYIOMIEro Aare pacuera, MOCKOBCKas OWpra HeE SIBISIETCS
aKTUBHBIM PBIHKOM (¥ B CBSI3M C 3THM HE MOKET OBITh MPU3HAHA OCHOBHBIM PBIHKOM).

[Ipu mnpumenenuu AnroputmMa 2 - €CIM JaTa pacueTa SBJISICTCS HETOPTOBBIM  JTHEM
COOTBETCTBYIOIICH OUPIKH, TO B pacueTe (BKIIIOYas MPOBEPKY aKTUBHOCTH OUPIKU) UCIIONIB3YIOTCS JTaHHBIC
3a HanboJIlee MO3HUI TOPTOBBIN JIeHb ITOM OMpXKH, MPEANIECTBYIONMUHN naTte pacdera. Ecin MockoBckas
Oupka He MOXKET OBITh MPU3HAHA OCHOBHBIM PHIHKOM, TO BHIOOp OCHOBHOW OMPKH OCYIIECTBIISIETCS U3
YHCJIa aKTUBHBIX OUPIK C COBIAAIOIINM HAauOO0JIee IT03HUM TOPTOBBIM JTHEM.

IIpn npumeHeHnn AJTOpuTMOB 1 M 2 MCHONB3YIOTCS PE3YNbTaThl TOPrOB OCHOBHOH TOProBOM
ceccnn MOCKOBCKOM OWpXH Ui IIeNiell ompeneneHus CIpaBeIMBONH CTOMMOCTH aKTHBOB, pacyera
nporaozHoro 3HadeHuss BUIIL. Ilpu oTcyTCTBHMH pe3yiapTaTOB TOProB OCHOBHOM TOProBOM ceccuu
HCHOJIB3YIOTCS COBOKYITHBIE PE3YJIbTAaThl TOPrOB OCHOBHOW W JIOMOJHUTENBHBIX ceccuii MOCKOBCKOM
Ooupxu.

[Iynkte 3, 4 HacTosimer Metonuku, a Takxke [Ipunoxenue B He mpuUMEHSIOTCS ISl JOJITOBBIX
LIEHHBIX OyMar, HOMUHUPOBAHHBIX B MHOCTPAHHOH BaiioTe. B cirydae mpuHATHS penieHns O MPOBEISHUN
MIPOBEPKH HAa aJeKBATHOCTH ISl AOJNTOBBIX IIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPAaHHOW BaJIOTE,
HII® pa3pabareiBacT METOIMKY POBEPKH (TECTHPOBAHMSI) C yKa3aHUEM MPABWII pacueTa Juana3oHa IieH,
HMCTOYHUKOB JIAaHHBIX JIJIsl pacdyeTa Oe3pHUCKOBBIX CTABOK U KPEJAUTHBIX CIIPEIOB.

[Tpu mpumenennn AnTopuT™MOB | U 2 B OTHOIIEHWH JONTOBBIX IIEHHBIX OyMar yCTaHaBIIUBAIOTCS
CIIEyIOIINE OTPaHNICHNS NCTIONB30BaHMS HAOIIOTaeMBIX JTaHHBIX:

Lena HP/] (uena, paccunteiBaemas LlenoBbim neatpom HPJI) mpumensieTcst mpu yCloBHH, YTO OHA

olpezeNeHa:
. Ha J1aTy, OMMKAUIITYIO K 1aTe ONpeIeIeHNs CIIPAaBETMBON CTOMMOCTH (BKITIOYAs);
. C MCHOJIb30BaHUEM METOIHMKH OINpeIeIeH!s] CTOMMOCTH PyOJIeBBIX OOJIMTaluii, BKIIIOYAs

JIOTIOJTHEHUS K HEeH, onyOMKoBaHHO# Ha caiite LlenoBoro nientpa HPJI, u ocHoBaHa Ha MeTOaaXx:
— METOJ PHIHOYHBIX IIeH, KilaccuuIupyeTcs B ypoBeHs 2 (tum 2.B);
— METOJI TUCKOHTHPOBAHHOTO JCHEXKHOTO IMOTOKA, KIACCH(UIIUPYETCS B YPOBEHD 2
(tum 2.B);
. C WUCIOJb30BaHMEM METONUKH OIICHKH oOnHraiuii 0e3 MeXIyHapOJHBIX PEHTHHIOB,
ony0IMKoBaHHBIX Ha caiite [lenoBoro nentpa HPJI, u ocHOBaHa Ha MeTOax:
— METOJl pEIHOYHBIX IIeH, KTaccCu(UIupyeTcs B ypoBeHs 2 (tur 2.B);
— METOJI TUCKOHTHPOBAHHOTO JCHEXKHOTO IMOTOKA, KIACCH(UIIUPYETCS B YPOBEHD 2
(tum 2.B);
. C HUCTIOIh30BaHUEM METOUKH OMPEICICHUS CTOMMOCTH KOPIIOPATUBHEIX €BPOOOIUTAITNH,
omyOnMKoBaHHBIX Ha caiite llenoBoro nentpa HPJI, u ocHOBaHa Ha MeTOaxX:
— METOJI pEIHOYHBIX IIeH, KITacCu(UIIUpPyeTcs B ypoBeHb 2 (tum 2.B);
—  METOJI TUCKOHTHUPOBAHHOTO JACHEXKHOIO MOTOKA, KIACCU(UIIUPYETCS B YPOBEHb 2
(tum 2.B);
—  METOJl MHACKCHOTO TMCKOHTHPOBAHHOTO JACHEKHOTO IMOTOKA, KIACCUDUITUPYETCS B

ypoBeHb 3 (turm 3.A);
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- C UCTONB30BaHHEM METOANKH ONpeAeieHus] CTOMMOCTH eBpoobnuranmii [IpaButenscTBa
P®, omybnmkoBanHbIX Ha calite LlenoBoro nentpa HP/I, u ocHoBaHa Ha MeTOMaX:
— METOJI pPEIHOYHBIX IIeH, KIacCu(UIupyeTcs B ypoBeHs 2 (tum 2.B);
— METOJ JUCKOHTHPOBAHHOTO JCHEKHOTO TOTOKA, KIacCU(UIMPYETCS B yPOBEHb 2
(tum 2.B);
— METOJ CMEIIEHHOI0 IMCKOHTUPOBAHHOTO IEHEKHOI'O MIOTOKA, KilacCU(UIUpyeTCs B
ypoBeHb 3 (tum 3.A).

Anroput™ 1, Anroput™m 2 NPUMEHSIOTCS JIJIsl ONPEACIICHUS CIIPaBEIMBOM CTOMMOCTH IIEHHBIX
Oymar, o KOTOPBIM HAOJIOAAIOTCS IPU3HAKK O00ECLICHEHUs], C yIeTOM 0COOEHHOCTEH, YCTAaHOBJICHHBIX B
m.7.

Jlo maThl MOTHOTO MOTAIIEHHUS TOJITOBOM IIEHHOW OyMaru, mpeayCMOTPEHHON YCIIOBUSIMH BBITYCKa,
B pacyeT ee CIpaBeINBON CTOMMOCTH HE BKIIFOYAIOTCSA:

. CYMMBl YaCTHYHOI'O TOTALICHUS OCHOBHOIO J0Jra — C JaThl YAaCTUYHOTO IOTAIICHUS,

NPEAYCMOTPEHHOHN YCIIOBHSIMU BBIITYCKa;

" CYMMEBI KYIIOHHOT'O 10X04a — € AaTbl OKOHYAaHUSA COOTBETCTBYIOLICTO KYIIOHHOI'O IIEPUOJIA.

Ilpumeuanue:

Ecnu B gary ompeneneHusl COpaBeAMBOM CTOMMOCTH JOJDKHA OBITh MpPHMEHEHa IIeHa / LEHBI
(HabmogaeMble TaHHBIE) Ha HanOoJee O3 IHUI TOPTOBEIi JeHb, KOTOPBIA OBbLT 10 1Tl YACTUYHOTO
MOTAIIeHNs OCHOBHOM JI0JITa, YCTAaHOBJIEHHON YCIIOBHSMH BBIITYCKa IO JOJITOBBIM IIEHHBIM OyMaram,
TO Takas IleHa / IeHbl KOPPEKTHUPYETCs MPOMOPIHOHAIFHO W3MEHEHHIO OCHOBHOTO noira (6e3
MPOMEKYTOUYHBIX OKpyrieHuit). I[Ipu 3ToM pe3yibTaT pacdera OKpyrisieTcs 10 4 3HAKOB IOCHe
3amsIToN, ecnd Ha HauOoJiee TO3JHHWN TOPTOBBIA JeHb ObLIa Hcmonb3oBaHa meHa MidPrice — B

OCTJIBHBIX CIIy4asiX pe3yJbTaT pacueTa He OKPYIseTcs.

1.3. DkcnepTHbIe mapaMeTpbl

[Ipu onpeneneHUy CIPaBeIITMBON CTOMMOCTH IIEHHBIX OyMar MOTYT HCIIOJIb30BaThCs KCIIEPTHEIC
napameTpsl, onpenensiembie HII®. Yka3anuble mapamMeTpsl He MOTYT OTIMYATHCS B PA3HBIX MOPTdEsx
OILHOﬁ WJIM Ppa3HbIX YIPaBJIAIOIINX KOMHaHHﬁ, 3aKJIIOUUBIIUX AOTOBOP AOBCPUTCIILHOI'O YIIPABJICHHA C
HII®.

[apaMeTpsl, YCTAHOBICHHBIC HACTOSIICH METOIMKOM

= copen Bid-ask cipex ((LO-LB)/LB*100% < 5%) nns ompezeneHus akTUBHOTO PHIHKA B

anropuTtMmax 1, 2.

[TapaMeTpsl, KOTOPBIE YCTAHABIMBAIOTCS 110 pemiennio HITM:

" IMPOTrHO3HBIC 3HAYCHU A (HeHa6J’IIOI[aeMBIe HCXOOHBIC ,I[aHHI)Ie)Z
- MOpOrHo3 pocrta BBII (,I[J'Ii[ IMPOrHo3a ACHCIKHBIX IMOTOKOB IO JOJITOBBIM LECHHBIM

Oymaram, cTaBKa KyloHa 1o KOTopbIM 3aBucuT oT BBIT);

! TapameTphl MOIJIEKAT PETYISIPHOMY MEPECMOTPY U MOTYT OBITh W3MEHEHBI IYTEM BHECEHUS U3MEHEHHM B HACTOSILYIO
MeTOUKy U ux yrBepxeHust HII® B ycraHOBICHHOM HOpsAKE.
2 [MapameTphl TOJIEKAT PETYIIPHOMY MEPECMOTPY M 3a0iaroBpeMeHHo aosoasarcs HIIM 10 cBemeHMs BCeX YIPaBJISIOMIUX
KOMITaHHUH, ¢ KOTOPBIMH 3aKJIFOUCHBI JIOTOBOPBI JOBEPUTEIBLHOTO YIPABICHUS, H CIICLHATU3UPOBAHHOTO JICTIO3UTAPHS.
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— niporHo3 uHpisun nociie 2032 roxa (cpoka noramenuss O®3 52004RMFES) (ans

MPOTHO3a ACHEXKHBIX IMOTOKOB IO JOJTOBBIM LEHHBIM Oymaram, CTaBKa KYyNOHA MWIIH

WHAEKCUPYEMbI HOMUHAJI 10 KOTOPBIM, 3aBUCUT OT HHQIIALIUN).
= WHBIC UCXOHBIC JaHHBIE, KOTOPBIE MOT'YT OBITh HCIIOJIL30BaHbI B OTAEIBHBIX CIydYasxX MpH
OTpeNleIecHU PacuyeTHOH IEHBl JIONTOBBIX IIGHHBIX OymMar (B COOTBETCTBHH ¢ T.4) W
YCTaHaBJIMBAIOTCSI HA OCHOBE MOTHBHPOBaHHOTO cyxxaenus HIID, B Tom uncrne:

— mpeMus 3a CyOOpANHUPOBAHHOCTE;

- JKCIIEPTHOE 3HAUYEHUE KPEAUTHOTO CIIpea sl BEITyCcKa IEHHBIX Oymar;

— pEeHTHHTOBAsI TPyIINa BBITYCKA LIEHHBIX OyMmar.

Hcrounuku MNPOTrHO3HBIX OAHHBIX W IMOPAAOK HUX  HCIOJB30BaHWA TIPpU  BBIHCCCHUU

poeCCHOHANBHOTO CYKeHUs ycTaHaBiuBatoTcss HIID u 1omKHbBI ObITH €MHBIME ISl BCEX MOpTdheneit

BCEX YIPAaBISIIOIMX KOMOaHUM, ¢ KoTopbiMU HITD 3akitoueHbl JOTOBOPHI JIOBEPUTEIIBHOTO YIIPABIEHHUA.

2.

2.1.

TEPMHWHBI 1 ONTPEJEJIEHUA

CpeaHeB3BellleHHbIl CPOK 10 moraimeHusi/ogepTbl — B3BELICHHBIM MO TpaduKy HorameHus

HOMMHAJIa O0JIUTallMK CPOK JI0 MOTAIICHHUS B TOJaX, pACCUUTHIBACMBIH 10 (hopMmyJie:

T'ne:

n
(ti—1)
Cp. B3B. CPOK = CF; Xx ———, (D
, 365
=1
CF; - aCTUYHOE (WJTH MTOJTHOE) MOTalleHHe HOMUHAA B % OT HOMHHAIA Ha

JIaTy pa3MeIleHHs BITYCKa,
t; - 1aTa YaCTUYHOTO (WM ITOJTHOTO) TTOTaIIeHUs] HOMHUHAJA;
T - JlaTa OLICHKH.

B caywae ecium BBIIYCKOM HE HPEAYCMOTPEHO YAaCTHYHOE IMOTAalllEHHEe OCHOBHOTO JO0Jra

(amopTH3anmsi), TO CpeOHEB3BEIICHHBIH CPOK [0 TMorameHus/opepTsl paBeH MepHoAy OT JaThl

oIpeieNIiCHUS CITPaBeJIMBON CTOMMOCTH JI0 HAanOOoJIee paHHEH U3 JIaT: JaThl MOTAICHMSI WK JaThl OepThI

1o o0JHranyy, yKa3aHHOH B PEILICHUHU O BBITYCKE.

B crmydae ecnm mata OIEHKHM COBNAIAeT ¢ IaToi oQepThl, TO pacdeT CPeJHEB3BEIICHHOTO CpOKa

MIPOM3BOTUTCS OT JATHI OLIEHKH 10 HanOolee paHHEH U3 JaThl OTAIIEHUS WU TaThl OQepPTHI, CIEAYOIei

3a 1aTOHU OLICHKHU.

Ipumeuanue:

IIpu pacdere cpeIHEB3BEIIEHHOIO CpOKa O norameHus / oepTbl IPOMEKyTOUHBIE OKPYTJICHHS HE
MIPOM3BOATCS, PE3yIbTaT BEIpaXKaeTcs B rojjax, OKpyrisieTcs 10 4 3HaKOB MOCIIEe 3aIATOM.

B ciyyae ecnu BBITYCKOM MPEeIyCMOTPEHO YaCTUYHOE MOTAIlIeHHe OCHOBHOTO JI0JITa, HO BEITMYHHBI
TOraliaeMbIX 4acTeil He ONpeseNeHbl Ha BECh OXKMAAEMBbIH CPOK OOpaIleHHs’, TaKHe CYMMbI

CUUTAKOTCA YCTAHOBJIICHHBIMU B JATY OKOHYAHUA KYIIOHHOT'O IIEPUOJA, IO UCTCUCHUH KOTOPOI'0 OHU

3 Hanpumep — uist 06JUraluii ¢ UIOTEYHBIM MOKPBITHEM.
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BBIIIJIAYMUBAIOTCA, W YYUTBIBAIOTCA B PpacyeTe JTFOOBIX BCJIMYUH, NPEAYCMOTPECHHBIX HaCTOHHICﬁ

METOJIMKOM, C 3TOM JTaTHI.

2.2.

COOTBETCTBYIOIIEH:

CraBka KB/l (3HaueHne KpHuBOil OCCKYMOHHON JOXOAHOCTH) MOYET PAaCCUUTHIBATHCS B TOYKE,

. CPEAHEB3BELICHHOMY CPOKY HoramieHusi / odepTsl 1Mo LEeHHOH Oymare, OmpeneleHHOMY

corjracHo m.2.1, uimm

. CPOKY IOTaIlICHUs JEIO3UTa NN

. CPOYHOCTH MPOLIEHTHOM CTAaBKH B CIydasx, IPEAYCMOTPEHHBIX 1.4 HacTosmeld MeToaukw,
WU

. JIopaiui  OUpXKEBOro WHJIEKCa B CIydasx, NperycMOTpeHHbIX [lpunoxkeHnem B k

Hacrosme MeTtoauke, Ui

. WHOMY CPOKY B CIIy4asX, ONPEAEICHHBIX HACTOAIIEH MeTo Ko,
Ipumeuanue:
[Ipu pacuere CraBku Kb/] 3Ha"ueHHE CpOK ONpenesieTcsl B Togax, OKPYTIIETCs 10 4 3HAKOB ITOCIIE
3ansaToi. Mcxoaaeie maHHbIe (32 UCKIOUYCHUEM 11.2.1), onpeesiecHHbIE B JHAX, TIEPEBOIATCS ITyTEM
JICJICHUsT UCXOJHOTO 3HaueHUs Ha 365. Eciau B pacueTe MCIONB3YIOTCS JaHHBIC, BBIPAXKCHHBIC B

MecCALax, TO pe3yjbTaT ONPCACIACTCS KaK:

= | MecsI: 0.0833 roma
= 2 MecsTa: 0.1667 rona
= 3 MecsiIa: 0.2500 rona
=4 Mecsra: 0.3333 rona
=5 MmecsimeB:  0.4167 roma
=6 mecsimieB:  0.5000 roma
=7 mecsiieB:  0.5833 rona
=8 mecsiieB:  0.6667 rona
=0 mecanen:  0.7500 roga
= 10 mecsneB: 0.8333 rona
= |1 mecseB: 0.9167 roga
= 12 mecsmeB:  1.0000 rog.

B pacuere ucnons3yrores:
. Metomuka pacyéra KpHBOW OECKYINOHHOH JOXOIHOCTH TOCYAApCTBEHHBIX OOJUTAIlUM,
onpeienennas MocKoBcKoii Gupieit?;
] JUHaMHUYecKHe nmapameTpbl G-KpUBOM MO COCTOSIHUIO HA KaXKIbI TOPrOBBIM IEHB.
IIpu onpenenenuu:

= MPOTHO3HBIX 3HaUCHUH WH(IIsIIMH coryiacHo 11.4.2.4 HacTosmeld MeToINKY, W,

4 Meromuka pacuéra KpHMBOii OECKYNOHHON JOXOJHOCTH OIyOJIMKOBaHAa Ha calite MockoBckoil Oupxu. B mensx pacuera
CIPaBEIMBON CTOMMOCTH UCIIOJIB3YETCS pelaKlns METOAMKH, aKTyallbHas Ha JlaTy BCTYIUICHUS B CHIIy Hactosuux [Ipasui.
[pu BHECEHMH U3MEHEHUI B METOJMKY pacu€Tra KpHBOil OECKYMOHHOM JOXOJHOCTH J1aTa Havaja UCIIOJIb30BaHUS U3MEHEHHOM
METOJAUKH B LIEJIIX PacyeTa CIpaBeINBONX CTOMMOCTH yCTaHABIMBACTCS OTAEIBHO Ho coriacosanuto ¢ CJI.

27

[okymeHT U001/230324-19511 oT 24.03.2023 15:13:45 3apeructpupoBaH. [JokyMeHT noAnncaH anekTpoHHON NOAMUCHIO:

"AO ""CMELUMANN3NPOBAHHbIV AEMO3UTAPUNA ""MHOUHUTYM™ OI'PH 1027739039283
MPACC MABEN UTOPEBWM.
CepuiiHbit Homep cepTudukata 40601DOOES8OCBD8B5AFABA866392F9D7. Aencteutenen ¢ 09.12.2022 12:03:19 no 30.08.2036 15:32:44



- MIPOTHO3HBIX 3HAYEHUS MPOYUX MEPEMEHHBIX MapaMeTpoB coryacHo 1m.4.2.5 HacTosuen
MeTonuKu, Hin;
. CTaBKH JHCKOHTHUPOBaHUA corjacHo mn.4.3 Hacrosueil Metoauku
B pacyere HCIONB3YIOTCA JUHAMUYECKue mapaMeTpbl G-KpHBO# Ha maTy, Ommkaiinyro K jxate
OTIpe/IeTICHHs CTIPaBeAINBOM CTOMMOCTH (BKJIIOUAs).
Hcrounuk nabopmarmm: opuHaIbHbI calT MOCKOBCKOWM OUpPIKH.
Ipumeuanue:
IIpu pacuere CtaBku Kb/l mpoMexyTouHble OKPYTJIEHUS HE TIPOU3BOAATCSA, PE3YIbTAT BhIpAXKaeTCs

B IMIPOLCHTAaX, OKPYIJIACTCA OO0 2 3HAKOB IOCJIC 3aIIATOM.

3. METOIUKA TPOBEPKU HA AJEKBATHOCTbB LHEH JOJII'OBBIX HEHHBIX BYMATI'

3.1. IIpuHHUNBI NPUMEHEHUS METOAUKHA

B cooTBETCTBUM C HACTOSIIKUM ITYHKTOM BBITIOJHACTCS MTPOBEPKa (TECTHPOBAHKE) HA aJICKBATHOCTh
11eH (KOTHPOBOK) JIOJITOBBIX IIEHHBIX OyMmar.

[IpoBepka mnpu3HaeTcs ycnemHON (mpoBepsemas IIeHAa TIPU3HAETCS aJeKBaTHOM), ecin
IpoBepsieMast 1IeHa J0JITOBOM IIEHHOW OyMaru momnajacT B JUana3oH pacueTHHIX IICH.
Ecnu npoBepka 1eHbI MPU3HAETCSA HEYCIEIIHOM, TO MPH MPUMEHEHHH ANroputMa 1 IpOUCXOAUT HePeXo/]
Ha CJICAYIOLIUH IIar.

TectupoBanme Ha aIEKBATHOCTH 110 TOCYAAPCTBEHHBIM IIEHHBIM OyMaraM He MPOBOIUTCS.

Jlnst ieHHBIX OyMar co CpOKOM IOTallleHuUs HJId CPOKOM 10 0(hepThl MEHEe 6 MECSILIEB, 110 KOTOPBIM
HE HaOJIIONAIOTCSA MPHU3HAKK OOCCIICHEHHs, MpOoBepka (TECTUPOBAaHME) HA aJCKBATHOCTh MPU3HAETCS
yCIIenTHOW 0e3 POBEICHUS PACYETOB.

B oTHOmIEHMH BBIMYCKa JONTOBBIX IIEHHBIX OyMar, OTHECEHHBIX K pedTHHTroBOH rpymme IV (B
cootBeTcTBHH ¢ [Iprnoxkenuem B):

. MpoBepKa (TECTHPOBAHKE) Ha aJeKBATHOCTh OWPIKEBBIX II€H HE BBIMOIHIETCS, MPOBEPKA

MPU3HACTCS YCIICUTHON 0€3 MPOBEICHUS PaCUCTOB;

. npoBepka (TecTupoBaHue) Ha ajekBatHOCTh llenst HPJl He BhImonHsieTcs, mpoBepka

MpU3HAETCS YCIEenTHOW 0e3 MpOoBeACHNs pacueToB IpH Hamuuuu 1eH P2 3a 20 ToproBeix aHEH B

COOTBETCTBUU C AJITOPUTMOM 1.

[Tpu HamMUMyU NPU3HAKOB 00ECLEHEHUS IICHHOW OyMard (B T.4. B CIy4asiX, ONpeAeICHHBIX B I1.7):
. npoBepka (TECTUPOBAaHWE) HA aJEKBATHOCTh OWPIKEBBIX IICH, IEH HH(POPMALMOHHBIX
areHTCTB, HAOJIIOJAaeMbIX B IaTy pacueTa, He BBIIOJIHAETCS,

. nposepka Hannuus P2 3a nocnennue 20 TOproBeIX AHEN HE BBITOIHSIETCS;

3.2. IlocnenoBaTeabHOCTH JelCTBHI NPH NPOBepKe
B pamkax nmposepku:
. BBIUMCIISICTCS OUAana3oH IIeH JOJrOBOM LEHHOM OyMaru HCXoAs M3 MUHHMAIbHOTO H

MAaKCUMAJIbHOT'O 3HAUYCHUA KPECAUTHBIX CIIPEI0B:
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o MUHUMAaJIbHAS [ICHA PACCUMTHIBACTCS B COOTBETCTBUU C I1.4 HACTOsAIICH MeToIuKH,
MPHU 3TOM B PacyeTe CTABKH TUCKOHTHPOBAHUS HCIIONL3YETCS MaKCHMAIBHOE OMYyCTUMOE
3HAYCHUE W3 JUama3oHa KPEJUTHBIX CHpeZoB (OMpENCICHHOE B COOTBETCTBHH C
[Mpunoxxenuem B ¢ yderom mpemuu 3a cyOOpIUHUPOBAHHOCTH JJI CYOOPAMHHUPOBAHHBIX
obOnuranuii 0aHKOB);
o MaKCHUMaJlbHas [[eHa PACCUNTHIBACTCS B COOTBETCTBHH C 1.4 HACTOsIIEH MeTOIUKH,
MPU 3TOM B pacyeTe CTABKU TUCKOHTHPOBAHHUS MCIONB3YETCS MHHHUMAILHOE OMYyCTUMOE
3HaYCHUE W3 JHMala3oHa KPEAUTHBIX CIHPEIoB (OMpeAeiicHHOE B COOTBETCTBUU C
IMpunoxenuem B ¢ ydeToM mpemuu 3a CyOOpAMHHPOBAHHOCTH I CYOOPIMHUPOBAHHBIX
obmuranuii 6aHKOB);

" MPOBEPSICTCS, YTO aHaJIM3MpyeMas IIeHa T[omnaZaeT B JUala30H MHUHUMaJbHOW U

MaKCUMaJIBbHOMW PACUYETHHIX IeH (BKIIOYUTEIIBHO).

4. METOIUKA OIPEJIEJEHUS PACUETHOM LIEHBI JOJITOBOM HEHHOM BYMATH

4.1. IlpuHUMDBI oNpeAeIeHUS PACYCTHON LEeHbI
B cooTBeTcTBHM ¢ HACTOAIIUM ITYHKTOM OTPENEISETCS pacueTHas IeHa (IIeHBI) JOJITOBOU IEHHOU

Oymaru MeToJIOM MPUBEIEHHON CTOMMOCTH OyIyIIMX JICHEKHBIX TTOTOKOB IO (hOopMyIIe:

n
p CF, )
V= 1+ Y)(Dk—l[a'ra)/365’ (2)
k=1
T'ne:
CF, - CyMMa Ka)kJI0T0 JJEHEe)KHOTO MOTOKa, OTpeAeNieHHas COTaacHo 1. 4.2.;
Dy, - JlaTa Ka)KOoro I€HEKHOI0 OTOKAa, ONpeneeHHas coriacHo 1 .4.2.;
Y - CTaBKa JUCKOHTHPOBAHUSA, OTIPEICTICHHAs COTIAacHO 1m.4.3.;
Jama - JlaTa ONpEENICHUS CIPaBEIUBON CTOUMOCTH.

Ipumeuanue:

I[pu pacyere HCHONIB3YIOTCS CIEAYIOIINE OAXO0/bI K OKPYTJICHHUIO:

o OKpPYIJIEHUS IPOU3BOAATCS IO IIPABUIIAM MaTEMaTHYECKOTO OKPYTJICHHS;
. CF;, - Oynymmii NeHeKHBIH MOTOK, 3HAYEHNE OKPYTIISIETCS 10 2 3HAKOB ITOCIIE 3aIlsTOH;
. PV, - JACKOHTHDOBAHHBIM JIEHEXKHBIM IIOTOK, IMPOMEXYTOUYHBIC OKPYIVICHUS HE

TIPOU3BOIATCS, PE3YyIbTAT HE OKPYTIISCTCS,
o PV — o0mas cyMMa JMCKOHTHPOBAHHBIX JCHEKHBIX IIOTOKOB, PE3yabTaT OKPYTIIAeTCs 10 4

3HAKOB MOCJIE 3aMATOM.

4.2. @®opmupoBanue rpadguka Oyaymux JeHe:KHbIX TOTOKOB
4.2.1. OOmue noaxosl.
ITpu dopmupoBannu rpaduka OyAyImnuX JEHEKHBIX IOTOKOB YUUTHIBAIOTCS BCE JCHEKHbIE IOTOKH

B IMOTalI€HUE OCHOBHOT'O J0JITa 1 KYITIOHHOI'O J0X0Jda B TCUCHUE OKNAaEMOT'0 CpOKa O6paH_IEHI/I$[.
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OxuaeMblii CpOK OOpalieHus IICHHOH OyMaru OINpeaenseTcs C JaThl pacueTa CIpPaBeIIMBON
CTOMMOCTH (He BKIIOYas ) 0 HaWMEHbIIeH 13 IaT (BKIIOYas):

. natel odepThl®, GusKaiilneil Kk 1aTe onpeeneHus CIPaBeIMBON CTOUMOCTH (He BKJIIOYAs

JIaTy OTpe/IeICHUs CIIPaBEJINBON CTOUMOCTH);

. JIaThl ITOJIHOTO MOTalleHus], IPEAYCMOTPEHHON YCIIOBUSIMU BBIITYCKA.

Ilox natoit neHeHOro MOTOKA TOHUMAETCS:

. JlaTbl OKOHYAaHMUA KYIOHHBIX IEPUOJOB, [0 3aBEPLICHUU KOTOPBIX B COOTBETCTBUU C
YCIIOBUSIMH BBIITYCKa OCYILECTBIISIOTCS BBIMIATHI KYHMOHHOTO J0XOAa M (€CNIU MPeryCMOTPEHO)
YaCTUYHOE IOTallleHue OCHOBHOIO JI0JITa;

" Jara, 10 KOTOpOfI OIIPCACIICH O)KPI,[[aeMBIﬁ CpOK O6paH_ICHI/I$I.

HeHe)KHBIe IIOTOKH, BKJIKOYAas KyHOHHBIﬁ A0X0d, paCCUUTBHIBAOTCA B COOTBETCTBUU C YCIIOBUAMU
BhITycKa®.

[Ipu dopmupoBanuy rpaduka AeHEKHBIX MOTOKOB B IIEISX pacueTa CHpaBeUTMBONH CTOMMOCTH
LIEHHBIX OyMar OCYIIeCTBIISETCS IEPecMOTp OyAyIMX JEHEKHBIX IOTOKOB HPH HATHYUM OOHOBJIEHHOI
UHpOpPMAIHH ;

* 0 BeNMUMHE CTABKM KYMOHA (IIs1 IEHHBIX OyMar, 10 KOTOPBIM MPOIEHTHbIE CTABKH HE OMpe/IeeHbI
HAa Bech OXKUIAEMBI CpOK o0OpalleHHs) — HOBOE 3HAYEHHE CTABKU KyIOHA CUYUTAeTCs
YCTAHOBIIEHHBIM B JIaTy Hauaja KyHOHHOIO IepHoa, OIMKaMIIero K aTe YCTaHOBIEHHUs CTaBKU
(KYIOHHOTO TepHo/a, Ha KOTOPBIH CTaBKa yCTAHOBIEHA, N GoJlee paHHEr0 KyIOHHOTO TIEPHOJIa,
710 Hayana KOTOPOTO CTAaBKa YCTAHOBJIEHA);

* 0 BEJIMYMHE [OTallaeMON YacTH OCHOBHOTO JONra (If IIEHHBIX OyMar, 10 KOTOPBIM
IpeyCMOTPEHO YACTHYHOE IMOrallleHHe OCHOBHOTO J0Jra, HO CyMMbI MOTrallaeMbIX dYacTei
OCHOBHOTO JIOIIa HE OINpENeleHbl HAa BECh OXKHIAEMbIi CPOK OOpaleHus) —  BETHUMHBI
TI0TaIaeMoil YacTu OCHOBHOTO JI0NTa CYUTAIOTCS YCTAHOBIEHHBIMH B 1aTy OKOHYAHHS KYTTOHHOTO
nepuoaa, no UCTECYCHNUU KOTOPOTO MPOU3BOJUTCA COOTBETCTBYIOIAA BbIIJIaTa PAHEEC HEU3BECTHOU
CyMMBI® (32 MCKITIOUEHHEM HEHHBIX OyMar ¢ HHAEKCHPYEMBbIM HOMUHAJIOM);

* 0 BenMuUMHAX (BKJIIOYAs TEPEMEHHBIE, 3HAUEHHE KOTOPBIX HE 3aBHCUT OT PEIICHHS SMHTEHTA),
OKA3bIBAIOIINX BIMSHUE HA PacyeT HOMHHAILHON CTOMMOCTH IEHHBIX OyMar ¢ MHIEKCHDPYEMBIM
HOMHUHAJIOM — IIpU HAJIW4YUHU O6HOBHeHHOI>’I I/IH(i)OpMaHI/II/I TaKUE€ BCJIWYUHBI CUHUTAKOTCA

YCTaHOBJICHHBIMH Ha JaTy pacyueTra CIpaBedJIMBON CTOUMOCTH.

I[J'ISI JOJITOBBIX IECHHBIX 6YMaF, IO KOTOPBIM MPEAYCMOTPCHO YaCTUYHOC MOTrallICHUE OCHOBHOI'O

[0Jira, HO BCJIMYMUHBI TOTAITaCMOI'0 OCHOBHOTO J0JIra HE ONPECACIICHBI Ha BECh CPOK 06paH_IeHI/I$I, CYMMbI

5 Tlox matoit odepTel mpuUHHUMAeTCsl Aara (PaKTHYECKOTO BBIKYNa IIEHHBIX OyMar 3MHUTEHTOM, OIpeeeHHAs YCIOBHSIMU
BBIITYCKA. 3a UCKIIOYEeHHEM odepThl, IpeycMaTpHUBaroLiell MpaBo BBIKYIA SMUTEHTOM LIEHHBIX OyMar IO COIJIALIEHHIO C UX
BJIaJIENIBIIAMH, B TOM CIIydae, eciii 00beM BBIKYIIa HE paBeH 00BbeMy BBIITyCKa IIEHHBIX OyMmar B 00paIieHuH.

¢ IIpu popMupoBanum rpadyKa JEHEKHOTO ITOTOKA JJIs OyMar, YCIOBHSIMH BEIITYCKa KOTOPBIX IIPEAyCMOTpeHa odepTa, IopsaoK
HAYUCIICHNs] KYITOHHOTO JI0X0Ja C JaThl OOBSBIECHHS 0PepThl 1O AaThl BHIKYIA MO OdepTe ONpenesieTcs B 3aBUCUMOCTH OT
YCJIOBHIi BEIITyCKa IIEHHOH Oymaru

7 C y4€eTOM JIAaHHOTO YCJIOBHS O JIaTe HAYasa PUMEHEHNS PAHEEe HEM3BECTHBIX BEIMYMH (CTABKU KYIOHA, CyMMBbI IIOTAIIAEMOTO
OCHOBHOTO JIOJITd, 332 UCKJIIOYEHHUEM OOJIMraluil ¢ MHASKCHPYEMbIM HOMHHAJIOM) BBINOJHSACTCS PacyéT MHBIX MOKa3aTelew,
MpeyCMOTPEHHBIX HacTosAue MeToauKkom.

8 Tlpu 5TOM meEpecUeTy MO/UIEKAT B T.U. BCE JEHEKHBIE MOTOKH, CIEAYIOIIME 32 JAaTOM OKOHYAHHS COOTBETCTBYIOLIETO

KYIOHHOI'O I€pruoJia, o OKOH4YaHUM KOTOPOT'O IMPOU3BOAUTCS BbINJIaTa OCHOBHOI'O J0JTa.
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OyAyIIMX JEHEXHBIX TTOTOKOB PACCUMTHIBAIOTCS MUCXOJS M3 OCTaTKa OCHOBHOTO JI0Jra Ha JaTy pacyera,
OTIpeIeIEHHOTO C YUETOM BCEX PaHEee yCTAaHOBJIEHHBIX CYMM MOTalIeHHs (3a HCKIIIOYEHNEM LIEHHBIX Oymar
C MHICKCHUPYEMBIM HOMUHAJIOM, AJIS1 KOTOPBIX TEKYILAasl BEJIMYMHA OCHOBHOI'O JIOJITa PACCUUTHIBACTCS B

COOTBETCTBUH C 11.4.2.2).

4.2.2. BenuuuHa MHACKCUPYEMOI'O HOMHUHAJA.

s 1ONTOBBIX LEHHBIX OyMmMar ¢ MHIEKCUPYEMbIM HOMHHAJIOM, B PacdeT BEJIHMYMHBI KOTOPOIO
BKJIFOUEHBI TIEpEMEHHBbIe, 3HAUYEHHWE KOTOPHIX HE 3aBUCHT OT pEIIEHUS SMUTEHTa, M TNPH STOM HE
MIpeIyCMOTPEHAa €ro aMOpTH3alys, HOMHHAJIbHAasg CTOMMOCTb pAacCUMTBIBAETCA Ha JaTy KaxXIoro
JIEHEKHOT0 MOTOKA HCXO/ U3 HOMHHAIBHON CTOMMOCTH Ha JaTy ONpPEeNICHUs CIIpaBeAINBON CTOUMOCTH,

CPOKa JI0 IaThl JIEHSIKHOTO MOTOKA U MIPOTHO3HOTO 3HAUCHUS MHQIIALMH /I COOTBETCTBYIOIIETO MEPHOaa

o gopmyiie (3):
Dn—Dn—
HOMWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_; % (1 + IPOTHO3 UIILL,_,) 365 2), 3)
Ine:
Dn - JlaTa IEHEKHOTO TOTOKA C MOPSIKOBEIM HOMEpPOM n (Tpu n > 1);
JlaTa OTMpeIeNICHHsI CTIpaBeITNBOM cTonMocTH (pu n=0);
HOMWHAJI UH,, - HICKOMOE€ 3HaY€HHE HOMHMHAJIA Ha JIaTy KAKJ0T0 IEHEKHOTO [IOTOKA;

HOMHWHAJ/I UH,,_; - BenuunMHa HOMHUHANA, PACCUMTAHHAs HA ATy IPEILICCTBYIOIIETO
JIEHEe)KHOTO TIOTOKa, HO HE paHee [aThl pacdera CIpPaBeTMBON
croumoctu. [Ipu n-1 = 0 - 3HaYeHNE HOMUHATIA HA JIATy ONpPEICICHUS
CIIpaBENIMBOM CTOMMOCTHU. Pe3ynpTaT pacuera He OKpYTJISETCS;

[IPOTHO3 UIIl,,_; - mnporHo3Hoe 3HaueHHWe WHGISINHA, ONpEAeTeHHOEe Ha JaTy

MIPEeLIECTBYIOLIETO IEHEKHOT 0 TToToKa (n-1).

i mONroBhIX LEHHBIX OyMar ¢ MHAEKCHPYEMBIM HOMMHAIOM, B pacdeT BEIWYMHBI KOTOPOIO
BKJIIOUEHBI TIEPEMEHHBIE, 3HAU€HHE KOTOPBIX HE 3aBUCUT OT pELIEHUS HMHUTEHTa, U IMpHU 3TOM
MpelyCMOTPEHa €ro amopTH3alys, HOMHHANbHasg CTOMMOCTh pAacCUMTBHIBAETCS Ha JaTy KaxXaoro
JEHEXHOTO ITOTOKA C YYeTOM IPEIIECTBYIOIIEr0 YaCTHYHOIO IOrallleH!sl OCHOBHOTO J10JIra 1o Gopmysie
(3a):

HOMWHAJI UH',, = OKPYTJI(HOMUHAJI VH,, X (1 — CYMM(Z10J11 AMOPT),,_; ,2), (3a)

I'ne:

HOMWHAJI UH',,- BennunHA HOMHHAIA C YYETOM €r0 aMOPTH3AIUK - HCKOMOE 3HAUYCHHUE
HOMUH&JIA Ha JaTy KaXIOro JEHEXHOTO IIOTOKAa 3a BBIYETOM
YaCTUYHOTO TOTallleHUs OCHOBHOIO JOJdra ¢ JaThl pa3MelleHus
BBIITyCKa (HE BKJIIOYAsl YAaCTUYHOE IOTallleHMEe OCHOBHOTO JO0Jra B
COCTaBE JEHEXHOTO ITOTOKA N);

HOMWHAJI UH,,- BenmmunHa HOMHHAIa Oe3 ydeTa €ro amMopTHU3aIllMd - 3HAYCHHE,
paccuuTaHHOE Ha JaTy COOTBETCTBYIOIIEIO JIEHEKHOI'O IOTOKA II0

(dhopmyre (3) 6e3 ydera YaCTUYHOTO MOTANICHHSI OCHOBHOTO JIOJITa C

31

[okymeHT U001/230324-19511 oT 24.03.2023 15:13:45 3apeructpupoBaH. [JokyMeHT noAnncaH anekTpoHHON NOAMUCHIO:

"AO ""CMELUMANN3NPOBAHHbIV AEMO3UTAPUNA ""MHOUHUTYM™ OI'PH 1027739039283
MPACC MABEN UTOPEBWM.
CepuiiHbit Homep cepTudukata 40601DOOES8OCBD8B5AFABA866392F9D7. Aencteutenen ¢ 09.12.2022 12:03:19 no 30.08.2036 15:32:44



JIaThl Pa3MEIEHUS BBITYCKa (C YUETOM HMHICKCUPOBAHUS BEIMYUHBI
HOMUHAJIA, YCTAHOBJICHHOH HA J]aTy pa3MeNIeHHsI BBITYCKa);

CYMM(10J1d AMOPT),,_;- cymMma Jjoyieli 4acTHYHOTO TOTAlleHHS HOMHHAJIA C JIaThl
pa3MeIIeHns BBITYCKa 0 JaThl JAEHEXHOTO IMOTOKAa N (He BKIOYAs
JOJI0 YacCTUYHOTO IMOTallleHWss HOMHHAJla B COCTaBe JIEHEKHOTO
MOTOKA ).

B pacder cyMMBbI JIEHEKHOTO TMOTOKA BKIIIOYAETCS CyMMa YAaCTHYHOTO TIOTAIIEHWS OCHOBHOTO
JIONITa, €CIIA OHO TPEeIyCMOTPEHO YCIOBHSMH BBITyCKa B JATy JCHEKHOTO IMOTOKA, PACCUUTAHHASA II0
hopmyie (4)

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJI X J10JiId AMOPT,, ,2);
OKPYTJI(HOMHWHAJI UH,, x 10JI AMOPT,, ,2)), 4)

CYMMA AMOPT,,- wuckomass BeIWYMHA YAaCTHYHOTO IIOTAIICHWS HOMHHAJA B JaTy
COOTBETCTBYIOIIETO ACHE)KHOT'O MOTOKA;

HOMHWHAJI UH,,- BenmnmunHa HOMHHaja 0e€3 ydeTa €ro amMopTH3alWk - 3HAYCHUE,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOIIETO IEHEKHOTO IMOTOKAa IO
dhopmyne (3) 6e3 ydera YaCTHIHOTO TOTAIIEHUSI OCHOBHOTO J0JTa C
JaThl pa3MEIeHUs BbIycKa (T.€. TOJbKO C YUETOM HHJICKCUPOBAHHUS
BEIMYMHEI HOMWHAJA, YCTAaHOBJICHHOM Ha Jary pa3MelleHus
BBIITYCKa);

HOMMUWHAIJI - BeTMYMHA HOMHWHAJA Ha JaTy pa3MeEIIeHus BBITycka (0e3 ydera
HMHJICKCAIIMM U aMOPTH3AIHH);

J10Jid AMOPT,, - JIOJIsl YaCTUYHOTO MOTallleHUs HOMUHAJIA B JaTy JICHE)KHOTO TTOTOKa

n.

4.2.3. BenuunHa nepeMEeHHOW CTaBKH KYIOHA.
i1 mONroBBIX LEHHBIX OyMar, MO KOTOPBIM IPOLIEHTHBIE CTABKM HE ONpENENEeHBl Ha BECh
OXKHUJIaeMBbIi CPOK 00paIeHNs, CyMMBI Oy TyIIIMX JEHEKHBIX IIOTOKOB, JUIsl KOTOPBIX CTaBKa He OIpe/ielieHa
Ha JIaTy OIIeHKH MHCTPYMEHTA, PACCUUTHIBAIOTCS:
. IUIA LIEHHBIX OyMar, B pacyeT CTaBKM MO KOTOPBIM BKJIIOUEHBI MEpPEMEHHBIE, 3HAYCHUE
KOTOPBIX HE 3aBUCAT OT PEUICHUS 3MUTEHTA, - MCXOAS W3 CTAaBKH, OIPENENICHHOH C y4eToM
IIPOTHO3HBIX 3HAYEHUN TaKUX IEPEMEHHBIX IapaMeTpoB, (pacdyeT CTaBKU BBINOJHSAECTCSA 10
dhopmyIie, onpeneeHHON YCIOBUSIMU BEITYCKA),
" IUIA TPOYMX LEHHBIX OyMar — HMCXOAS W3 CTaBKH, 3aJaHHOW aisl HambOoyiee MO3AHEr0

KYIIOHHOI'O I€puoaa.

PacueT cTaBOK BBINOJIHAETCS OTACIBHO AJIS K&KIO0I0 KYIIOHHOTO IIepHoJa.

Ecnn B kauecTBe NEpEeMEHHOTO Iapamerpa Ulsl pacueTa CTaBKM KYIIOHA YCJIOBHSAMH BBIITyCKa
MHCTPYMEHTA NPEYCMOTPEHA «CTaBKa MHBIAIMIY U HHAS «CTAaBKa JIEHEKHOTO PhIHKA» , 3HAUCHUE CTABKH
COOTBETCTBYIOIIETO KYMOHA PAacCYUTHIBAETCS MO (opMyie, MPEIyCMOTPEHHOW YCIOBHSMH BBITyCKa

HCXO/S U3 MPOTHO3HOTO 3HAYEHUSI MHQIIALUH, COOTBETCTBYIOLIETO KYIIOHHOMY IEPHOAY, U IPOTHO3HOTO

° Hampumep, MAX (MEQIALHMS; KIIOUEBas CTABKA)
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3HA4YECHUs] HHOW CTaBKU JIEHEKHOTO PBIHKA COOTBETCTBYIOIIEH CPOUHOCTH (IIyTeM BBIOOpa MaKCHMAaIBHOTO
13 3HAUYEHUI, PACCUNTAHHBIX C IPUMEHEHUEM YKa3aHHBIX JABYX IPOTHO3HBIX IapaMeTpPOB).

IIpu pacuere cHpaBeAIMBONH CTOMMOCTH OCYIIECTBIISICTCS IEPECMOTpP OyIyIIMX IEHEKHBIX
MOTOKOB MPY HAJTMYMHN OOHOBICHHOM HMH(pOPMALIMHU O 3HAUCHHUSIX CTAaBKU KyloHa. HoBoe 3HaueHue CTaBKH
KYIIOHa TpUMEHSeTCs] ¢ JIaThl Hayajla COOTBETCTBYIOIIETO KYIOHHOTO MepHopaa, Oirpkaiiiero K aare
YCTAaHOBJICHWSA CTaBKM (HO HE IMO3JHEE JaThl Hayajga KYINOHHOTO II€pHuoJia, Ha KOTOPBIM CTaBKa

YCTAaHOBJICHA, UJIN Ooiee PaHHETO KYIIOHHOTI'O IIEproaa, 10 Ha4dajia KOTOPOIro CTaBKa yCTaHOBJ’IeHa).

4.2.4. TlporHo3Hble 3HAYCHUS UHQIISIHA

Jnst mporHo3ubix 3HaueHnit nHbsun ([IPOIHO3 UIIL) ncnons3yroTcs 3HaYeHUSI:

. «BMeHeHHO» nHbsmmn (1anee takxke — BUIILL, INF);

. 9KCHEPTHBIN MPOTHO3 0 OYIYNMX 3HAYCHUSX UHQISAINH - B CIIy4ae OTCYTCTBHS 3HAUCHUS

«BMEHEHHOI» MH(ISIUH U1 COOTBETCTBYIOMIMX MEPHOAOB. B KauecTBe AaHHBIX O MPOTHO3HBIX

3HAUEHUSX MEPEMEHHBIX MapaMeTpOB MCIONb3YIOTCA IPOTHO3BI COLMAIbHO-IKOHOMHUYECKOIO

pa3BuTHA MUHHCTEpCTBA SKOHOMUYECKOTO pa3BuTHs Poccmiickoit deneparym '

Jl1s1 Bcex meproioB, qaTa Hadasia KOTOpsIX He npeBbimaet 2023 rox (ro morameHus Beirycka OD3
52001RMFS), B kadecTBe MporHo3a MHQISALUH HCIOIB3YeTCsl 3HAYCHUE «BMEHEHHON» WHQISLUU JUIs
Beimycka O®3 52001 RMFS, paccunrannoe no popmyse (5) kak paznuna mexay Craskoit KB/l B Touke,
COOTBETCTBYIOIIEH CpoKy nmo mnorameHuss Beimmycka O®3 52001RMFS, um  cpemHeB3BemIeHHOI
JIOXOTHOCTBIO K TOTAIIEHUIO 3TOTO YK€ BBITYCKa:

INF<3023 = KB/l52001 — YTMs2001, (5)

Jlns Bcex mepuoIoB, HAUMHAOIIMXCS B TTpoMexyTke ¢ 2024r. no 2028r. (Bkirodas), B Ka4eCTBE
MpOTHO3a MHQISIUH HCIOJIB3yeTCsl 3HAUeHUE, paccyuTaHHoe Mo ¢opmyne (6), UcXoas U3 3HAUYCHUH
«BMeHeHHO» nHpsiumu BeimyckoB OD3 52001RMFS u 52002RMFS:

INF. _ oxpyr [ | 0| (LA IV 00/ 100 5002 ) 100, 6
2024-2028 — (1 + INFygys/100)t52001 - , * ) (6)

Ine:
INFgz028 = KB/l52002 — YT Ms2002, (7)

INF<y023 - 3HaYeHWE «BMEHEHHOW» WH(IAIUU ans Beimrycka Od3
52001RMFS, paccuntannoe o ¢opmyne (5) ¢ TOUHOCTBIO A0 2
3HAKOB TIOCJIE 3aIsITONH — pe3ynbrar pacdera mo dopmyne (5)
COOTBETCTBYET 3HAYCHHUIO B POLICHTAX;

INF<5028 - 3HAaYCHHE «BMEHEHHOW» WHQuAUUM i1 Beimycka Od3
52002RMFS, paccuutannoe mno ¢popmyie (7) ¢ TOYHOCTBIO 10 2
3HAKOB TOCJIE 3alsITON — pe3ynbraT pacuyera mo dopmyne (7)

COOTBETCTBYCT 3HAYCHHUIO B IIPOLCHTAX,

10 https:/ /www.economy.gov.ru/material /directions/makroec/ prognozy_socialno_ekonomicheskogo_razvitiya
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t520015> t52002 - 3HAYEHHE CPEJHEB3BELIEHHOIO CpOKa JIO IOTalleHus
BbiyckoB O®3 52001RMFS, 52002RMFS, paccuutanHoe B
roJjax ¢ TOYHOCTHIO 0 4-X (YeThIpeX) 3HAKOB MOCTIE 3aIsITOH;
KB52001, KBAs52002 - 3Hadeane CraBkm KB/ B TOUKe, cooTBeTcTBYyIOMIEH
CpeIHEB3BEIIEHHOMY CpPOKY JO TMorameHust BbITyckoB Od3
52001RMFS, 52002RMFS;
YTMs5001, YT Ms3002 - CpeIHEB3BEIIEHHAs TOXOIHOCTh K MOTalIeHno BeITyckoB Od3
52001RMFS, 52002RMFS na naTy ONCHKH, ITyOJIHMKyemas
MOCKOBCKOU OHpXKEH.
s Bcex mepuoaoB, HAYMHAIOMIMXCS B mpoMexkyTke ¢ 2029r. mo 2030r. (Bkiroyas), B Ka4ecTBE
MpOrHO3a MHGIISIANA HCIIONB3yeTCsl 3HaueHue, paccyuTtaHHoe mo dopmyne (8), mcxonsd w3 3HAUYECHUH
«BMeHeHHOI» nHsmn BeiryckoB OD3 52002RMFS u 52003RMFS:

_ oK 52003 ~t52002 (1 + ]NFSZO30/1()0)t52003 1) 4 "
INF2029_2030 - O PyF.}I (1 + INF52028/100)t52002 — B * 00, (8)

I'ne:
INF<z030 = KB52003 — YT M52003, (9)

INF<y028 - 3HAaYCHHE «BMEHEHHOW» WHQuAUUM i Beimycka Od3
52002RMFS, paccunrannoe mo ¢opmyie (7) ¢ TOYHOCTBIO A0 2
3HAaKOB TIOCNE 3allsTOH — pe3ynbTaT pacuera mo Qopmyne (7)
COOTBETCTBYET 3HAUECHHUIO B MTPOLIEHTAX;
INF<5030 - 3HaYeHWE «BMEHEHHOW» WH(AIuUU ans Beimycka Od3
52003RMFS, paccuutannoe no ¢popmyie (9) ¢ TOYHOCTBIO 10 2
3HAKOB TIOCJIE 3aIsITON — pe3ynbrar pacdera mo dopmyne (9)
COOTBETCTBYET 3HAYECHHUIO B IIPOLICHTAX;
ts52002> £52003 - 3HAUEHWE CPEJHEB3BELIEHHOIO0 CpOKa JO IOTralleHus
BeITyckoB OD3 52002RMFS, 52003RMEFS, paccumrannoe B
rofiax ¢ TOYHOCTBIO 70 4-X (YeThIpex) 3HaKOB MOCIIE 3aISTOMH;
KBb/l52002, KB52003 - 3Hadenne CraBku KB/ B TOYKe, COOTBETCTBYIOLIEH
CPEHEB3BEIICHHOMY CpPOKY JO IorameHus BbllyckoB Od3
52002RMFS, 52003RMFS;
YTMs,002, YT Ms003 - CpellHeB3BelIeHHas! TOXOIHOCTh K MOTalIeHn o BhITycKoB OD3
52002RMFS, 52003RMFS Ha party OmeHKH, MHyOIuKyemas
MOCKOBCKOM OUpPIKEH.
s Bcex mepuoaoB, HauMHAIOMMXCS B mpoMexxyTke ¢ 2031r. mo 2032r. (Bkirouas), B Ka4ecTBE
MPOTHO3a MHQIIALUKN UCIONB3YeTCsl 3HaueHHue, paccuutaHHoe mo ¢opmyne (8.1), ucxons U3 3HaUCHUH
«BMeHeHHo» nHQIsmIY BeiTyckoB O®3 52003RMEFS u 52004RMFS:

ts2004~ts2003 [(1 + [NF52032/100)1552004

INF5031— = OKPYTJI -
2031-2032 (1 + INF52030/100)I'52003

,4 |+100, (8.1)
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I'ne:
INF<303; = KB/52004 — YTMs3004, (9-1)

INF<5030 - 3HauYeHWE «BMEHEHHOW» WHQIsmuIHM mis Beimycka O3
52003RMFS, paccuutannoe no ¢popmyie (9) ¢ TOYHOCTBIO 10 2
3HAKOB IIOCJIE 3aISITOH — pe3ynbTar pacdera mo dopmyne (9)
COOTBETCTBYET 3HAYEHHUIO B MTPOIIEHTAX;

INF<5032 - 3HAa4YCHHE «BMEHEHHOW» WHQuAUUM i Beimycka Od3
52004RMFS, paccuutannoe o popmyie (9.1) ¢ TOUHOCTHIO 10
2 3HAKOB MOCIIE 3aMATON — pe3yNnbTaT pacuera 1mo gpopmyie (9.1)
COOTBETCTBYET 3HAUEHHUIO B ITPOLIEHTAX;

t52003, £52004 - 3HAYCHUE CPEOHEB3BEHICHHOIO CpOKa [0 IIOTALICHUS
BbimyckoB O®3 52003RMFS, 52004RMFS, paccuutanHoe B
roJlax C TOYHOCTBHIO 0 4-X (Y4eThIpeX) 3HAKOB ITOCIIE 3aIsTOMH;

KB/l52003, KBZl52004 - 3Hayenne CraBku KBJl B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JO TMoramieHus BbITyckoB O®d3
52003RMFS, 52004RMFS;

YTMs,003, YTM55004 - CPEOHEB3BEIICHHAs IOXOAHOCTh K IOTAILIEHHUIO BBITYCKOB
O®3 52003RMFS, 52004RMFS na nary oneHkH, myOnukyemas

MOCKOBCKOW OHpKEid.

Ilpumeuanue:

[Ipu Bemonnenuu pacuera INFypo4_2028, INF2029-2030, INFog31-2032 3HaueHUs mokaszaTeneit
INF<5023, INF<y028, INF<y030, KOTOpBIE B pe3ynbraTe ux pacuera mo dopmyiam (5), (7), (9), (9.1)
SBIISIIOTCS 3HAYEHUSIMU B MPOIICHTAX, IEPEBOISATCS B 3HAYCHUS B JOJSX SAMHUIBI (ITyTEM JCTICHUS
Kaxaoro u3 Hux Ha 100 - 4TO sIBHO OTpaxkeHo B popmynax (6), (8), (8.1)). Pesynprar pacyera no
dopmymnam (6), (8), (8.1) cooTBETCTBYET 3HAYCHHIO B MPOIIEHTAX, OKPYTIICHHOMY 710 2 3HAKOB ITOCIIe

3aIITON.

Pacuer 3HaueHus1 «BMEHEHHON)» HHQIAIMNA MOXKET OBITH YTOUYHEH TPHU YCIOBUH IOSIBIICHHSI HOBBIX
BBHITYCKOB oOimranuii (egepanbHOro 3aiiMa ¢ MHICKCHPYEMBIM HOMHHAJIOM, CPOKH TOTalIeHUs
KOTOPBIX NPEBBILIAIOT CPOKH II0 paHee BBINYIICHHBIM aHAJOIMYHBIM OOJHranusM. Y TOYHEHHE
pacyera IPOUCXOAUT Ha OCHOBAaHMHM BHECEHHS M3MEHEHHH B HacTOsIIyl0 MeTonuk (yTBep:KIeHHUS

HOBO# pemakiuy MeToauKu).

s Bcex mepuonoB, HaunHatomumxcs ¢ 2033 ., B kKadecTBe MPOTHO3a WHQIIALUN HCIIOIB3YeTCs
9KCHEPTHBII MPOrHO3 MHQIIALNH.

Ecnu cpok moramieHusi JOAroBOro MHCTpyMEHTa He mpeBbimaeT 2034r. M OTCYTCTBYIOT HHBIE
IIPOTHO3HBIE 3HAYCHUS MEPEMEHHBIX MapaMeTpoB, TO BIHMSHHE 3KCIHEPTHOTO MPOTHO3a MHOIAINU Ha
pe3yabTaT pacueTa CIpaBeIJUBOW CTOMMOCTH TMpPU3HAETCA HE3HAUMTENbHBIM, pacueTHas LieHa LIEHHON
Oymaru MoxeT ObITh KnaccuduuupoBana B ypoBeHb 2 (tum 2.C). B octanbHBIX ciydasx (TOMHMO

WHQIISIAA UCIIONIB3YIOTCS WHBIE HEHAOIoJacMble JTaHHBIC WIIM CPOK TOTamieHus mpesbimaer 2034r.)
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BJIMAHUC SKCIICPTHOTO IMPOTHO3a I/IH(bIDI]_[I/II/I IMPU3HACTCA 3HAYUTCIIbHBIM, paC4€THAA 1I€CHA HCHHOﬁ 6yMar1/1

knaccuduimpyercs B ypoess 3 (tut 3.C).

4.2.5. TlporHo3Hble 3HAUEHUS IPOUMX IIEPEMEHHBIX TapaMeTPOB

IIporuo3nble 3Ha4YeHHs «KOPOTKHX» CTABOK [I€HEKHOI0 PpbIHKa (I IUIAaBAIOIIMX
NPOLCHTHBIX CTABOK HA CPOK NMPeJ0CTABJICHHUS JeHEeKHBIX CPeICTB 10 1 MecAa BKIIOYHTEILHO).

K «xopoTkuM» CTaBKaM JEHEKHOIO PBIHKA OTHOCATCS CIEAYIOUIME IUIABAOLINE IMPOLIEHTHBIC
CTaBKH, €CJIM OHU MPEyCMOTPEHBI YCIOBUSMMU BBIITYCKA OLIEHUBAEMOI0 HHCTPYMEHTA:

. craBka RUONIA

] craBka ROISfix co cpokamu 1 Henens, 2 Heaenu, 1 mecs
" craBka MosPrime Rate co cpokamu «overnight», 1 Henens, 2 Henenu, 1 Mecsiy
Ll craBka PEIIO, no onepammsam lleaTpansHoro 6anka Poccutickoit @eaepannuu Ha CPOK 10

OJTHOTO Mecsla (BKIIOYUTEIHHO)

= Kirrouesas craBka LlentpansHoro 6anka Poccuiickoii denepanuu

. craBka Kb/[ Ha cpok 110 oHOTO MecsIia (BKIIOUYNTEIRHO).

Ecnmn B kawyecTBe mepeMeHHOro MapamMeTpa MpeayCMOTpEeHa IUIaBaiomas MPOIEHTHAs CTaBKa
cpokoM 10 1 Mecsla, To MPOrHO3HOE 3Ha4YeHune Takoro mapamerpa (Ratef) paccuuteiBaercs mo popmyse
(10) xak paszamma mexay CraBkoit KBb/[ B Touke, COOTBETCTBYIOIIEH CpPETHEB3BEIICHHOMY CPOKY IO
MOTallleHUs OIIEHUBAEMOT0 UHCTPYMEHTA, U BEIMUYMHON «CpeJHEel MPOLEHTHON Map KU HaJl CTOUMOCTBIO

(hOHIUPOBAHUSY:

Ratef = (KB[[/IO norauleHus CpMCOF)' (10)
CpMgor = OKPYTJI(CP3HAU (M), 4), (1D

(P — 1 000)

MCOF = FIXKyl'IOH - 1000 %t

(12)

Ine:

KB16 noramenus - 3Hauenue CraBku KB/ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 1O TIOTallleHUs  OLCHHUBAEMOI'O
MHCTPYMEHTA;

cpMcor - 3HAYEHUE «CPEIHEH TMPOUEHTHOW MapKU HaJ CTOUMOCTBHIO
(dhoHaUpOBaHUs», paccuuTaHHOe 1O Gopmyie (11) Ha AaTy OICHKHU
WHCTPYMEHTA KaK cpejgHee apupMeTHUYecKoe 3HAYCHUI MoKa3aTels
«IPOLEHTHOW  MapXH  HaJ  CTOMMOCTBIO  (DOHIUPOBAHUSN,
paccuntanHbix 1o ¢opmyie (12), mo kop3une BeimyckoB OP3-11K;

Mcor - 3HAUEHHE «IIPOLIEHTHOIN Map>Ku HaJl CTOMMOCTHIO (DOHITUPOBAHUS,
paccuntanHoe 1o gopmyne (12) ans Beimycka OD3-I1K, Bxogsmero

B KOp3uHY BbITycKoB OD3-11K;
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FIX ynou 3HaYeHUE (PUKCUPOBAHHON uacTu KymoHa ans Beimycka O®d3-IIK
(manpumep, s Beimycka 29010RMFS kymoH ycraHaBiuBaeTcs B
senmurHe RUONIA + 1.60% u Benmuuna FIX 0, TpuHAMaETCS
pasHoit 1.60%);

P - 1jeHa (0e3 y4yera KYMOHHOTO J10X0J1a) KOHKPETHOro BhlIycka OD3-
[IK Ha naty pacyera B pyOIsx;

t - CpEIHEB3BELICHHBIH CPOK [0 IOTralleHusi KOHKPETHOrO BBIIYCKa
OD3-11K.

Ipumeuanue:
Ha naty yrBepkaenus Hacrosen pegakiun Metoauku kop3uHa BeimyckoB OD3-IIK (mepeuens
BoimyckoB OD3-11IK, BkiIrouaembIx B pacueT CpMe,r) BKIIOUAET CICIYIOLINE BBITYCKH:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS;
29022RMFS; 29023RMFS; 24021 RMFS.

Ilepeuens BoimyckoB O®3-IIK, BkItowaeMbix B pacder cpMc,r, nmepecmarpuBaerca HIID mpu
pa3MenieHun HOBBIX BBITycKOB OD3-TIK.
Hogrrit mepeuens BeimyckoB O®3-IIK, BkimtouaeMbix B pacdeT CpMe,r, U JaTa Hayamga €ro
npuMeHeHus ycranaenupatroTcss HII® mo cormacoBanmio co CJI u He TpeOyHOT BHECCHHS
COOTBETCTBYIOIIUX HM3MEHEHHN B HacTosmyro MeToauky (YTBEp)KISHHS HOBOW peaaKIiu
Metoaukn).
Brimyck O®3-I1K, nckimouaercs u3 pacuera CpMcop IPH HACTYIIIICHUH HanOoJee paHHEH U3 Jart:

. JIaThI TIOTAIIEHUS BBIITYCKA;

. JaThl Hayaja KYyMOHHOTO IepHoJia, ¢ KOTOPOTO YCTAaHOBJIEHBI paHEe HEOIpe/eeHHbIE

CTaBKHU KYIOHA Ha BECh OXKuJiaeMblii cpok oopamieHuss OD3-T1K.

lena P Bemycka O®3-IIK ompenensiercst mo nanHsM MOCKOBCKOW OMpIKH, €CITU OHA SIBIISAETCS
aKTUBHBIM PHIHKOM B OTHomeHWH KoHkpeTHor O®3-IIK, B mopsike, aHAIOTMYHOM YCTaHOBJICHHOMY
Anropurmom 1 st pacdera 1eHbl ypoBHS 1.
Ecnu Ha naty pacuera nieHa P konkpeTHoro Beimycka O®3-11K He onpezaeneHa (B T.4. 0 IPUYHHE TOTO,
410 MOCKOBCKasi Ouprka He sIBJIETCS B AaTy PacdyeTa aKTUBHBIM PHIHKOM JUISI BBIITYCKa), TO TAKOM BBIITYCK

O®3-TIK He BkItOUaeTcs B pacuet cpMcop-

lpumeuanue:

ITokazarens Mc,r OTpa)aeT MPEMHUIO CBBIIIE CTOMMOCTH (POHAWPOBAHHS (TIO CTaBKE JEHENKHOTO
peiHka - RUONIA), xotopyto uMHBecTOphl 3akianpiBaioT mpu mnokynke O®P3. Takum oOpazom,
PBIHOYHBIE OXKHIAHHS 10 CTOUMOCTH (POHANPOBaHMSA (110 MPOrHO3HOMY 3HaueHHI0 cTaBku RUONIA)
BO3MOXKHO ONPEACINTh Kak pasHully Mexay 3HadeHuem KBJ[ B Touke, COOTBETCTBYIONIEH

CPEIHEB3BEIICHHOMY CPOKY J10 ToramieHus ganHo Od3 u nokazarenem M r.
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Hampumep, npu craBke 5-metHeit OD3 B pasmepe 8.57% wu 3Hauenuss Mc,r B pasmepe 0.52%

PBIHOYHBIE OXKUJAHU 10 cpeaHeMy 3HaueHuto ctaBkd RUONIA B teuenue 5 net coctaBsat 8.05%.

IIporHo3Hble 3HAYEHUS CTABOK JE€HEKHOTO PHIHKA «CpPeaHei» CPOYHOCTH (sl MJIABAKOIIUX
NMPOIEHTHBIX CTABOK HA CPOK MNPeIOCTABJIEHMS JAEHEKHbIX cpeacTB oT 1 mecsima a0 2 Jier
BKJIIOUYHMTEJIBHO)

K craBkaMm meHeXHOTO pBIHKA «CpemHEH» CPOYHOCTH OTHOCATCS CIEAYIOIIHe I[UIaBaroIIne

MIPOLICHTHBIE CTABKHU, €CIIM OHU IPEAYCMOTPEHbI YCIOBUAMH BBITYCKa OLIEHUBAEMOTO HHCTPYMEHTA!

] craBka ROISfix co cpokamu 2 mecsia, 3 Mecsia, 6 MecsIes;
] craBka MosPrime Rate co cpokamu 2 mMecsia, 3 Mecsna, 6 MeCsIICB;
. craBka Kb/] Ha cpok ot 1 mecsta 1o 2 neT (BKIFOYUTENBHO).

Ecau B kadecTBe NEpeMEHHOro IapaMerpa IMpeayCMOTpeHa IIaBaioIasi IPOLEHTHAs CTaBKa
cpokoM oT 1 Mecsua 10 2 JeT, ToO IPOrHO3HOe 3HayeHue Takoro napamerpa (Rates) paccunteiBaercs mo
¢dopmyne (13) Kak MpPOTHO3HOE 3HAYCHUE «KOPOTKOI» CTaBKH JICHE)KHOTO PBIHKA HA aHAIH3HPYEMOM
nepuo/Jie, yBeTMUEHHOE Ha PA3HUILY MEXIY OE3PUCKOBOI IOXOTHOCTBIO «CPEIHET0» CPOKA U «KOPOTKOM»

0e3pHCKOBOIT JOXOTHOCTHIO:

Ratef = (KBZ[LLO noraiieHus: CpMCOF) + (KBﬂcpquOCTb CTaBKU KBZ[I ,CLeHb)' (13)
I'ne:

KB cpounocrs craseu - 3Ha4deHne CraBku KBl B TOYKe, COOTBETCTBYIOIICH CPOYHOCTH
CTaBKH JICHE)KHOTO PHIHKA (HAIIPHMEp, €CIIM 3HAYCHNE CTABKH KYIIOHA
OTpeACIACTCS KaK 3HaYCHHE OSCKYITOHHON JOXOTHOCTH TocOymar Ha
cpok 24 mecsina, To KB/ s 2-x ner; eciiu k MosPrime6M — 1o KB/]
JUISL 6 MECSIICB);

KB/ sens - 3Hauenne CraBku KB/ B Touke, coorBeTcTBYOmEH cpoky B 0.0027

roaa.

Ilpumeuanue:
Ilpn ompenenehun 3HaueHuss KB/ cpounocrs crapcn TOYKA, COOTBETCTBYIOIIAS CPOYHOCTH
MEPEMEHHOTO TapamMeTpa IUTABAIOIIEH MPOICHTHOW CTAaBKU, OIPEAEISCTCS B IOPSJKE,

YCTaHOBJICHHOM I1.2.

IIporHo3Hble 3HaYeHHS «IITHHHBIX» CTABOK PhIHKA KaNMTAJIA (1J15l IVIABAIOLIMX NPOLEHTHBIX
CTABOK HA CPOK MPed0CTABJIEHNS IeHEKHBIX CPeICTB CBbILIE 2 JIEeT).

K «1nmuHHBIMY cTaBKaM phIHKA KaluTala OTHOCATCS CIIeAYIOIINE TJIaBaOIIUe TPOLIEHTHBIE CTaBKH,
€CITM OHH IIPEIYCMOTPEHBI YCIOBUSIMH BBIITyCKa OLICHUBAEMOTO HHCTPYMEHTA:

. craBka Kb/] Ha cpok cBallIe 2 JIeT;

. JIOXOTHOCTH K TOoTaIeHuo Beimycka Od3.

Ecnu B kauecTBe IEpEMEHHOI0 IapaMeTpa UCIOb3yeTCs [1aBaoLIas IPOLIEHTHAs CTaBKa CPOKOM

oT 2-X JICT, TO IPOTHO3HOC 3HAYCHUC TAKOT O ITapaMeTpa (Ratef) MIPUHHUMACTCA paBHbIM 3HAYCHUIO CraBku
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KB/l B TOYKE, COOTBETCTBYIOIICH CPOYHOCTH TAKOW IJIABAIOIICH MPOLEHTHOW CTaBKH (HAIpUMEp, €CIU
3HaYeHHUE CTABKHU KYITOHA OTIpe/iessieTcs Kak 3HaueHne OeCKYIOHHOM JOXOJHOCTH rocOyMar Ha CpokK S JIeT,

to CraBka Kb/| paccunteiBaercs 1 cpoka B 5 JeT).

Illpumeuanue:

Eciim B kadecTBe mepeMEHHOTrO I1apaMeTpa WCHOJb3YeTCs IUIaBarolias MpPOIEHTHAs CTaBKa
3aMMCTBOBaHUSl Ha pBIHKE KanuTajna («IJMHHAs» CTaBKa), TO PBIHOYHBIA PUCK W3MEHEHUS
MIPOIICHTHONW CTaBKH II0 WHCTPYMEHTY OTCYTCTBYeT (IPUCYTCTBYET TOJIBKO PHCK H3MEHCHUSA
KPEIUTHOTO CIIPEea) U BO3MOKHO IIPUMEHEHHE TTIOCTPOCHUS POTHO3HBIX JICHE)KHBIX TTOTOKOB M UX

JAUCKOHTHUPOBAHUA UCXOAA U3 TCKYIINUX MPOUCHTHBIX CTABOK IO HHCTPYMCHTAM.

IIporHo3Hble 3HAYeHUs] MPOYMX MEPEMEHHBLIX NapaMeTpoB (IIOMHMMO CTABOK /JE€HEKHOIO
PbIHKA).

[Ipu oTcyTcTBUM HAOIIOAEMBIX JAHHBIX O MPOTHO3HBIX 3HAYEHUSX IEPEMEHHBIX I1apaMeTpOB
(mampumep, poct BBII) ucmonp3yercs 3KCHEpTHBIA MPOTHO3 O OyAyIIMX 3HAYEHUSX MEPEMEHHOTO
nmapamerpa. B KauecTBe NaHHBIX O MPOTHO3HBIX 3HAYEHHSIX TEPEMEHHBIX IapaMETPOB HCIOIB3YIOTCS
MPOTrHO3bI COIUAIBHO-3KOHOMUYECKOT0 Pa3BUTHUA MUHUCTEPCTBA S9KOHOMUYECKOT0 pa3BuTUs Poccuiickoi

di)e;[epaum/ll I

4.3. OmnpepnesieHne CTABKH ANCKOHTHPOBAHUS
CraBKka AMCKOHTUPOBaHMSA OyAYIIMX ACHEXKHBIX IOTOKOB ONPEAEISIETCs U AOJITOBOM LIEHHOMN
Oymaru Ha KaXIylo AaTy pacdera ClpaBeyInBOH CTOUMOCTH.

CraBka nuckoHTHpoBaHus mnpuHumaercs paHoi CraBke KB/ B TOuke, cooTBeTCTBYIOIIEH
CpEeIHEB3BEUICHHOMY CPOKY JI0 TToTalieHus / odepTsl HEeHHOH OymMaru, yBeIMUeHHOW Ha COOTBETCTBYIOIICE
3HaYEHUE KPEJUTHOTO CIIpEAA:

. €CIIM pacyeTHas LieHa ONpeneNseTcs A Leneld NMPOBEpPKH LEeHbI (KOTUPOBKU) AOITOBOH
[EHHOM Oymarw Ha aJeKBaTHOCTH (32 HMCKIIOYEHHEM TOCYIApCTBEHHBIX ILEHHBIX OyMar), TO B
pacueTe CTaBKM JUCKOHTHPOBAaHUS HCIOJB3YyeTCd COOTBETCTBEHHO MHHHMAlbHOE WIH
MaKCHMalbHOE 3HAUYE€HUE W3 JMala3oHa KPEOUTHBIX CIPEJOB, ONPEAEICHHOE IS PEHTHHIOBOM
TPYIIIBI TOITOBOM IIEeHHON Oymaru B cooTBeTcTBHH C [Ipuioxennem B.
Ll ©CJIM pacdyeTHas IIeHa OIPENeIIAeTCS IS IeJIeH crpaBeiTNBOM cTOMMOCTH (11eHbl) Tuma 2.C
i 3.C B AnroputMe 1, TO B pacueTe CTaBKH JUCKOHTHPOBAHUSI MOTYT OBITh MCTIOJIB30BaHBI:
o 9KCIIEPTHOE 3HAUYEHUE KPEIUTHOTO CIpea
o MEIMaHHOE 3HA4YE€HHWE W3 JHUala3oHa KPEAWTHBIX CIPEIOB, ONpEeAcIeHHOE s
PEHTHHTOBOMU TPYIIITHI IOITOBOH IIEHHOM Oymaru B cooTBeTCTBUU ¢ [Ipmnoxenuem B — ecu
HE 33/IaHO DKCIIEPTHOE 3HAaYeHHEe KPEAWTHOTO crpena (3a HMCKIIOYEHHWEM JIOJITOBBIX
MHCTPYMEHTOB, OTHECEHHBIX K [V pelTHHroBOM rpymie, METMaHHOE 3HaYEHHE KPEAUTHOTO

crpena Ajsi KOTOPBIX ONpEeAeNnsieTcs B 0COOOM HOPSIIKE).

" https:/ /www.economy.gov.ru/material/directions/makroec/ prognozy_socialno_ekonomicheskogo_razvitiya
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o st rocyiapCcTBEHHBIX IEHHBIX Oymar (TOJNbKO JUIsl (eiepalbHBIX IIEHHBIX Oymar)

MeIMaHHOE 3HaYeHNE KPEAUTHOTO CIpeia IPUHUMAeTcsl paBHbIM 0.

Illpumeuanue:

Ecin 3HaueHHMe KPEIUTHOTO CIpeaa yCTaHABIMBACTCS MCXOMAS W3 HAOJIOJaeMbIX JaHHBIX (B TOM
YHUCIIe HA OCHOBE KPEIUTHOTO CIpeia M0 aHATIOTUYHBIM BBIITYCKaM JIaHHOTO SMUTEHTA, MEIMaHHOTO
3HAueHUs CIIpella PEHTHHTOBOW TPYNIBI, CKOPPEKTUPOBAHHOTO Ha IPEMHIO/AMCKOHT 32 0COObBIE
YCIIOBUSL Ha OCHOBE HAOJIOJaeMbIX IaHHBIX), pacdyeTHas IICHA IEHHOW OyMarm MOXXET OBITh
kiaccuduipoBana B yposeHb 2 (tun 2.C). B ocTanbHBIX ciay4asx pacueTHas IICHa [IEHHOW OymMaru

kjaccupunupyercs B yposeHs 3 (tun 3.C).

5. MOJIEJIb KOPPEKTHPOBKH HCTOPWYECKOW IIEHBI JOJIEBOH IIEHHOM
BYMAI'

CnpaBeannBasi CTOMMOCTD aKIIMM POCCUUCKIX IMUTEHTOB, JOMYIICHHBIX K TOpraM Ha MOCKOBCKOM
OupKe, MOXKET OIPENeAThCS B COOTBETCTBUU C MOJENBIO OIICHKH, OCHOBAaHHOH Ha KOPPEKTHPOBKE
ncropuveckod 1eHsl (ypoBeHb 2, tun — 2.D). JlaHHas Mojenb NMpUMEHSETCS B CIIydae OTCYTCTBHS
Ha0JIr01aeMoM 11eHbI 1, 2 ypoBHS B TeueHHe He 0osiee 10 ToproBoix aHe MOCKOBCKOH OUPIKH.

Jlns menmeit OIEHKW CHpaBeIIUBON CTOMMOCTH HCIIOIB3YETCSl CPaBHEHHUE TUHAMUKH (TOXOIHOCTU
3a ONpEJeNICHHBI MPOMEXKYTOK BPEMEHH) aHAIM3HPYEMOT0 (PMHAHCOBOTO WHCTPYMEHTA C JUHAMUKOUN
PBIHOYHBIX UHIUKATOPOB.

Pacyer chopaBeqMBOH CTOMMOCTH JIOJNEBOM IIEHHOM OyMaru 10 MOZETH KOPPEKTHPOBKU

HCTOPHYECKOU IEHBI MPOU3BOIUTCS IO hopMyIie:

P, =Py x (1 +Ry), (14)
T'ne:
P; - [IeHa JIOJIEBOI IIEHHON OyMaru Ha JJaTy OINpe/IeIeHUs CIPaBeIInBOI
CTOMMOCTH;
Py - HanOoJee O3 AHsISI OTpeeNieHHas B COOTBETCTBUH ¢ ANTOPUTMOM 1
IIeHa JT0JIeBOH eHHOW Oymaru 1 mim 2 ypoBHS;
Rm - TIOXOAHOCTh PBIHOYHOTO MHAWKATOPA, ONpEAeTIeHHAs 1Mo GopMyie
(15):
3nauenue P; okpyrisercs mo mpaBwiIaM MaTeMaTHYeCKOrO OKPYTJICHHS O IIECTH ECATHIHBIX
3HAKOB.
Pm,
Ry = P, -1, (15)
I'ne:
Pm;, — 3HaueHWE PHIHOYHOTO WHIWMKATOpa Ha JaTy ONpEeIeIIeHUs

CHpaBEeIIMBOI CTOUMOCTH;
0 — 3HAUEHHE PHIHOYHOIO HMHAMKATOpA Ha Ty K€ AaTy, Ha KOT
Pm 3Ha4YEHHUE oro aTopa Ha e na a KOTo
onpeneineHa By.
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B xauecTBe ppIHOYHOIO MHIUKATOPA IS CPABHEHHUSI C AMHAMHUKON aKIM POCCUNCKUX 3MUTEHTOB
ucrnone3yercs naaexc Mockosckoit bupxu (IMOEX).

[Tokazarens Ry, paccauteiBatoTcst 6€3 MPOMEKYTOUHBIX OKPYTIICHHIA.

6. OCOBEHHOCTH OMNPEJEJEHUS CIPABEJJIUBOM CTOUMOCTHU IEHHBIX
BYMATI B IOPAJKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. IlenHble OymMaru AONOJHHUTEJBHOI0 BBINYCKA, HeMO3MTAPHbIC PAacMCKH, HeHHbIe Oymarw,
N0JIyYeHHbIE B pe3yJibTaTe KOHBEPTaluH.

[Tpu HEBO3MOXKHOCTH OMPEACTUTH CIPABEIMBYI0 CTOMMOCTD IIEHHOW OyMaru ¢ MCIOIb30BaHUEM
Anroputma 1, Anroputma 2, B T.4 B OTCYTCTBHE HAONIOJaeMbIX JAHHBIX AJSl LeJel OmpenesieHHs
CTpaBeIIMBON CTOMMOCTH LIEHHOH OyMaru MOryT ObITh IPUMEHEHBI CIIEAYIOIINE METObI M JAaHHBIE:

. B OTHOIIEHWUH IIEHHON OyMarw MOTIOJHUTEIHFHOTO BBITyCKa NMPUMEHSIOTCS HAOIIOTaeMble

JTaHHBIE - LEHbI, PACCYMTAHHBIE ISl OCHOBHOT'O BBIITyCKa

. B OTHOUICHWH JCTIO3UTAPHON PACIUCKH NPUMEHSIOTCS HaONlloJaeMble JaHHBIE - LEHBI,

paccuMTaHHble [JIs TPEACTABISEMON IEHHOM OymMard B COOTBETCTBHM CO CHpPaBEAJIMBON

CTOMMOCTBIO €IMHHIIBI 0a30BOro akTHBa (IIEHHOW OyMaru, Jiexamieid B OCHOBE IEMO3UTApHOU

pacnucKku). YKa3aHHBIE IIEHBI MPUMEHSIOTCS C YYeTOM KOJIMYEeCTBAa IPEACTaBISEMON IEHHOW

Oymaru

= B OTHOUICHUU JIOJICBON IIEHHOW OyMmarw, MpuoOpETEeHHOW MpU TMEPBUYHOM Pa3MEIICHUH B

(hopMe ayKIMoHa Ha POCCUICKOM OMpIKe, MPUMEHSIETCS [ieHa MPUOOPETEHUs — B TeUeHUE He Ooliee

gyem 30 gHEH ¢ 1aThl IPHOOPETEHUS

. B OTHOIIEHUH JI0JIEBOM LIEHHOW Oymaru, eciid OHa IoJIyueHa B pe3ylbTaTe KOHBEPTALUHU B

HEee UCXOJHOH IIEHHON OyMaru, BXOAMBIICH/ BXOJIIEH B COCTaB aKTUBOB, IIPUMEHSIOTCS Ha JaTy

OTpeAeNeHNs CIPaBEAINBON CTOMMOCTH:

o HabJIoAaeMble JaHHBIE - IICHBI, PACCUYUTAHHBIC IUIA MCXOJHOM LIEHHOH Oymaru.
YkazaHHbIE JaHHBIE TPUMEHSIOTCS C YU4eTOM KO3 (QHUIMEeHTa KOHBEPTAIINH;

o CTOMMOCTh IIEHHON OyMarw, omnpeJielieHHas Ha JaTy KOHBEpPTAllMH, - B cliydae
MpeKpameHuss oOpalleHusT MCXOJHOW IIeHHON Oymaru - B TeueHue 30 mHEH ¢ JaaTel

KOHBCpPTAIUU.

6.2. ILlennble GymMaru, CpoK MorameHusi KOTOPbHIX HACTYNHJIL.

C nmaThl MOJHOTO MOTAIIEHHsI BBIITYCKa TOJITOBON LIEHHOH Oymaru, npeayCMOTPEHHOH yCIOBUSIMH
BBIITYCKA, B OTCYTCTBUM IMPU3HAKOB 00ECLEHEHUSI U MHBIX JaHHBIX O CIPAaBEAJUBONA CTOMMOCTH (B T.4. Ha
OCHOBE NPO(ECCHOHAIBHOIO CY)KICHHS) €ro CIpaBelUIMBas CTOMMOCTb IPU3HAETCS PaBHOM CyMMe
OCHOBHOTO JO0JITa, MOAJIEXKAIETr0 MOTallleHHuI0, (10 OCTAaTKY - 32 BBIYETOM CYMMBI JEHEXHBIX CPEICTB,
(haKTHYECKH MOCTYMUBLINX B CYET €€ MOTAIICHHS).

CrpaBeyinBasi CTOMMOCTh LIEHHBIX Oymar, CpOK MOTalIeHUs KOTOPHIX HACTYMHWII, IO KOTOPBIM

Ha0JI0AaI0TCs IPU3HAKKY 00ECLIEHEHM S, PACCUUTHIBAETCS C YUETOM I1.7.
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7. OCOBEHHOCTH OMNPEJEJEHUS CIPABEJJIUBOM CTOMMOCTHU IEHHBIX

BYMAI ITPU HAJIMYUU TPU3HAKOB UX OBECIHIEHEHUA

7.1.  Bce BBITYCKHU JOJEBBIX M JIOJTOBBIX IICHHBIX OyMar SMUTEHTAa M BCE MMEIOIIUECS TPeOOBaHUS K

OMHUTCHTY 11O BCEM BLIIIYCKaM IEHHBIX 6YMaF MMPU3HAIOTCA OGCCHCHCHHBIMI/I, B TOM 4HCJIC, B ClIy4yac

a) O(l)I/ILII/IaJ'ILHOFO OHy6J'II/IKOBaHI/I$I peuieHusa O IMpU3HAHUKU DMUTCHTA 6aHKpOTOM — CO OHA

OMYOJIMKOBaHUS COOOIIECHUS;

b) O(HIMATILHOTO OIYOJUKOBAaHHUS PEIICHUS O Hadaje MPUMEHEHHUS K 3MHUTCHTY IpPOICAYp

6aHKpOTCTBa — CO 1OHA OHY6J'II/IKOBaHI/I$I COO6H.I€HI/I$[ J0 OAaThl, Hpe,Z[IHeCTBYIOH_[eﬁ JaTe

OHYGJ'II/IKOBaHI/ISI COO6H_ICHI/I$I 00 OKOHYAHUH MMPUMCHCHUS ITpoUCaAyp 6aHKpOTCTBa HJIN O MIPU3HAHUUN

SMUTEHTa OAHKPOTOM;

c) O(HIMATILHOTO OMYOIMKOBAHMS COOOIICHHUS O CYIIECTBEHHOM (DAKTE B OTHOIICHUH XOTsI ObI

OJJHOI'O 06}13aTCHLCTBa, npeaAyCMOTPCHHOTO XOTs OBl OIHUM BBIITYCKOM JJOJITOBBIX IIECHHBIX 6YMaF

12

OMUTCHTA, NOATBCPIKAAIOIICM }_'[C(I)OJ'IT 13 (B T.4. TeXHH‘leCKHﬁ) - CO IHA OHY6HI/IKOBaHI/IH YKa3aHHOT'O

COOOITEHUST IO IIHS, TPEIIISCTBYIOMIETO THIO OGHUIINAILHOTO OMYyOJUKOBAHMS COOOIIEHUS O

CYIIECTBEHHOM (haKTe, IMOATBEPIKIAIONIEM HCIIOJIHCHHE COOTBETCTBYIOIIETO OOS3aTEIbCTBA B

IMOJHOM 00BEME;

Ipumeuanue:

I1.7.1 nmpumMeHseTcs TOIBKO K IEHHBIM OymMaraM POCCHHCKHX IMHTEHTOB, B OTHOIIEHHUH KOTOPBIX

YCTAaHOBJICHBI TpeOOBaHMsI K MyONIMKauuu / PacKpbITUIO YKa3aHHOW BbIe WHpopMmauuu. B

OTHOIICHWH LCHHBIX 6YM3.F HWHOCTPAHHBIX SMUTCHTOB ITYHKT MOXET NPUMCHATHCA ITPU JOCTYITHOCTHU

nH(pOpMaIui 00 aHAJIOTUYHBIX COOBITHAX, OMyOIMKOBAHHON B COOTBETCTBUH C 3aKOHOJATEIECTBOM

HWHBIX TOCYJapCTB.

7.2.  Bce BBITYCKHM AOJNEBBIX U JIOJTOBBIX IIEHHBIX OyMar SMHUTEHTAa W BCE€ MMEIOIUeCs TpeOOBaHUS K

OMUTCHTY II0 BCEM BBIITYCKaM LCHHBIX 6yMar IIPU3HAOTCA 06€CHCH6HHBIMI/I B JaTy IpU HaJIAYUH

MIPOCPOYKH BBIMMOJIHCHHUA TaKUM OMUTCHTOM XOT OBl OJJHOT'O O6$[33T€HBCTB3, npeayCMOTPECHHOTI'O

BBITYCKOM ILIeHHOH Gymaru'4, B Teuenue:

] JUTSL TOJITOBBIX IIEHHBIX OyMar pOCCHHCKHUX SMUTEHTOB - Oosee 10 pabouux mgHE# co THS

BO3HHUKHOBCHUA 15 O6$I3aTeJ'ILCTBa,

" JJI JOJITOBBIX NEHHBIX 6}/MaI‘ HWHOCTPAaHHBIX U MEXIYHAPOAHBIX OMHUTCHTOB - 6oiee 10

pabouMx JHEH Co JHS BOSHMKHOBEHHUS 0053aTeIbCTBA,

12 He 3aBMCHMO OT TOTO, COCTABJIAET TaKOii BhIIyCcK akThBbl HII® uiu Her.
13 Bkimowas 1e)oNT 110 MCIIONTHEHHIO SMUTEHTOM O(EPTHL.
14 Ecnin Tako# BBIMYCK COCTABISET akTHBEI HIID
15 31ech u nanee Mo 1aTo BO3HMKHOBEHHUS 00A3aTENbCTBA TIOHAMAETCS OJIHA U3 JIaT, OTPEEIEHHBIX B COOTBETCTBUH C
YCJIOBHSIMH BBIITYCKa JIONTOBOM LIEHHOH OyMaru (COOTBETCTBEHHO 0053aTENIbCTBY):
e  1aTa OKOHYAHUS MEPUOA, TI0 HCTEUSHNH KOTOPOTO BRIIUIAYMBACTCS KYITOHHBIN JOXOL;
e  JaTa YaCTUYHOTO MOTAIIECHHUS OCHOBHOTO J0Jra 0 HACTYIUICHHS JaThl IIOTAIIEHHS BBIITYCKa;
e  Jara MOTAlICHHUs BBIIYCKa.
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= JUTS JTOJICBBIX I[CHHBIX OyMar pOCCUHWCKHX 3MHUTCHTOB - OoJiee 25 pabouux AHEH co JTHS

BO3HHUKHOBEHHS 00513aTENIBCTBA,

. JUTSL TOJIEBBIX [IEHHBIX OyMar WHOCTPAHHBIX M MEKIYHApPOIHBIX 3MHUTEHTOB - Ooisee 25

paboumx) HEl Co AHS BOZHUKHOBEHUS 00513aTeNbCTBA.

VYcnoBus 11.7.2 TPUMEHSIOTCS A0 AaThI HCIIOTHEHUSI SMHUTEHTOM COOTBETCTBYIOIIETO 00513aTEIbCTBA
(o0s13aTenbCTB), MPEAYCMOTPEHHOIO BBITYCKOM J0JITOBOW IieHHOW Oymaru, nepen HII® (YK HII®) B
MIOJTHOM 00beMe.

[TyHkT 7.2 mpUMeHsAeTCS TOJBKO B CIydae, eClid He MpuMeHeH 11.7.1.

7.3. Bcee BBIITYCKH OOJICBBIX U JOJITOBBIX HECHHBIX 6YMal" OMHUTCHTAM U BCC MMCIOIIUECCA Tpe60BaHI/I$I K
OMHUTCHTY 110 BCEM BBIITYCKaM LEHHBIX 6YMaF MOTYT OBITh IIPpU3HAHBI 06eCHeHeHHLIMI/I B MHBIX CIy4dasix,

MIOMHUMO yKa3aHHBIX B 11.7.1, 11.7.2, B coorBeTcTBUU ¢ MC®DO.

7.4. Anroputm 1, AnroputM 2 B OTHOLICHHHW BBIIYyCKa LEHHBIX Oymar, 0OECLIEHEHHOTO Ha Jary,
MIPUMEHSIETCS ¢ YIETOM CIEAYIOLIETO:
7.4.1. B OTHOILLEHHUM BBIITYCKOB JIOJIOBBIX U JOJIEBBIX LIEHHBIX OyMar, IpU3HAaHHBIX OOECLIEHEHHBIMH B

COOTBETCTBMH ¢ 1.7.1 «a»:

"  cIpaBeJIMBasi CTOMMOCTH BBIITYCKa yCTaHABIMBAETCS PABHOM HYIMIO (BKIIIOYasi HAKOTLIEHHBIN
KYIOHHBIH JTOXO0/ 33 TEKYIUH KYTIOHHBIA TIEPHUOT).

7.4.2. B OTHOLIEHWH BBIITYCKA JONTOBBIX IIEHHBIX OyMar, CpOK IOrameHust KOTOPOTro He HaCTYIIHIL:

"  mpoBepka (TeCTUPOBAHKE) Ha aIeKBaTHOCTH OMPIKEBBIX LIEH, IeH HH()OPMAIMOHHBIX areHTCTB
HE BBITIOJIHAETCH,

= mnpoBepka Hanuuus P2 3a nocnennue 20 TOProBeIX JHEH HE BBINOIHSAETCS;

" eCIIM Ha JIaTy He OTpe/elieHa IIeHa BBITyCKa, IpeaycMoTpenHas yposHeM 1 (1.A, 1.B wmn
1.C) unu ypoBHeM 2 (Toibko 2.A, 2.B), cnpaBeanuBas CTOUMOCTb BBIIyCKa ONpeenseTcs
B COOTBETCTBUHU C MOJEJSMH, NIPETyCMOTPEHHBIMU YpoBHEM 3. B Tom umcine ans nenei
CIpaBeTUBON cTOMMOCTH (11eHbI) Tuma 2.C, pacueTHas 1ieHa, OnpeeNieHHas IS JOJITOBOH
LIEHHOW OyMaru corjacHo 1.4, He IPUMEHIETC;

"  [IpU OTCYTCTBHUHU HMHBIX JAHHBIX O CIIpaBeIIMBON CTOMMOCTH 3 yPOBHS (B TOM UHCIIE HA OCHOBE
npodeccuonansHoro cyxacaus HII®D) cnpaBeqinpas CTOMMOCTh BBIITYCKAa YCTaHABIMBACTCS
paBHOI HyITIO (BKITIOYasi HAKOTIJICHHBIN KYITOHHBIN T0XO0/ 32 TEKYIIUH KYIIOHHBIA TIEPHO).

7.4.3. B OTHOIIEHWH BBIITYCKAa JOJITOBBIX LIEHHBIX OyMar, CpOK IOralieHus] KOTOPOIro HaCTYIIHII:

" [P OTCYTCTBHUHU MHBIX JAHHBIX O CIIPaBEeIJIMBON CTOMMOCTHU 3 yPOBHS (B TOM UHCIIE HA OCHOBE
PO eCCHOHANBHOTO CYXK/ICHHS ) CIIPABEIIBAs CTOMMOCTD BBIITYCKA yCTaHABIUBACTCS PABHOM
HYJIO (BKJIIOYAasi HAKOIUICHHBIA KYMOHHBINA JOXOJ 3a TEKYILUI KYIOHHBIN IEPHO).

7.4.4. B OTHOILICHHH BBIITyCKAa JOJEBBIX IICHHBIX OyMmar:

= mpoBepka Hamuunsg P2 3a mocnenuue 20 TOProBHIX JHEH HE BHITONHIETCS;

"  eClIM Ha JIaTy HE ONpeesieHa IIeHa BBITyCKa, MIPeIyCMOTPEHHAs ypOoBHEM | mim ypoBHEM 2
(tompko 2.A, 2.B), cmpaBemnnBasi CTOMMOCTH BBIIYCKa ONpPEACISETCS B COOTBETCTBHH C

MOACIAMHA, MNPEAYCMOTPCHHBIMU YPOBHEM 3. B ToMm umcie JUISL ueneﬁ CHpaBCI[JII/IBOﬁ
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croumocTr (1eHbl) Tuna 2.D ucropuyeckas 1eHa, CKOPPEKTUPOBAHHAs COTJIACHO M. 5, He
NPUMEHSETCS;

" [P OTCYTCTBHH MHBIX JJAHHBIX O CIIPABEIIMBON CTOMMOCTHU 3 yPOBHS (B TOM YHCIIE HA OCHOBE
npodeccuonansHoro cyxacaus HII®) cnpaBeminpas CTOMMOCTh BBIITYCKa YCTaHABIMBACTCS
paBHOM HYIIIO.

7.4.5. Ouenka, TpoW3BEICHHAs OICHIIMKOM paHee JaThl OOHAPYKEHHWS NPU3HAKOB OOECICHEHUS

BBINyCKa IIEHHOHN OyMarw, mpy onpeelIeHuH CIIPaBeIMBON CTOMMOCTH 3 yPOBHSI HE TPUMEHSETCSI.

7.4.6. CnpaBemiuBas CTOUMOCTh OOECIICHEHHBIX Ha JaTy TPeOOBaHMI 1O EHHBIM OyMaraM K SMUTEHTY

MIPU3HAETCSA PaBHON HYJIIO, BKIHOYAS:

* TpeOoBaHME HA BBIILUIATY KYMIOHHOTO J0X0/a (32 MpeablayIre KyIIOHHbIE IEPHUOIbI)

= TpeOOBaHNE HA MMOTAIICHUE OCHOBHOTO JI0JTa (YaCTUYHOE, CPOK KOTOPOTO HACTYITHII)

= TpeOOBaHME HA BBHIILIATY OOBSIBICHHBIX UBUICH/IOB.
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HNPUJIOKEHMUE NeA.

HEPEYEHbDb JOCTYIIHBIX HABJIIOJAEMBIX BUPKEBBIX IIVIOIIAJIOK

Jocmynnovle u nadnrooaemole 6upoicesvle niowadku's

[Ty6nnunoe akumnonepnoe odmectBo "MockoBckast bupxa MMBB-PTC" (MockoBckast Oupika)

Awmepukanckas Gonnosas oupka (American Stock Exchange)

I'onkonrckas pougosas 6upxa (Hong Kong Stock Exchange)

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlonnonckast ponmosas oupxa (London Stock Exchange)

Hacnak (Nasdaq)

Hemenxkas ¢ponmosas oupka (Deutsche Borse)

Heto-Hopkekas bomnosas 6upxa (New York Stock Exchange)

16 [Ipy HaNMUYKMK JOCTYIA K HHOCTPAHHOM OHpPIKE U COOTBETCTBYIOLIEH HHPPACTPYKTYPE.
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HNPUJIOXKEHUE NeB.

PEI'JIAMEHT PACUYETA KPEJAUTHOI'O CITPEJA JUISA 1OJITOBBIX NTHCTPYMEHTOB

B coorBeTcTBUM C HACTOAIIUM PETIIaMCHTOM er,[[HTHBIﬁ Clip€ pPacCUUTBIBACTCA JIA (;[anee

MMEHYEeTCS TIONTOBOW WHCTPYMEHT):

*  JIONTOBOH IIEHHOW Oymaru, HOMHHHPOBAHHOH B PyOIIAX (3a HCKIIOYEHHEM TOCYAapCTBEHHBIX
LeHHbIX Oymar PO);

"  JIEHeKHBIX CpPEACTB B pYyOJsiX, pa3MELIEHHBIX BO BKJIaJ B KPEOUTHOH OpraHU3aluu
(mermo3uToB).

Jns menedt pacuera KpPEOUTHOTO CIIpela OCYIIECTBISCTCS CIEAYIONIas ITOCIeIOBATEIIBHOCTD

JICHCTBUI B OTHOIICHUH JOJTOBOW IIEHHOW OyMaru:

B 3aBHCHMOCTH OT HAlM4Msi WM OTCYTCTBHS KPEIMTHOTO peHTHHra y BhiMycka!'' (a B ero
OTCYTCTBHH Yy DMHTEHTA WM TIOPYYUTENs / 3aeMIUKa MO BBITYCKYy (IpUMEHUTENbHO K SPV))
JONITOBOY IIEHHON OyMaru, ompeenseTcs: MPHHAIEKHOCTh IIEHHOW OyMaru K OJTHOW U3 YeThIpex
PEUTUHIOBBIX TPYII, IPEAYCMOTPEHHBIX AAHHBIM PernamenToM;

MHUHUMAJIbHOE, MAKCUMAJIBHOE Y MEIMAHHOE 3HAUEHUS KPEIUTHBIX CIIPEAOB JJIs1 JOJITOBOM LICHHOM
Oymard IpPUHUMAIOTCS PpaBHBIMH COOTBETCTBYIOLIMM 3HAUCHHUSM KPEIOUTHBIX CIPEIOB,
paccYMTaHHBIM I PEUTHUHIOBOM IPYIIIBIL, K KOTOPOM OTHECEHA IIeHHas OyMara (3a UCKIII0UeHHEM
LEHHBIX OyMmar, OTHeCeHHbIX K [V peHTHHroBo#l rpymie, Ui KOTOPHIX KPEOUTHBIA CHpen
orpezenseTcs B 0co00M MOpPsIIKE, IPEAYCMOTPEHHOM HAcTOsIUM PernamenTom).

I[J'ISI Heﬂeﬁ pacueTa KpPCOAUTHOr'O CIIp€Aaa OCYHICCTBIIACTCA CICAYIHOIIasA IMOCICAOBATCIIbBHOCTD

JIEUCTBUH B OTHOIIEHUH JIEIIO3UTA:

B 3aBUCHMOCTH OT HAJMYHSI WIH OTCYTCTBHS KPEITUTHOTO PEUTHUHTA Y OaHKa, B KOTOPOM pa3MelIeH
JIETIO3UT, ONIpEAETAETCS PUHAIEKHOCTD AEMO3NUTa K OTHOW U3 YETHIPEX PEUTHHIOBBIX TPYIII;
MUHUMAaJbHOE, MaKCHUMallbHOE M MEAWAaHHOE 3HAYEHUs KPEOUTHBIX CIPEAOB Ui JAENO3UTa
MIPUHUMAIOTCA PAaBHBIMU COOTBETCTBYIOIIMM 3HAUEHUSAM KPEAUTHBIX CIPEAOB, PACCYUTAHHBIM IS
PENTHHTOBON TPYIIIBI, K KOTOPOH OTHECEH JEMO3UT (32 UCKIIOYEHHEM JIETTO3UTOB, OTHECEHHBIX K
IV peliTuaroBoil rpynme, A KOTOPBIX KPEAWTHBIN CHpes OompeaessieTcss B 0co0OM MOpsKe,
MPEeSyCMOTPEHHOM HACTOAMMM PerinaMeHToM).

Jnst cyOOpIMHUPOBAHHBIX IOJTOBBIX WHCTPYMEHTOB (OONWTamuii KpeauTHBIX OpTraHW3alluil B

Cllydae OTCYTCTBHUSI pEHTHHTra BBIITyCKa MIJIM JEMO3UTOB) YCTAHABIMBAETCS IOIOJHUTENbHAS MPEMUS 3a

CY60p,Z[I/IHI/IpOB AHHOCTb, Ha KOTOPYHO  YBCIMYUBANOTCA  PACUYCTHBIC BCIWYUMHBI MHUHHUMAJIBLHOTO,

MAaKCHUMaJIbHOI'oO 1 MCAHUAHHOI'O 3HAYCHUH KPCAUTHBIX COPCAO0B B CIIydasax, NPpCAYCMOTPCHHLIX HACTOAIINUM

[Ipunoxennem. [lpemust 3a cyOOpAMHUPOBAHHOCTH OMPENENSIETCS C YY€TOM JOCTYITHOM PBIHOYHOM

rH(OpPMAIINH O cTIpeax 3a CyOOpINHUPOBAHHOCTH COMTOCTABUMEBIX BBIITYCKOB T SMHUTEHTOB (Y pOBEHD 2
u tun 2.C).

1. PelTMHIOBBIE TPyIIIbI

17 Ucnionb3yeTcst KpEAUTHBIN PEUTHHT 110 IIKajle pEHTUHIOBOTO areHTCTBA, COOTBETCTBYIOIIEH BaJIlOTE OCHOBHOT'O J0JTa
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Jns nenei onpeneneHuss KpeIUTHOTO CIPea BBOJSATCS CIEAYIOUINE PEHTUHTOBBIE TPYIIIBL:
PeiiTunrosas rpynna I — HauBpICIINY YPOBEHH KPETUTOCIIOCOOHOCTH, PHHAHCOBOW HAJAEKHOCTH
[0 CPaBHEHHIO C JPYTUMH SMHUTEHTaMH{, BBIIYCKaMH LEHHBIX OyMar wid (UHAHCOBBIMH
o0s3aTensCcTBaMU. B yKazaHHYIO pEHTHHIOBYIO TPYIILY BKIIFOYAIOTCS JOJITOBBIE HHCTPYMEHTHI C
peittuarom ot AAA (RU) (o nantmonansHoi mkane AKPA (AO)).
JlonroBble MHCTPYMEHTHI, BhIMylleHHble MuHHcTepcTBOM (uHaHCOB Poccuiickoit Dexneparium,
OTHOCSITCS K peUTUHr0BOM rpymme 1.
PeiiTunrosas rpynma Il — BeICOKHIT ypOBEHb KPEIUTOCIMOCOOHOCTH, MPHU STOM IPHUCYTCTBYET
HEKOTOpasi YyBCTBUTENBHOCTh K BO3JEHCTBHIO HEOIArompHATHBIX NEpPeMEH B KOMMEPYECKHX,
(DMHAHCOBBIX M 3KOHOMHYECKMX YCIOBHSX. B yKka3aHHYI0 pEeHTHHIOBYIO TPYNIY BKJIIOYAIOTCS
JTONITOBBIE HHCTPYMEHTHI ¢ peiiTuarom oT A-(RU) mo AA+H(RU) (o manmnonaneroi mkane AKPA
(AO)).
Peiitunrosasi rpynna III — ymepeHHBIH ypOBEHb KPEOUTOCIIOCOOHOCTH, IPH 3TOM MPUCYTCTBYET
BBICOKasl YYBCTBHTEJBHOCTh K BO3JEHCTBHIO HEONArompHsTHBIX NEPEMEH B KOMMEPYECKHX,
(MHAHCOBBIX M 3KOHOMHYECKUX YCJIOBHAX. B yKka3aHHYIO peHTHHIOBYIO IPYHILy BKJIIOYAIOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ perituaroM oT BB+(RU) mo BBB+(RU) (nmo HanmoHaahHOW ImIKaiie
AKPA (AO)).
Peiitunrosass rpynnma IV. B yka3aHHyl0 peHTHHIOBYIO TIpyNnmy BKJIIOYAIOTCS JOJTOBBIE
WHCTPYMEHTBI:
*  0e3 peHTHHIa, IPUCBOEHHOI'O PEHTUHIOBBIMHU areHTCTBAMH, YKa3aHHbIMH B TaOnuue 1, ninn

» ¢ pedituarom Hmwke BB (RU)+ (mo nanumonansHO#W mkane AKPA (AO)), npucBoeHHBIM

PEHTHHTOBBIM areHTCTBOM, yKa3aHHBIM B Tabmuue 1.

PeliTuHTrOBBIE TpyNIbl MOTYT OBITH MEPECMOTPEHBI IPU BBHIIOJIHEHHUH OJHOTO M3 CIICAYHOIIUX

YCJOBHIA:
= BHECEHHE U3MEHEHHH B METOJIMKY pacyeTa U COCTaB HHIEKCOB MOCKOBCKOH OMpPKH;
- [IPOYME U3MEHEHHUs Ha PbIHKE, NPU3HAHHBIE CYIIECTBEHHBIMU JUIS LEJIEH OINPEICIICHUS

PEUTHHTOBBIX IPYIIIL.

IIpoBepka ycnoBuil Ui HepecMOTpa PEUTUHTOBBIX I'PYII POBOAUTCS €KEKBAPTAILHO.
2. Tlopsnok onpeneneHus: NPUHAIEKHOCTH 10JT0OBOT0 MHCTPYMEHTA K PeliTHHIOBOI rpymnme

Onpez{eneHHe MMPUHAAJIC)KHOCTHU JOJITOBOTO HHCTPYMCHTA K peﬁTHHFOBOﬁ IpyIIIC BBIIIOJIHACTCA Ha

OCHOBAHWH NAHHBIX BEAYIIUX peﬁTHHFOBBIX ar¢HTCTB B COOTBECTCTBHUHU C Ta6nnueﬁ 1.
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Ta6amnna 1. ConocraBieHHe MKaJ PeiTHHIOBBIX ATeHTCTB

HaunonanbHas mkaJa ais Poceniickoit @egepauuu PeliTuHroBas
AKPA (AO) AO "Jxkcnept PA" 00O "HKP" 00O "HPA" rpynmna
PeiiTunroBast
AAA (RU) ruAAA AAATu AAA[r|
rpynna I
AA+(RU), AA(RU), ruAA+, TuAA, AA+.ru, AA.mu, AA+|ru], AAjrul, .
PeiiTuHroBast
AA-(RU), AH(RU), | ruAA-, ruA+, AA-ru, A+.ru, AA-[ru|, A+rul,
rpymma II
A (RU), A-(RU) ruA, ruA- A.ru, A-1u Alrul, A-|ru|
BBB+(RU), ruBBB+, BBB+.ru, BBB+{ru, o
PeiiTuHroBast
BBB (RU), ruBBB, BBB.ru, BBBjrul,
rpynna IIT
BBB-(RU), BB+(RU) | ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+ru|
.. . PeiiTnnrosas
Bonee HU3KMIA peUTHHT / PEUTHHT OTCYTCTBYET
rpynna IV

IIpy HanM4YuM y AONTOBOH LIEeHHOH Oymaru, ee SMUTEHTA WK IIOPYYUTENs / 3aeMILMKA 110 BBITYCKY

(mpumeHuTenbHO K SPV) HECKOJILKUX PEUTUHIOB, BEIOMpAETCs HANOOIBIINA N3 UMEIOIIIXCS aKTyaIbHBIX

KPEAUTHBIX PEUTHHTOB, C YUETOM CJIEIYIOIIEro:

" Ipru HaJIU4YUH peﬁTI/IHFa BBIITYCKAa HCIIOJIb3YCTCA HaMOOJBIINHA U3 AKTYaJIbHBIX KPCAUTHBIX

peﬁTHHFOB BBIITYCKa, IPUCBOCHHBIX PA3JIMYHBIMU pCﬁTI/IHFOBBIMI/I arCHTCTBaMH,

* B OTCYTCTBHH PEHTHHTA BBITyCKa, IPUCBOCHHOTO XOTS OBl OTHUM PEHTHHIOBBIM ar€HTCTBOM,

MIPY HATMYUH PEUTHHTA SIMUTEHTA IEHHON OyMaru NCIOb3yeTcs HanOOIbIINI U3 aKTyaIbHBIX

KpCAUTHBIX peﬁTHHI‘OB S9MUTCHTA, IPUCBOCHHLIX pa3JIMYHbBIMU peﬁTHHFOBHMH arCHTCTBaMu,

" B OTCYTCTBHH pCﬁTI/IHFa BBIITYCKA W S5MUTCHTA, NPHUCBOCHHOTO XOTHA OBl OJHUM pef/iTI/IHFOBLIM

areHTCTBOM, MPH HAIMYAW PEHTHHTA MOPYYUTENs / 3aeMIIUKA MO BBIMYCKY (IPUMEHUTENHLHO K

SPV) mnenHo#l Oymard HCHOJB3yeTCS HAWOONBIMUNA M3 aKTYaJIbHBIX KPEIUTHBIX PEHTHHTOB

MOpy4HTeNns / 3aeMIMUKa MO BBIIYCKY (IpuMeHHTeNnbHO K SPV), MpHCBOEGHHBIX pa3iIuYHBIMU

peﬁTHHFOBbIMPI arCHTCTBaMM.

[Ipu Hanwumu y GaHKa, B KOTOPOM pa3MeENIeH IETO3UT HECKOIbKHX PEHTHHTOB, MPHUCBOCHHBIX

Pa3IMYHBIMU peﬁTHHFOBBIMH arcHTCTBaMHu, BBI6I/Ipa€TCH HaWOOJBIINHA U3 UMCIOMHNXCA aKTyaJIbHBIX

KpPEAUTHBIX PEUTHHTOB.
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3. OcobGenHoctn onpeneseHusi KpeauTHbIX cnpeaos Ais I, 11, III peiliTuHroBBIX rpynmn

Kpenutueiii cnpea nns pedtunrossix rpynm I, I, III paccuuThiBaeTcsi Ha KaxIAyr [Oary
OIIpeAETICHHS CIIPaBEAINBON CTOMMOCTH TOJTOBOTO HHCTPYMEHTA.

IIpu Beruncnenuun xpeautHoro cupena I, II, III peHTHHIOBBIX TPyl HCIONB3YETCSI MEAUAHHOE
3HaueHHe KPEeTUTHOTo crpesa 3a nociegaue 20 ToproBuIx JTHEH (<= naThl onpeieNeHus ClpaBelInBoil
CTOMMOCTH).

Hns pacyera MenumaHHoro 3HaydeHust kpeautHoro cmopena I, I, III pedTHHroBBIX TIpynn
WCTIONB3YIOTCSL 3HAYCHHS JIOXOJHOCTH CIEAYIONIMX OOJNUTallMOHHBIX WHAEKCOB MOCKOBCKOH OWpKH,

PACKPBIBACMBIX 10 UTOTAM KaXXJA0I'0 TOProBoro JHsS Ha caiite MoCKOBCKOi1 6I/Ip)KPI

a. WNnpexc xopnopaTuBHBIX obnuranuii (> 1 roxa, perituar = AAA(RU))

Tuxep: RUCBTRAAANS

Onucanne UHJCKCA! https://www.moex.com/ru/index/RUCBTRAAANS

ApPXUB 3HAUCHH: https://www.moex.com/ru/index’ RUCBTRAAANS/archive/
b. Wunexc xoprmopatuBHEIX obnuramuii (> 1 roga, A-(RU) < petitunr < AA+(RU))

Tuxkep: RUCBTRA2A

OnucaHue UHJCKCA! https://www.moex.com/ru/index/ RUCBTRA2A

ApXUB 3HAUCHHI: https://www.moex.com/ru/index’ RUCBTRA2A/archive/
C. Hunexc kopropatuBHEIX obmuranuii (>0,5 roma, BB+(RU) < petituar < BBB+(RU))

Tuxep: RUCBTR2B3B

OnucaHue UHJCKCA! https://www.moex.com/ru/index/RUCBTR2B3B

ApXUB 3HAUCHHI: https://www.moex.com/ru/index/RUCBTR2B3B/archive/

Pacuer mMenuanHoro xpeautHoro cnpena ang I, II, III peHTHHIrOBBIX Tpynn OCYLIECTBIAETCA B
crefyromeM nopsake 'S

PeliTunrosas rpynna I

PaccunteiBaeTcs KpeAUTHBIN cripen Seri 32 KaKAbIA 13 20 MOCIETHUX TOPTOBBIX JHEH:

Ser1 = (Yrucerraaans — KBZlruceTrAAANS) X 100, (16)
I'ne:
Spri - 3HAQYEHUS CTpelia, paCCUNTAHHbBIE B 0a3MCHBIX MMyHKTaX;
YRUCBTRAAANS - noxomaocTh nHIekca RUCBTRAAANS, packpbiTas MOCKOBCKOM
OupKeit;
KBJlruceTRAAANS - 3HaueHnme CraBku KBJl B TOuKe, COOTBETCTBYIOIIEH MIOpAIluU

nuagexca RUCBTRAAANS packpsiToit MOCKOBCKOW OHpXKeEH.
PaccunThiBaeTcsi MeIMaHHOE 3HAYEHHE KPEAUTHOrO cripesia Sppy 3a mocnenane 20 TOproBeix JAHEH

(MenuaHa U3 TOJTYYEHHOTO psfa Seri).

18 [Tpn pacuere meanarnoro kpeantroro cupeaa AAf 1, I1, 11T pefiranroserx rpymmn ncoassyrorces saadenue Craskn KBA B Touke,
COOTBETCTBYIOIIEH AFOPAIIMH COBETYIOIIETO PEHTHHIOBOM TPYINIE MHAEKCA U 3HAYECHHA AOXOAHOCTH ODAHMIAIIMOHHEIX HHACKCOB
MocKOBCKOI OHPIKHI 32 PAA COITOCTABUMBIX AAT, COCTOAIIHIA 13 20 ITOCAGAHIX TOPTOBBIX AHEH ITOAPSAA.
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[lpu pacuere MEIMAHHOTO 3HAYEHUS KPEIUTHOTO Crpena Spi; TMPOMEKYTOUHBIE OKPYTJIEHHS
3Ha4eHuit Ser1 He pou3BosTes. [lorydeHHOe MeIMaHHOE 3HAYEHNE KPEAUTHOTO Cripe/a Spry OKPYTIIsieTcs

110 IpaBrJiaM MAaTEMAaTUYCCKOI'0 OKPYTJICHUA 10 HEJIOIr0 3HAUYCHUA 0a3UCHBIX ITYHKTOB.

PeliTuurosas rpynna Il

PaccuuThiBaeTCs KpeAUTHBIN cripe Serin 3a KKl u3 20 HocneAHUX TOPTOBBIX JHEH:

Serit = (Yrucsrraza — KBZlRucBTRA2A) X 100, (17)
Ine:
Sprin - 3HAQUCHUS CIpelia, PACCUNTAHHBIE B 0a3UCHBIX MMyHKTaX;
YrRucBTRA2A - poxogHocth uHAekca RUCBTRA2A, packpeitas MockoBckoi
Ompxeit;
KBARrucBTRAZA - 3HaueHne CrtaBku KBJ[ B TOuKe, COOTBETCTBYIOIIEH MIOpAIlUU

naaexca RUCBTRA2A packpeiToit MockoBCKoO# OupKeit.
PaccuuThiBaeTCs MEUAHHOE 3HAYCHUE KPEUTHOTO cripesa Spry 3a mocneaaue 20 TOproBoix JAHER
(MenuaHa U3 MOJXYYEHHOTO psija Seri).
[Ipu pacuere 3HAYECHWsT MEIMAHHOTO KPEIMTHOrO crpena Spry MPOMEKYTOYHBIE OKPYIJICHHS
3HaYeHWi Sprin He TPOM3BOAATCA. [loNydeHHOE MeEIMaHHOE 3HAYEHHE KPEAMTHOrO copena Spiy

OKPYIJIACTCA 110 TpaBUJIaM MAaTEMAaTUYCCKOI'O OKPYTJICHUS 40 IEJIOT0 3HAUCHU A 0a3MCHBIX ITYHKTOB.

PelitTunrosas rpynna I11

PaccuuThiBaeTCst KpeAUTHBIN cripe Seri 3a Kaxabii u3 20 MOCIeIHUX TOPTOBBIX THEH:

Serir = (YruceTrzese — KBArucerr2B38) X 100, (18)
I'ne:
Sprin - 3HAQYCHUS CTpelia, PACCUNTAHHBIE B 0a3WCHBIX MMyHKTaX;
YrucBTR2B3B - nmoxomHocth mHAekca RUCBTR2B3B, packpeitas MockoBCKoi
Oouprkei;
KBARruUcBTR2B3B - 3nauenne CraBku KBJ[ B TOuYKe, COOTBETCTBYIOIIEH MIOpAIlUU

nnaekca RUCBTR2B3BpackpeiToii MOCKOBCKO# OUpKEH.
PaccuunThiBaeTcs MeIMAHHOE 3HAYEHKE KPEIUTHOTO cripena Spryy 32 nocienanue 20 ToproBuix AHEH
(MenuaHa U3 MOJIYYSHHOI'O psija Sprim).
[lpu pacuere 3HAYCHUS MEIMAHHOTO KPEAUTHOTO Crpena Spryy MPOMEKYTOUHbBIE OKpPYTJICHHS
3HayeHuit Sprmn He mpom3BozsTcs. [lomyueHHOe MeAMaHHOE 3HAYCHHE KPEOUTHOTO CIpena Spryy

OKPYTJILACTCA 110 MTpaBUJIaM MaTEMAaTUYCCKOI'O0 OKPYTJICHUA 10 IEJI0T0 3HAUCHU A 0a3MCHEIX ITYHKTOB.

4. OcoGeHHOCTH ompeesieHUs] KPeAUTHBIX cripeaoB Ajs IV peiiTuHroBoii rpynnsl
C Y4€TOM HAJIN4YHA B HaHHOﬁ rpynIi€ J0JIroBbIX MHCTPYMCHTOB HU3KOI'O KPEAUTHOT'O Ka4€CTBa, B T.Y.
npenaeoNTHEIX, a TAKKE JI0JITOBBIX HHCTPYMEHTOB YIOBJICTBOPUTEIHLHOTO KPEAUTHOTO Ka4ecTBa, HO Oe3
peiiTHHTa, MEIMAHHBI KPEIWTHBIH CIpex Spryy PACCUMTBHIBACTCS HA WHIMBHIYAJTbHOH OCHOBE IS

KaXXJ10ro J0JIroBOTr0 MHCTPYMEHTA.
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3HaueHNe MEIUAaHHOI0 KPEAMTHOIO cHpeda JUIsl JIOJTOBOIO MHCTPYMEHTA, BKIIOYEHHOTro B IV
PEUTUHIOBYIO TPYMIyY, PACCUUTHIBACTCA HA KAXAYI0 JOaTy OMNPEAECICHUS CHPaBEAJIMBOA CTOMMOCTH
JIONITOBOTO MHCTPYMEHTA B CIEAyIOmeM Topsake ' :

HE peke UeM Ha MOCIETHUN JeHb KaXJI0ro KBapTaia Jjs JOJITOBOr0 MHCTPYMEHTA OIpeeseTcs

3Ha4YeHUE KPEAUTHOTO CIpeia ¢ MPUMEHEHHUEM OTHOTO U3 NIEPEUNCIIEHHBIX HIKE CITOCO00B (fanee

— OJKCIIEpTHOE 3HAueHWe KpeAWTHOTO cripena). OMHOBPEMEHHO I JIOJTOBOTO HHCTPYMEHTA

ONpeleNsieTCsl BEIUUYMHA OTKJIOHEHUS! HKCIEPTHOTO 3HAYEHUS! KPEAUTHOrO CIpeAa OT 3HAYEHUs

MEIMaHHOTO KPEAUTHOTO cripenia, paccuuTaHHoro Juis Il peTMHroBO# Ipymiibl HA 3Ty K€ ATy

(Aslgrll"(III—IV));

MeIMaHHBIN KPEIUTHBIN cripe ] Spiyy VTS J0JITOBOTO HHCTPYMEHTA PH3HACTCSI PABHBIM (B MOPSIKE

yOBbIBaHUS IPUOPHUTETA):

®  SKCHEPTHOMY 3HAUEHMIO KPEAUTHOrO CIPEAa, €CIM OHO PACCUUTAHO Ha JATy ONpeleleHUs
CIIpaBeJIMBON CTOMMOCTHU JIOJITOBOTO MHCTPYMEHTA;

®  3HAUYEHHUIO MEIMAHHOTO KPEJIUTHOTO CIpeaa, paccunTanHomy Juist Il pedTUHTroBOM rpymnibl Ha
JIaTy OIIpENENICHUs CIPABEIMBOM CTOMMOCTH JOJIrOBOIO MHCTPYMEHTA U YBEJIMYEHHOMY Ha
BEIMYUHY AS{,’IE(HI_IV), paccunTaHHYIO Ha HanOoJIee MO3IHIO0 JIATY OIpe IeNIeH sl SKCIIEPTHOTO
3HAQUEHMSI KPEAUTHOIO CIIpena JUisl JTaHHOTO JOJIrOBOIO HHCTPYMEHTA.

B wmensx Hacrosiiero nmyHKTa B pacyeTe 3HA4YeHUs MEIWAHHOro KpeauTHoro chnpena s I
PEUTUHIOBOM TPYNIBI HE YYUTHIBACTCS MPEMHs 32 CYOOPAWHUPOBAHHOCTH B Cy4ae, €CIU JIOJIFOBOMH
WHCTPYMEHT SIBIISIETCSI CYOOPINHUPOBAHHBIM.

IIpu pacuere -HKCIEPTHOTO 3HAYEHUSA KPEIUTHOTO CIPEAa MAKCUMAaIbHO HCHOJB3YIOTCA
HaOJIIolaeMbIe PBIHOYHBIC JaHHbIC. HuWke NpHBEICHBI BO3MOXHBIC METOJBI pacueTa ASKCIECPTHOIO
3HAYEHUS KPSIUTHOTO CIpe/a B MOPSIKe YObIBAHHSI IPHOPUTETA IO UCIIOIB30BAHUIO PHIHOYHBIX JAHHBIX

. Ecnmu y smMuTeHTa MMEIOTCS B OOpaleHHH IpYyTHe BBITYCKH JOJITOBBIX IIEHHBIX OyMmar, mo

KOTOPBIM CYIIECTBYET AaKTUBHBIA PBIHOK U HMMEIOTCS JOCTYIHBIE II€HBI YPOBHS | wuepapxuu

CIIPaBEUIMBOM CTOMMOCTH, TO MEIMAaHHOE 3HAYEHUE KPEIUTHOIO CIpela PACCUUTHIBAETCS IO

¢dopmyne (17) xak cpemHee 3Ha4YeHHWE OTKIOHEHWH S()()EKTHBHON MOXOTHOCTH K MOTAIICHUIO

(odepre) Takux BoiyckoB oT CtaBku KB/ 115 cpeiHeB3BEIEHHOTO CpOKa 110 MorarieHus (0epThl)

COOTBETCTBYIOILETO BBIITYCKa.

Spty = OKPYTJI(CP3HAUY(YTM; — KB/;), 4) % 100, (19)
I'ne:
Setv - MeIMaHHOE 3HaueHUEe KPEAUTHOTIO CIpeia, paccuMTaHHBIE B
0a3MCHBIX IMyHKTAX;
YTM; - o¢pdexTuBHaT TOXOMHOCTH K TmoTrameHur0 (odepre) 1o
CPEIHEB3BENICHHON IIeHE i-TO BBITyCKa JOJTOBOW IEHHOW Oymard,

packpsiTas MOCKOBCKO# Onpikeit;

19 Ecnu Ha aTy omnpelielieHus CIpaBeUIMBO CTOMMOCTH JIOJITOBOH 1IeHHO# Oymaru, BKIIIOUeHHO# B [V peifTuHroByro rpymy,
3HaYEHUE MEIMAHHOTO KPEIUTHOTO CIIpeaa s He¢ He YCTAHOBIECHO, TO pacyeTHas lIeHa TaKoH JONroBoil LeHHOW Oymaru
OIpe/ieNICHHAs: METOI0M TPHUBEICHHON CTOMMOCTH OYAYIIMX JEHEKHBIX NOTOKOB IPU3HAETCS PABHOM HYIIIO.
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KB/; - 3Hayenue CraBku KB/ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEUICHHOMY CpPOKY A0 moramenus (0(epThl) i-ro BBITYCKa
JONITOBOW IIEHHOW OyMarw;

i - WACHTH(HUKATOP BBITYCKA IOJNTOBOHM IIEHHOW OymMarwm SMHUTEHTA,
OTJIMYHOT'O OT OLIEHHBAEMOT0.

. Ecnu BBIMycky MOATOBOM LEHHOM Oymard WJIM SMHUTEHTY /MOPYYHTENIO 3TOTO BBIMTYCKa
MPUCBOCH PEUTHHI MEXIYHapOIHBIM WM HAlMOHAJIBHBIM PEUTHHIOBBIM areHTCTBOM,
ykazaHHbIM B Tabnwuie 1, TO MeIuaHHOE 3HaYeHHUE KPEAUTHOTO CIpPEAa PacCUUTHIBACTCS MO
¢dopmyne (18) kak cpenHee 3HaUeHUE OTKIOHEHHH 3()(HEKTUBHON JOXOAHOCTH K MOTAIICHUIO
(odepTe) BBIMYCKOB JONTOBBIX LEHHBIX OyMar ¢ TakUM JX€ WM OJM3KUM KPEIUTHBIM
PEHTHHTOM, PBIHOK 110 KOTOPBIM MTPHU3HAETCS aKTHBHBIM U HMEIOTCSI HAOJI01aeMbIe PHIHOYHEIC
ueHbl ypoBHs 1, ot CraBku KB/l s cpenHeB3BEIIEHHOTO CpoKa A0 mnorameHus (oQepThl)
COOTBETCTBYIOIIETO BBITYCKA.

Bnu3kum KpeaUTHBIM PERTHHIOM NPU3HAETCS KPEAUTHBIA PEHTHHT, KOTOPBI OTKIOHSETCS OT

KPEIUTHOTO PEHTHHTa SMUTECHTA/BBITYCKa/TIOPYIHUTENS IO BBITYCKY Ha +/- OJJHY KPEAUTHYIO

CTYIICHB.
SPty = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) % 100, (20)
I'ne:

Setv - MeIMaHHOE 3HaueHWE KPEAUTHOTO CIIPEeia, paccCUMTaHHBIE B
0a3uCHBIX IMyHKTaX;

YTM; - 9(pdexTUBHAsT ITOXOAHOCTH K TMoOramieHur0 (odepre) Mo
CPEAHEB3BEUICHHON IIEHE j-T'O BBIYCKA OJNTOBOW IIEHHOW Oymarw,
packpsiTasi MOCKOBCKOI Onpikeit;

KB/ - 3HayeHue CraBku KB/ B TOuKe, COOTBETCTBYIOLIEH
CPEIHEB3BEUICHHOMY CPOKY A0 Horamenus / ogepTsl j-ro BBITYCKa
JOJIrOBOH LIEHHOM OyMmaru;

j - UICHTU(PHUKATOP BBITYyCKA JAOJNTOBOH [IEHHOH OyMaru, OTIUYHOTO OT
OLIEHUBAEMOT'0, C TAKUM K€ UM OJIN3KUM KPEOUTHBIM PEHTHHIOM.

o [Ipu oTcyTCTBHU pEeHTHHTA BBITYCKa JOJATOBOM LIEHHON OyMaru, SMUTEHTa / MOPYYHUTENS 3TOTO

BBIITyCKA, TIPHCBOEHHOTO MEXIyHApOJIHBIM WM HAIIMOHAIBHBIM PEHTHHIOBBIM areHTCTBOM,

yka3aHHbIM B Tabmuue 1, MeananHoe 3HaUYeHHE KPEJUTHOTO CIPEeaa PacCUUTHIBACTCS:

O Kak OoTKJIOHeHHe 3(P(eKTUBHON JOXOAHOCTH K MorameHuio (odepTe) BIMycKa IOITOBON
[IEHHOW OyMarw aHaJOTHYHOTO KPEAMTHOTO KadecTBAa, PHIHOK IO KOTOPOMY IPH3HACTCS
aKTHBHBIM U MMEIOTCSl PIHOYHBIC IIEHBI YPOBHS 1 HEepapXuM CIIpaBeIIMBOH CTOMMOCTH, OT
CraBku KB/l 11 cpeiHEB3BEIIICHHOTO CpOKa 110 morarieHus (0(epThl) COOTBETCTBYIOIIETO
BBIITyCKa.

AHaJOTHYHOE KpPEITUTHOE KayeCTBO MOJKET ONPEAENAThCS Ha OCHOBAHWUH HMPHUCBOCHHOTO
KPEOUTHOTO pEHTHHra HCXOAs W3 BHYTPEHHEH METOAWKH OIPEAEICHHUS BEITWIHHBI

KpPEAUTHOTO PUCKA.
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(0]

Kak MEJMaHHOE 3HAYEHUE KPEJAUTHOrO crpena, paccuurtanHoro it III pedTuHroBoi
CPYIIIbI, YBEIUUCHHOE HA BeIUuuHy AFD.

Benmnunaa AFD exeromHo ompezensieTcsl Kak pa3HUIA MEXIy CpPEIHHM 3Haue€HHUEM
yactoThl e(poaToB>’ BBITYCKOB JONTOBBIX IEHHBIX OyMar POCCHMCKHX 3MHTEHTOB,
OTHECEHHBIX K pelTnHroBoil rpymme [V, M cpemHnM 3Ha4eHHWEM YacTOTHI AEe(OITOB
BBIITYCKOB JIONITOBBIX IIEHHBIX OymMar pOCCHICKUX SMHUTEHTOB, OTHECEHHBIX K PEUTHHTOBOI
rpynme II1L

CpenHee 3HaU€HHE YaCTOTHI IEOITOB BHITYCKOB JOJNTOBBIX IIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIIEH pEHTHHTOBOI TpyIIIE, onpeaeseTcs no popmye:

N

ISP
FD = CP3HAY Z— , (21)
IS
n

rae:

ISP - KOJHMYECTBO POCCHMCKMX 3MUTEHTOB BBIIYCKOB [OJIOBBIX LEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBUU ¢ Tabmuieil 1 K cOOTBETCTBYIOMIEH pEHTHHTOBON
rpymme,  JOmycTUBIIMX  jAedonT xora Obl  OJHOTO  00s3aTeNbCTBA,
nMpeaAyCMOTPEHHOT'O XOTHA 61)1 OJHUM BBITYCKOM J[JOJII'OBBIX LICHHBIX 6YM3F B
TEYCHHE COOTBETCTBYIOIIETO Meproia (T0/1a) HaOIFOICHNUS;

IS - KOJHMYECTBO POCCHMCKMX 3MUTEHTOB BBIIYCKOB [OJIOBBIX LEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBUU c Tabmmieil 1 K cOOTBETCTBYIOMIEH pEHTHHTOBON
rpymnme;

n - MOPSIAKOBBIM HOMeEp nepuoa (rojia) HabJIICHUS, TPUHAIICKAITUN MHOXKECTBY
N;

N - KOJIMYECTBO MEPUO/IOB HAOIIOACHUS, JICT.

PC3y.HLTaT pacucTta FD OKpYIIIACTCA MO MpaBUJIAM MATEMATUUYCCKOI'0 OKPYIJICHUA [0

OCJI0Oro 3Ha4YCHHUA.

5. Ilopsmok onpeneneHUsi AMANa30HA KPeAUTHBIX CIIPEeAOB AJs PeTHHIOBBIX IPYIIN

BeiOop amama3zoHa Juana3oHOB KPEIWTHBIX cOpeAoB i pedtuHroBeix rpymm I, 11, III

OCHOBBIBACTCA Ha CICAYIOLICM!

"  MeAWaHHOE 3HaYeHHe KPEAWTHOTO CIIpe/la OIpEeeNseTcs B TOpsAKe, MPeIyCMOTPEHHOM

HacTOSIIMM PeriramMmenToMm;

"  HWXKHA rpaHuna s [-oit peTUHroBoM rpynnel puHUMaeTcs paBHOH 0, Tak Kak T0XOJAHOCTb

obOnuranuii [-off peHTHHroBOW TpyNmbel HE MOJKHA OBITh HHMXKE CpPEAHEH OXOJHOCTH

roCyIapCTBEHHBIX OyMar;

20 OmpezeneHue 4YacTOThl AE(GONTOB NMPOM3BOJUTCS HAa OCHOBAHMM IyOJNMYHBIX JOCTYIHBIX IaHHBIX 10 JaedoiTam,
myOJIMKyeMbIX Ha CaiTe COOTBETCTBYIOIIETO areHTCTRA.

Jedont B OTHOLIEHHH XOTS ObI OJHOTO O0SA3aTENILCTBA, MPEAYCMOTPEHHOIO XOTs Obl OJHMM BBIIYCKOM JIOJITOBBIX IIEHHBIX
OyMar SMHUTEHTa, NpeAroiaraer 1eGoyT IMUTEHTA.
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"  HWKHA rpaHdna g [1-0i peMTUHIOBOM TIPYIIBI YCTAHABIMBACTCA PABHOM MEJUAHHOMY
3HaueHUIO [-0ff peHTHHrOBOW TpyNIBI, TaK KaK JHOXOAHOCTH oOmuraruii 11-oif pedTHHTOBOM
TPYNIBI He TOJDKHA OBITh HIDKE CpEeIHEH TOXO0MHOCTH o0muTamnuii [-oif peiTHHTOBOH TPYIITIHL,

=  HWKHsA rpaHuna it II-eil peWTHHrOBOM TpyNIbl YCTaHABIMBAETCS PABHONM MEIUAHHOMY
3HaueHuto 11-oif peHTHHrOBON TpyMIIbI, TaKk Kak AOXOAHOCTh obnurauuit I1I-eit peTuHTOBOM
TPYMIBI He TOJKHA OBITH HIDKE CpeHer qoX0MHOCTH oonuraruii [[-0if peiTHHTOBOM TPYIIIIHI,

"  BEpXHASA IPaHUIA PEUTHHIOBOM IPYIIIbl yCTAaHABIUBAETCS TAKUM 00pa3oM, YTOOBI TUara3oH
MEXy HIDKHEH IpaHuileld 1 MeMaHOW ObUI paBeH JUAana3oHy MEXIy MEAHaHOW M BepXHEH

IpaHuLEN peHTUHIOBON TPYIIIIEI.

Pacuer nuana3zoHa KpeAMTHBIX CIpeaoB (MHHUMAIBHOTO 3HAYSHUS KPEAUTHOTO cripena - Min(a),
MaKCHUMaJIbHOTO 3HaUeHUs KpeTUTHOTO cripena - Max (fB)) Bemomnuasiercs 1uis 1, 11 111 pefituHrOBOM rpyImsl
HCXOJs W3 3HAYEHWM MEIMaHHBIX KPEOUTHBIX CIPEJOB COOTBETCTBYIOLIEH PEHTHHIOBON TIpyIIBEl B
cooTBeTCTBUM ¢ Tabmuumeld 2 ¢ y4eToM NpeMHHM 32 CYOOPOMHMPOBAHHOCTH (€CIM NPUMEHUMO K

aHAIIM3UPYEMOMY HHCTPYMEHTY).

Hrorosnie Anana3oHbl KPEAUTHBIX CIIPEA0B IMIPUBCACHBI B Ta6J’II/ILle 2.
Pacuer AuvanasoHa KpSAUTHBIX COPCA0B IJId v peﬁTHHI‘OBOﬁ TPYIIbI HE BBITIOJIHACTCA.

Ta6auna 2. /luana3on KpeANTHBIX CIPEI0OB PEHTHHTOBLIX TPYIIIL.

Jlnama3oH KpeJUTHBIX CHPeaoB
Min (o) ‘ Mennana ‘ Max (B)

Peittunrosas rpynna I

0 + mpemust ‘ SpE + npemus ‘ 2 X SPt + npemust

Peittunrosas rpynna II

Sppp + npemus ‘ Spty + mpemust ‘ (2 X Spty — Sppy) + npemust

Peittunrosas rpynna III

m m m m
Spri T pemust ‘ Sprirp T OpeMust ‘ (2 X Spruyr — Spri) + mpemust

Ipumeuanue:

B Tabnuune 2 3HaueHHWE MOKa3aTeNsl «IIPEMHsS» NPUHUMAETCS PAaBHBIM 3HAUYEHHIO NPEMHUM 32
CyOOpIMHUPOBAHHOCTE JUIsI CYOOPIMHUPOBAHHBIX JICMIO3UTOB U CyOOPAWHUPOBAHHBIX OOIHMTranui
KpEAWTHBIX OpraHU3alliil B ciyyae OTCYTCTBHMSI PEUTHMHIa BBITYyCKa, U paBHBIM ( B OCTalbHBIX

Cirydadax.
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Ipniaoxenune Ne3

K TIpaBWIIaM OMNpEJETeHHS TEKyIled CTOMMOCTH
aKTHBOB M CTOMMOCTHU YUCTBIX ~ AKTHBOB,
COCTABJISFOIINX TIEHCHOHHBIE HAKOIIIIEHNS, CTOMMOCTH
aKTHBOB, COCTABIIIOIIUX IEHCUOHHBIE PE3€PBBI,

1 COBOKYITHOH CTOMMOCTH TIEHCHOHHBIX pe3epBoB AO
«HII®  CoOepbanka», yrBepxkaeHHbIM [Ipukazom
I'enepanbroro mupekropa AO «HII® Coepbanka» ot
21 mapra 2023 . Ne 01-03/34

METOAUKA ONNPEAEJEHUA CTOUMOCTHU OTAEJBbHbBIX BUIOB AKTUBOB
(OBA3ATEJIBCTB), 3A UCKJIIOYEHUEM OLIEHUBAEMBIX ITOCJIE
HNEPBOHAYAJIbHOI'O IPU3HAHMS 110 CITPABEVIMBOM CTOUMOCTH

I. HOAXOJbl K ONPEJIEJEHHIO AMOPTHU3UPOBAHHOW CTOMMOCTH HEHHBIX
BYMATI

1. [Tpu nepBonavansHOM nipu3Hannu HII® oneHnBaeT neHHple OyMaru mo CrpaBeIInBOd CTOMMOCTH
B cooTBeTcTBUH C [IpaBumaMu pacuyera TeKyllel CTOMMOCTH aKTHMBOB M CTOMMOCTH YHCTBIX aKTHBOB,
COCTABJISIOIINX ITEHCHOHHbIE HAKOIIJIEHUS], U COBOKYITHONH CTOMMOCTH IIEHCHOHHBIX PE3EPBOB.
2. [locne mnepBoHaualnbHOrO NPHU3HAHMA W JO MpEKpalleHus NpU3HAHHWA LEeHHble Oymard,
KJaccu(UIMPOBAHHBIE B KAaTETOPUH «yJdepKMBaeMble A0 MorameHus» U «loiroBele LEeHHBIE Oymaru
(kpome Bekcenei), y4YUTbIBA€MbIE II0 aMOPTU3MPOBAHHOM CTOMMOCTH, KpPOME OLCHHBAaEMBIX IIO
CHpaBeIMBOM CTOMMOCTH uepe3 NpHObUIL WM YOBITOK, MMEIOLUIMXCS B HAIWYMM JUIS TPOJAXKH,
OLICHMBAEMBIX II0 CIIPABEUIMBOM CTOMMOCTH 4epe3 IPOUYMil COBOKYIHBIM TOXOA U YAECPKUBAEMBIX JO
MIOTAIICHUSD OLEHUBAIOTCS 110 aMOPTU3UPOBAHHONW CTOUMOCTH.
3. AMOPTH3MPOBaHHONH CTOMMOCTBIO JOJNTOBOM LIEHHOW Oymarm mHpH3HaeTcs CyMMa, B KOTOPOH
JOJroBasi IieHHass OyMmara OIIGHHBAaeTCs NPH TEPBOHAYAILHOM NPU3HAHHWM, 32 BBIYETOM BBIIUIAT B
MOTalIeHne OCHOBHOM CYMMBI 10JIra, MOTYYEHHBIX IPOLEHTHBIX JOXO0/0B, YBEJINUEHHAsI HA HAUHCIICHHBIE
MIPOLICHTHBIE JOXObl (C YyUYETOM KOPPEKTHPOBOK B COOTBETCTBHM C HacTosmed Meronukoii), a Takxe
yYMEHBIIICHHAsI HA BEIMYMHY OOCCIICHEHHS, OTPAXKAEMYI0 Ha OalTlaHCOBOM cYETe IO y4YeTy pe3epBOB IO
o0eclLieHeHHE.
4. AMOPTH3MPOBaHHASI CTOUMOCTH PACCUUTHIBACTCS C UCIIOB30BaHNEM MeTo/1a 3(H(HEKTUBHON CTaBKU
npornenra (ganee — CII).
5. [opsimox pacuera DCII must MONTOBBIX HEHHBIX Oymar yCTaHOBIIEH B paszeie 2 HacTosIien
Mertoauku
6. Pacuer amopTusupoBanHoii croumoctu npousBoautcs HIID exeaHeBHO OTAENBHO:

® [0 KaXIO0H LIECHHOM Oymare — 1151 HeOMHUCCHOHHBIX LIEHHbIX OyMar;

e 110 KaX10# mapTuu’' eHHBIX GyMar 0JIHOTO BBIMYCKa - JUIsi SMHCCHOHHBIX LIEHHBIX OyMar.

[Ipu 3TOM pacder aMOPTU3NPOBAHHON CTOMMOCTH BBIMIOJHSIETCSI HCXOASI U3 OCTAaTKa LIEHHBIX
OyMmar mapTuH Ha ATy OIpPEIeNIEHUsI CTOMMOCTH.

7. ITo cocTosiHMIO Ha AaTy pacyeTa aMOPTHU3HPOBAHHAsE CTOMMOCTB MO KaXKAOH OTNENbHON MapTUu
JIOJITOBBIX IIEHHBIX OyMar ompejaessieTcsi Kak MpHUBEJICHHAs CTOMMOCTh OYAYIIUX JEHEKHBIX MMOTOKOB C
MPUMEHEHNEM CTAaBKU AMCKOHTHPOBAHMSA, paBHOU 3 dekTuBHOM mponenTHoH craBke (DCII) mo hopmyse

(1):

2! 3nech ¥ Janee TOA MAPTUEN MOHMUMAETCS COBOKYMHOCTH LEHHBIX OyMar OJHOTO BBIMYCKA, MPUOOPETEHHBIX HA OOIMX
YCIOBHSIX (B paMKaxX OJHOTO JJOTOBOPA (CHIENKH)) ¥ MPU3HAHHBIX €IHHOBPEMEHHO.
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AC=Y] & (1)

n=1 (1+Y) (Dn-Dara)/365’
rue:
Pn— cymMma n-oro IeHe)XHOTO MOTOKa, BKIFOYAst MOTOKH MO OCHOBHOMY JOJITY, TIPOLCHTHBIC TIOXOBI U ITPOYHe
CYMMBI, SBIISFOIIMECS HEOTheMIeMOM YacThio DCIT?%;
Y — s dekTuBHas cTaBKa MPOIICHTA, B IPOLIEHTAX FOJ0BBIX;
j — KOJIMYECTBO JCHEKHBIX MOTOKOB C JIAThI OMpPE/ICIICHNUs] aMOPTU3UPOBAHHONW CTOMMOCTH C IPUMEHEHHEM
meToaa ICII 1o MoMeHTa peKpalieHus Mpu3HaHus GUHAHCOBOTO MHCTPYMEHTA;
(Dn-Data) — xonu4ecTBO AHEH OT IaThl BBIILIATHI TeNa (PUHAHCOBOTO MHCTPYMEHTA W/HMJIH MOMYYEHUs (yIJIaThl)
MPOLIEHTOB 10 paCYETHOM JaThl
N — TOPSAKOBBIA HOMEp JCHEXKHOIrO IOTOKA B MEPUOA MEXKIY JAaTOi OMpelnesicHUus aMOPTH3HPOBAHHOM
cTOMMOCTH ¢ ipumeHeHueM MeToa DCII 10 MOMEHTa IpeKpaleHUs TPU3HAHUS (HHHAHCOBOTO HHCTPYMEHTA.

8. CTOMMOCTh JIOJNTOBBIX IIEHHBIX OyMmar u3MeHseTcsi Ha CyMMy MPOLEHTHBIX JI0XOJOB,
HAYUCJICHHBIX [0 UX BBIOBITHA, C YYETOM CYMM, BXOISIIMX B LIEHY IPUOOPETCHHS.

9. [IpolleHTHBIMH J0XOAaMH B LENAX OyXraJTepCKOTO ydeTa MPU3HAIOTCA JOXOIbl, HAauMCIICHHbIE
B BHJE IIPOLEHTA, KYIOHA, IUCKOHTA.

10. [IpouenTtHsiil noxon oTpaxaercs B yuere HIID exeqHeBHO.

11.  HauucrneHue NpoLEHTHOrO AO0XOJa OCYILECTBISETCS HCXOAS U3 aMOPTHU3MPOBAHHOM CTOMMOCTH
JIOJITOBOH LIEHHOM OyMaru 3a BBIYETOM pe3epBa Mo 00eclieHeHHEe Ha Haualo Mepruoa.

12.  AmopTu3upOBaHHAas CTOMMOCTbH JTOJITOBON LIEHHOW OymMaru pacCuMTBIBAeTCs B PyOJIsIX U KOMEHKax
I10 [IPaBUJIAM MAaTEMaTUIECKOI0 OKPYIJICHHUS.

II. METOJIUKA PACYETA D®®EKTUBHOM CTABKHM IMPOLEHTA JJISI JIOJITOBBIX
HEHHBIX BYMAI B COCTABE ®UHAHCOBbBIX AKTHUBOB HI1®

1. HII® paccunteiBaeT 3¢¢EeKTUBHYIO CTaBKy NpPOLIEHTa M [JOJTOBBIX IIGHHBIX OyMar,
YUUTBIBAEMBIX B COCTaBE (PMHAHCOBBIX aKTHBOB, 8 UMEHHO: JUISl IOJITOBBIX LIEHHBIX OyMar, yIepKHUBaeMbIX
O TOralleHHs M YYHMTBIBa€MBIX 110 aMOPTU3MPOBAHHONW CTOMMOCTH (KpOME LEHHbIX Oymar,
yIep>KUBAEMBbIX 0 TIOTAIICHHUS).

2. HII® npumensiet 3ppekTuBHYIO CTaBKY MPOLICHTA:

Ilo nodroBeIM LEHHBIM OyMaraM, YACpP)KUBAE€MbIM 10 IIOTAIIEHHs] W YYUTHIBAEMBIM IIO
aMOPTU3HUPOBAHHOM CTOUMOCTH (KpOMe [IEHHBIX OyMar, yaepKUBaeMBbIX 10 IOTAallIeHNs1): U1 HAYUCICHHS
MPOLIEHTHOI'O J0X0Ja 3a MEpUOJ U pacdyeTa aMOPTH3MPOBAHHONW CTOMMOCTH JOJITOBBIX LEHHBIX Oymar
(6aaHCOBO CTOMMOCTH).

3. HII® ne npumenser meron OCII Kk IOATOBBIM IEHHBIM OyMmaram, KJIacCH(HIMPOBAHHBIM Kak
OILIEHMBAaEMbIC TI0 CIIPABETMBOM CTOMMOCTH Yepe3 PUObLTH WITH YOBITOK.
4. Pacuet 5¢(exkTUBHON CTaBKM MPOLIEHTA OCYIIECTBIsIETCs IO popmyiie (2):

n

ATl
Z a@an = 0, (2)
i=o (1 + IR%) t

rae
AIT 1 — cymma i-ro JEHEKHOTO MTOTOKA;
IR% — OCII, B mpolieHTax rojioBbIX;
di — nara i-ro JE€HEXKHOro MOTOKA;
d0 — maTa HAYaIBHOTO JEHEKHOTO IMMOTOKA;
N — KOJUYECTBO JCHEKHEBIX IIOTOKOB;

22 nipu pacueTe aMOPTHU3UPOBAHHOI CTOMMOCTHU ¢ IPUMEHEHHEM METO/Ia IPUBEICHHOM CTOMMOCTH OYIYIINX ACHEKHBIX
MIOTOKOB MCIOJIB3YIOTCSl BEJIMYUHBI AEHEKHBIX IIOTOKOB, OlpesiesieHHble npu pacuere DCIT
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t - KOJNIMYECTBO KaJICHIAPHBIX JHEW B mepuoje (365 nHeit)

5. IIpu pacuere OCII ¢ momomiplo mporpaMMHbIX anroputMoB, HII® npumenser BcTpoeHHBIN
ITOPUTM pacyeTa, B COOTBETCTBUHU C KOTOPBIM:
5.1. B kadecTBe IIeIeBOTO 3HAYEHUS YCTAaHABIMBAETCS 3HAYEHHWE CYMMBI JCHEXHBIX ITOTOKOB,
paccuuTaHHBIX 110 Gopmye m.4, papaoe 0
5.2. 3MeHeHsieMbIM 3HaYeHHneM sBisiercd 3HaueHue DCII
5.3. JleHexHble TOTOKH ONPENENAIOTCS Ha OCHOBaHUM rpaduKa, MPeJyCMOTPEHHOTO MPOCHEKTOM
SMHCCHUH JOJITOBBIX IEHHBIX OyMar, ¢ y4eToM 0COOCHHOCTEH, YCTAHOBJICHHBIX I1. 8 MeTotuku
5.4. OxpyriieHus Ha dTare BHIYUCICHUH HE OCYIIECTBISIOTCS

IIpumep anropurMa pacuera:

KosuuecTBo
THEH oT AaThl
Mara Kvion HoMuman KoanuecTBO JleHeKHBIH MOKYNKH /10 IIpuBeneHHbII
y Bymar NOTOK aThI E€HEKHBIH MOTOK
JeHEKHOT0
NMOTOKA
1 2 3 4 5 6 7
Ilena nokymnkuy,
Komgectso B TOM 4HCIIE
+ A
JlaTa moxynku - - TIPHOOPETEHHBIX 3aTpaTsl Ha 0 (sya )?3?51) (e}
Oymar, LiT. mpruoOpeTeHne
3a BeCh 00beM
Jlara
JlaTa OKOHYaHUS Cymma ma Komruectso OKOHYAHHS [S1/(1+2CIDN([6]
1 06u1., - PHOOPETEHHBIX [2]1x[4]
KyHOHa KyHoHa — )/365
RUB Oymar, IiT.
Jara noxynku
JHata
Jlata oxoHYaHHS Cymma na Komriectso OKOHYAHHS [S1/(1+2CIT)A([ 6]
1 06u1., - IPHOOPETEHHBIX [2]x[4]
KyIOHa KyIIOHa — )/365
RUB Oymar, miT.
Jara noxynku
Konmuectso
CymMa Ha Jara odepTsI
+ A\
Jata odepTe! 1 06, X NpHOGPETEHHEIX [2]x[4] — Jlata sra )/33C65H) ({61
RUB Gymar, mwr. MOKYIIKH
Cymma Ha Komraectso Jlara BBIKyMa
Jlata BbIKyma X 1 06uL., “P2°6P6TGHHHX [31x[4] — Jlata [51/(1+2CID([6])/365
RUB yMmar, IiT. TOKYTKH
Jara noramenuss | CymmanHa | Cymma Ha Komraectso Jara
(ecnm odepTs HE 1 06m., 1 06m., npgo6peTeHme ([21+ [3)]x[4] moramenust — | [5]/(1+2CIDN([6])/365
MIPEAYCMOTPEHBI) RUB RUB ymar, . Jata noxynku
6. Pacuer OCII npou3BOAUTCS 1O KaX 10 OTACIbHON MApPTUH JOJTOBBIX IIEHHBIX OyMar.
7. OCII s [ONTOBBIX IEHHBIX OyMar OKPYIJISETCS 0 9 3HAKOB TOCJIE 3aliaTOd B JIOJICBOM

BBIPQXEHHH TI0 MPABUJIaM MAaTeMaTHYeCKOTO OKpyrieHus. i1 HauucineHns mponeHTHRIX 10X00B DCII
TIpUMEHSETCS ¢ JaThl, CIEMYIONIeH 3a JaToi ee pacdera (B T.4. ipu nepecmotpe DCII).

8. [Ipu pacuere DCII HII®D, xak npaBuiio, UCMOIb3YET 0KUIAEMBIE IEHEKHBIE IOTOKU U 0KUAAEMbIN
CPOK OOpaIleHusT JOJITOBBIX IIEHHBIX OyMmar, IpeIyCMOTPEHHBIE TOTOBOPOM (IPOCIEKTOM 3MHCCHH). B
JIOTIOJTHEHHUE K ICHE)KHBIM ITOTOKAM, TIPEAYCMOTPEHHBIM I0TOBOPOM (TipoctiekToM 3muccun ), HITD moxet
UCIOJIBb30BaTh NPO(EeCCHOHATBHOE CY)XKICHHE MPHU OCYILECTBICHHH OLECHKU BEIWYMHBI OXXKHUAAEMBIX
JEHEKHBIX TTIOTOKOB M 0’KAJAEMOT0 CPOKa OOpAaIeH s TOJITOBBIX IEHHBIX OyMar, B TOM YHCIIe:
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8.1. B kauectBe aarsl Hauana pacueta DCII HII® ycranaBiuBaer AaTy nepBOHA4YaIbHOIO MPU3HAHUSA
LEHHOH Oymaru.

8.2. B kauecTBe gaThl OKOHUAHUS 0KHIAEMOT0 TIEpHO/Ia 0OpaIeHns eHHoi oymaru mpu pacdere JCII
HII® ycranarnuBaeT HanOojee paHHIOW U3 JaT (BKIYHMTEILHO): JaTy IOTallleHus/aTy Hauoboee
panmeii odepts>’. B ciaydae ecmn HII® ucnons3yer maty odepTsl, 1aToii okoH4aHus pacdyera ICII
CUMTACTCS J]aTa MEePEeYHCIICHUs ICHEKHBIX CPENICTB, YCTAHOBICHHAS MPOCIHEKTOM SMHCCUU (OHA Ke
JaTa BBIKYIA), IPH 3TOM KYHOHHBIA JOXOJ 3a MEPHOA MEXIY NaTod oO0bsBIeHHs O(epThl U JaToi
BBIKYIIA!

8.2.1. He naumucnsercs, eciau qara oepThl COOTBETCTBYET JaTe MOTAIICHUS KYITOHA;
8.2.2. HaumcnsieTcst mo maTel odepTsl, eciin aarta o(epTsl HE COOTBETCTBYET JaTe IOTaIleHHS
KyIIOHA.

8.3.  OCII nomiexuT nepecMoTpy B claydasx, onpeAeacHHbIX yaeTHo! nmonutukoil HII® cormacHo
OCBY HO®O, MC®O, B T.4. B 1aTy HACTYIUICHHUA CIEIYIOIINX COOBITHI B OTHOIIICHUH [IEHHON
Oymaru:

e B jaty oepThl — €M IPaBO HE HCIOIB30BAHO;

e B JaTy U3MEHEHUS CBEICHUII 0 1aTe odepThl, KOTopasi OblIa UCIIOIb30BaHa JUIsl ONPEeTIeHUs
03KMIAeMOT0 CpOKa 0OpalieHus IleHHoi 6ymaru npu pacuere DCIT%4;

e B JIaTy OKOHYAHMS KaXIOro KYIOHHOTO IEPHOJia — €CIM B pacueT CTaBKH BKIIIOYCHBI
IEpEMEHHbIE, 3HAUYCHHE KOTOPhIX HE 3aBUCHT OT pELICHHsS O3MUTEHTa (MHAEKC
NOTPEOUTENBCKUX LIEH, aHAJIOTHYHBIE);

e B /aTy OKOHYAHMS KYIOHHOI'O IIEPHOAAa — €CIM SMHUTEHTOM YCTAHOBJICHBI paHee
HEONPENEICHHBIC CTAaBKHM Ha CISAYIOMUNA (TIOCTHeAyIomne) KYIMOHHBIC TEpHOIbl (3a
UCKIIIOUCHHEM LIEHHbIX OyMar, IO KOTOPBIM B pacueT CTaBKH BKJIIOYEHBI IIE€PEMEHHBIE,
3HAYCHHE KOTOPBIX HE 3aBUCHUT OT PEIICHHUS YMHUTCHTA);

e B JlaTy OKOHYAaHWs KYyNOHHOTO TIEpHOJa — €CIH SMHUTEHTOM YCTaHOBJIGHA paHee
HEeolpeeNieHHass BeMYMHA IOTallleHHsi OCHOBHOTO J0Jira (eC/id YCJIOBUSMH BBIITyCKa
NPEeAyCMOTPEHO YaCTHYHOE MOTalleHHe OCHOBHOTO JOJITa, HO HE YCTAHOBJICHBI CYMMBI
MOTalleHus Ha BECh CPOK 00palieHus);

e Ha TIOCJIEAHEE YHCIO KAJICHAAPHOTO Mecsilla — B OTHOIIGHHMM LEHHBIX OyMar c
MH/IEKCUPYEMbIM HOMHHAJIOM, €CIIM B PacdeT BEJIMYMHBI OCHOBHOTO J0jra (HOMHHasa)
BKJIIOYEHBI IEPEMEHHBIC, 3HAYCHNE KOTOPBIX HE 3aBUCUT OT PELICHUS IMUTCHTA;

e B WHBIX CiIydasx, ompeaeieHHbix cormacHo OCBY, MC®O (Bkmowas gary
pexyiaccuUKanuy MEHHBIX OyMmMar — eclii 3TO MPeJyCMOTPEHO Uil COOTBETCTBYIOIINX
KaTeropuii IeHHBIX Oymar).

8.4. OCII npuHnMaeTcs paBHOM:

e (akruueckoii OCII Ha AaTy TepBOHAYANBHOTO NPU3HAHHS - CTaBKE, MUCKOHTHPYIOLIECH
Oynymye eHeXHbIe IOTOKU B TEYEHHE 0XKHMIAEMOro CcpoKa oOpamieH s IEeHHOH Oymaru /10
CTOMMOCTH TIpHOOpeTeHus IieHHoW Oymaru (maptum) (Po), chopmupoBaHHON Ha gaty ee
MIEPBOHAYATILHOTO IPU3HAHM B COOTBETCTBUU C yueTHOU nonmTtukoii, OCBY, MC®O;

2 Tlon nmatoil odepThl MpUHHMAeTCs aata (PAKTUYECKOTrO BBIKYMA [EHHBIX OyMar 3MHTEHTOM, ONpE/CICHHAs YCIOBHIMH
BBIIIyCKa. 3a HCKIIOYEHHEM O(epThl, MpeIycMaTPHBAIOLICH NPaBO BEIKYIIa SMUTEHTOM LIEHHBIX OyMar IO COIJIAILEHHIO ¢ MX
BJIaJIeNIbI[AMH, B TOM CJIydae, eclii 00beM BBIKyIa He paBeH 00beMy BBINTyCKa [IEHHBIX Oymar B 00palieHHH.
24 Tox maToit M3MEHeHUs CBEIEHHH 0 naTe o(epThl MOHUMAETCS IaTa, B KOTOPYIO PacKpbITa MHGOpMAanus 006 aHHyIMPOBAHUM
paHee OOBABICHHOW JaThl OdepThl WIM O Hamuyuu Ooyiee paHHeidl naThl odepThl, 3a HCKIIOYeHHEM O(epThl,
[peaycMaTPHUBAIOLICH PaBO BBIKYIIa IMUTECHTOM LIEHHBIX OyMar 110 COTJIAIICHHIO C HX BIIAIeIbLAMH, B TOM CIydae, eClii 00beM
BBIKYIIa HE paBeH 00bEMY BBIYCKa LIEHHBIX OyMar B 00paIleHIH.
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o (daxruueckoit ICII na mary mepecmorpa OCII - craBke, TUCKOHTHPYIOIIEH OyIyIue

JACHCKHBIC TIOTOKU B TCYCHUC O KU AACMOI'0 CPOKa o6pameHI/1;1 LICHHOM 6YMaFI/I J0 CTOUMOCTHU

ueHHoi Oymaru (naptun) (Po), chopmuposannoii Ha naty nepecmorpa ICII B cooTBeTCTBIH

¢ yuerHoit moyutukoi, OCBY, MC®O. Pacuer HoBoro 3HaueHus OCII BBITTONHSIETCS C

Y4eTOM BceX MPOIIEHTHBIX J0XOJ0B, HAUMCIEHHBIX B AaTy mepecmoTpa DCII?, (Bkirouas

HAYUCIIEHNE KOPPEKTUPOBKH, YBEITHUMBAFOIIEH / YMEHBIIIAIOMIEH CTOMMOCTD IIEHHBIX OyMmar,

C UCIMOJIb30BaHueM paHee onpeneiacauol JCII).

dakTuyeckas SCH, paccunuTaHHasis B MOMCHT IICPBOHAYAIBLHOTO IIPU3HAHHA, CUUTACTCA

COOTBGTCTBYIOHICﬁ pLIHO'lHOP'I YCJIO0BHAM, C€CIIU CHpaBEAJIMBasA CTOUMOCTH HCHHOﬁ 6YMaI‘I/I

COOTBCTCTBYCT CTOUMOCTHU HpI/IO6peT6HI/I5{. B Ciry4dac €Ciid CTOUMMOCTb HpI/I06p€TeHI/IH I.IeHHOﬁ

6ymaru’®, He mpu3HaHa CIpaBETMBOI CTOMMOCTBIO, DOHIOM OCYIIECTBISAET KOPPEKTHPOBKA

CTOMMOCTH an06peTeH1/m a0 CHpaBeI[HHBOﬁ CTOUMOCTH B MOMCHT II€PBOHAYAIILHOI'O

npu3HaHus, W ocymectsiasercs pacuer OCII mcxonas w3 TOIYYEHHOH CrpaBemsMBOI

CTOMMOCTH.

8.5. BenmnuwHa AeHEKHOTO MTOTOKA B Teisix pacuera DCII mpuHUMaeTCst paBHOM:

¢ CYMMC KYIIOHHOI'O 0XO0Ja, paCC‘-IPITaHHOﬁ B COOTBCTCTBUU C YCJIOBHUAMMU BBIITYCKA Ha OATy

JCHCXKHOT'O IIOTOKAa, U

® CcyMMe OCHOBHOTO JIOJNTa, ITO/JIEKAIel IMOTaIleHHIO B ATy AEHEXHOT0 MOTOKA.

8.5.1.

8.5.2.

8.5.3.

Ecau na paty pacdyera OCII npoLEHTHBIE CTaBKU HE ONPEAEIICHbl HA BECh OXKUIAEMBbIN
CpOK oOparmieHus IIeHHOW Oymarw, B IENIIX pacdeTa BEITHIUHBI OYAYIETro JACHEKHOTO
MOTOKA TPOIEHTHBIE CTABKHU, HEOMpPEeICHHbIe Ha aaty pacuera DCII, onpenenstorcs B
COOTBETCTBUM ¢ MyHKTaMH 4.2.3. —4.2.5. [Ipunoxenns Ne2.

s IOATOBBIX IIEHHBIX OyMmar, Mo KOTOPBIM MPEAYCMOTPEHO YaCTUYHOE IOTAIlICHUES
OCHOBHOTO JI0JITA, HO BEJIMYMHBI OralllaeMOro OCHOBHOT'O JI0JITra HE ONPE/CICHBI HA BECh
CPOK OOpalieHnus, CyMMBbI OyIyIINX JCHEKHBIX MOTOKOB PACCUUTHIBAIOTCS WCXOIS U3
OCTaTKa OCHOBHOTO JIOJITa HA JaTy pacdera, OMPENSIEHHOIO0 C YY€TOM BCEX paHee
YCTaHOBJICHHBIX CYMM IIOTAIICHUS (32 UCKITIOUYECHUEM IIEHHBIX OyMar ¢ WHICKCHPYEMBbIM
HOMUHAJIOM [IJII KOTOPBIX TEKYIas BEJIMYWHA OCHOBHOTO JOJITa PAacCUUTHIBACTCS B
COOTBETCTBHH C I1.8.5.3).

Jis monToBBIX IEHHBIX OyMar ¢ WHIEKCHPYEMBIM HOMHHAJIOM, B PAacyeT BEITUYHHEI
KOTOPOTO BKJIFOUEHBI TTEPEMEHHBIC, 3HAYEHNE KOTOPHIX HE 3aBUCHUT OT PEIICHUS SIMUTEHTA
(MHOCKC TOTPEOUTENHCKUAX IICH, aHAJOTHYHBIC), W TP 3TOM HE TPEIyCMOTpPEHA €ro
aMopTH3aIus, B IENIAX pacueTa BEIMYMHBI OYIYIIETr0 JCHEKHOTO IOTOKA HOMHUHAI
NMPUHUMAETCS PaBHBIM HOMHUHAIBHOM cTOMMOCTM Ha jary pacuera OCII,
CKOPpPEKTUPOBAaHHOW Ha TMPOTHO3HOE 3HAYCHHWE «BMEHEHHOW» WHQIAIUN IS
COOTBETCTBYIOIIETO MEpUoa:

Dn—Dp—
HOMUHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_, x (1 + [IPOTHO3 UIILL,,_;) 365 2) (3),

re:

Dn — JlaTa JICHE)KHOTO MOTOKA C MOPSAKOBBIM HOMEPOM n (npu n > 1); nara
pacuera OCII (mpu n=0);

HOMMWHAJI Hn — nckoMoe 3HaueHre HOMHIHAJIA Ha IaTy KaKJ0ro JEeHEKHOTO MOTOKA N

25 Ha konen qus nepecmotpa DCII
26 ¢ yyeToM JOMOJHUTEIbHBIX 3aTpaT U crouMocTH caenku 11O, HauucieHHON 10 1aThl NEPBOHAYAIBHOTO MIPU3HAHUS B
ciy4asx, yctanoBieHHbIx OCBY HOO

59

[okymeHT U001/230324-19511 oT 24.03.2023 15:13:45 3apeructpupoBaH. [JokyMeHT noAnncaH anekTpoHHON NOAMUCHIO:
"AO ""CMELMATIN3NPOBAHHbIV OENO3UTAPUA "MHOUHUTYM™" OI'PH 1027739039283

MPACC MABEN UTOPEBWY.

CepuiiHbit Homep cepTudukata 40601DOOES8OCBD8B5AFABA866392F9D7. Aencteutenen ¢ 09.12.2022 12:03:19 no 30.08.2036 15:32:44



HOMMUHAIJI NHn-1 — BenuuMHa HOMHHANa, pacCUUTaHHAs Ha AATy MPeALIeCTBYIOLIETO
JICHE)KHOTO ITOTOKA, HO He paHee Aathl pacueta DCII. [Ipu n-1 = 0 - 3HaUeHNE HOMUHAIIA HA
nmaty pacdera (B 1.4. mepecmotpa) DCIIL. Pesynbrar pacuera He OKpYyTIISIETCS;

[MPOTHO3 UIIll,,_; — mnporuo3noe 3HadeHue UHPIAIUN («BMEHEHHAs» MHQISIIAU WM
9KCIIEPTHBIH MPOTHO3), ONpeeIeHHOe Ha JaTy MPEeALIeCTBYIOMIEro JeHEKHOTO MOToKa (1n-
1).

[Mporno3Hoe 3HaveHWe HWHOISAIMHMK paccUnThIBacTcs Ha jgary pacuera OCII B

COOTBETCTBUU C MyHKTOM 4.2.4. Tlpunoxenus Ne2.

I[J'Iﬂ JOJITOBBIX IICHHBIX 6YM3F C MHACKCUPYCMBIM HOMHHAJIOM, B PaCUCT BCIMYHHBLI

KOTOPOIr'0 BKIIFOYCHBI ICPEMCHHBIC, 3HAYCHUC KOTOPBIX HC 3aBUCUT OT PCIICHUA SMUTCHTA,

" TIpu 9TOM NPEAYCMOTPEHA €ro aMopTu3anusa, B HEJIAX pacdeTa BEJINYMNHBI 6yz[y1uero

ACHCKHOI'0 IMOTOKAa HOMHUHAJI NPUHHUMACTCA PABHBIM HOMHHAJILHOW CTOMMOCTH Ha Aaary

pacuera JCII, ¢ yueToM NpeAmecTBYOIEro YaCTUYHOTO MOTalIeH!s] OCHOBHOTO JIONTA IO

hopmyiie (3a):

HOMUHAJI UH',, = OKPYTJI(HOMHUHAJI H,, X (1 — CYMM(/I0JI1 AMOPT),,_ ,2), (3a)

re:

HOMMHAIJI H’n - BennuiHAa HOMHHAJIA C YIETOM €r0 aMOPTH3ALUH - HCKOMOE 3HaYeHNE
HOMMHAJIa Ha JaTy KaXIOro JEHEKHOro IMOTOKa 3a BBIYETOM YAaCTHYHOI'O IOTalleHUs
OCHOBHOTO J0JITa C JaThl pa3MelIeHHs BBIIyCKa (HE BKJIOYAs YaCTHYHOE IOTAIllCHUE
OCHOBHOTO JIOJITa B COCTAaBE ACHEKHOTO TIOTOKA 1);

HOMMHAIJI MHn - BenmumHa HOMHHaja 0e3 ydeTa €ro aMopTH3alWU - 3HAYCHHE,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOIIETO JIEHEHKHOT0 MOTOKa 1o dopmye (3) 6e3 yuera
YaCTHYHOI'O IOTAalleHUss OCHOBHOTO J0Jra C JaThl Pa3MEIIeHUS BBIMYCKa (C y4eToM
WHIICKCUPOBAHUSI BETMYMHBI HOMHUHAJIA, YCTAHOBJICHHOW Ha IaTy Pa3MEIICHHUSI BBITYCKA);
CYMM(IOJIAA AMOPT)n-1 - cymMMa o€l 9acTUYHOTO TOTAIICHUS HOMHHANA C JIATHI
pasMelleHHsl BBITycKa A0 JaThl JACHEXKHOIO IMOTOKAa N (HEe BKJIIOYAs JOJII0 YaCTHYHOTO
ToraleHuss HOMHHAJIA B COCTaBE JICHEKHOTO TOTOKA Nn).

B pacuceT CYMMBI JACHCKHOI'O IIOTOKAa BKJIKOYACTCA CyMMa 4YAaCTUYHOI'O IIOramiCHUA

OCHOBHOI'0 Jojira, €CJIMi OHO NpE€AYCMOTPEHO YCJIOBUAMU BBIITYCKAa B AaTy IACHEXHOI'O

MIOTOKA, paccunTanHas o gopmyie (4):

CYMMA AMOPT,, = max(OKPYTJI(HOMUWHAJI x J0Jid AMOPT,, ,2);

OKPYTJI(HOMMHAJ UH,, x ZI0JI1 AMOPT,, ,2)), (4)

CYMMA AMOPTn - uckomas BeIWYMHA YAaCTUYHOTO TMOTAIICHWS HOMHHAIA B ATy
COOTBETCTBYIOIIETO IEHEKHOTO TTIOTOKA;

HOMUMHAIJI MHn - BenuumHa HOMHHana 0e3 ydeTa €ro aMOpTH3alWU - 3HA4YCHHE,
paccuMTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JICHEKHOTO MOTOKa 1o dopmyiie (3) 6e3 yuyera
YaCTUYHOI'O TIOTANICHUS] OCHOBHOTO JIOJITa C JaThl pa3MELICHUS BBIIYCKa (T.€. TOJIBKO C
YYETOM MHIEKCHPOBaHMs BEIWYMHBl HOMHUHAJA, YCTAHOBIEHHOM Ha JaTy pa3MeLIeHUs
BEIIYCKA);

HOMMHAUJI - BennurHa HOMHMHANA HA AaTy pa3MelIeHus BhIycka (6e3 yueTa nHIeKcaluu
1 aMOPTH3aIlNN);

JOJIAA AMOPTn- 1ot 4aCTHYHOTO MOTAIlIeHHsT HOMUHANA B JaTy IEHEKHOTO IMMOTOKa N.

Benmnuuna JACHCKHOT'0 IMOTOKa OIMpeACIACTCAd B BaJIlOTEC HOMHHAJIA HeHHOI‘/,I GYMaFI/I nucxoasa mu3

KOJIMYeCTBa LIeHHOW OyMmaru B mapTuu (110 octaTky Ha naty pacuera JCII) ¢ ToyHOCTBIO 10 2

3HAKOB I10CJIC 3aIISITOH.
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III. METOJIUKA PACYETA AMOPTU3UPOBAHHOM CTOUMOCTH JENO3UTOB

1. HII® yunThiBaeT AEeHEXHBIE CPEACTBA, Pa3MENICHHBIE IO JOTOBOPY OAHKOBCKOTO BKJIA/a, IIO
aMOPTU3UPOBAHHON CTOMMOCTHU

2. ITog aMOpPTU3UPOBAHHON CTOMMOCTBIO INOHMMAETCS BEJIMYMHA, B KOTOPOH IEHEKHBIC CPEICTBA,
pa3MelIeHHbIe 10 JOTOBOPY OaHKOBCKOTO BKJazna, OIICHMBAIOTCS IMPH MEPBOHAYAIFHOM MPHU3HAHWH, 32
BBIUETOM BBIIUIAT B MOTAaIIeHWE OCHOBHOW CYMMBI JI0JITA, YMEHBIIEHHAs WIH YBEJIWYEHHAs Ha CyMMY
HAKOIIJICHHOM C UCIIONIb30BaHuEM MeToaa 3¢ ¢dekTuBHON craBku mpoueHTta (manee — OCII) amopruzanuu
Pa3HHUIBl MEXAY MEPBOHAYAIBHOM CTOMMOCTBIO M CYMMOH IOTAIIEHMs, a TAKKE 32 BBIYETOM CYMMBI
CO3JIaHHOTO pe3epBa 1o 00eCcleHEHHE.

3. Pacuer addexTHBHON CTaBKM MPOLIEHTa OCYIIeCTRIIeTCs 10 hopmyie (5):
n

ATl
Z @y = 0, (5)
i=o0 (1 + IR%) t

rae
ATl i — cymMa i-r0 JJEHEeKHOTO ITOTOKa;
IR% — DCII, B mpoleHTax TOAOBBIX;
di — maTa i-ro IEHE)KHOTO TIOTOKA;
d0 — maTa HaYaNBHOTO JEHEKHOTO IMMOTOKA;
N — KOJIMYECTBO JIEHE)KHBIX ITOTOKOB;
t - KOJNMYECTBO KaJICHIAPHBIX JHEW B rony (365 nHei)

4. IIpu pacuere OCII HII® npumensier okpyriieHue A0 9 3HaKOB B J0JIEBOM 3HAUEHUH IO MIpaBUIaM
MaTEeMaTHYeCKOT0 OKPYTJICHHUS.
5. HII® ne nmpumensier meton ICII k neno3uram eciu:
e OroBOp OaHKOBCKOTO BKJIa/a, UMEET CPOK IOTAIICHUS «I0 BOCTPEOOBaHHI»;
® JICTIO3UT, KJIacCU(PHUIIMPOBAHH B COCTAaBE ACHEKHBIX YKBHBAJICHTOB;
e 3PQeKT OT AUCKOHTUPOBAHHSA HE SBISETCS CYIIECTBEHHBIM Ha JaTy MEepPBOHAYAILHOTO PU3HAHHS.
O¢ddexr oT ITUCKOHTHPOBAHUS NPU3HAECTCS HECYIIECTBEHHBIM €CJIM Ha JaTy IEepPBOHAYAILHOTO
MIpU3HAHUS €CIH:
® CpOK IOTaIleHus AET031Ta COCTAaBIAET MEHEE OJJHOTO To/1a (BKIIOUUTEIBHO) U IPOLIEHTHAS CTaBKa
10 IOTOBOPY MPU3HAETCSI COOTBETCTBYIOLIEH PHIHOYHBIM YCIOBUSM, WU
®  €CIM pa3HUIa MEeX1Y aMOPTU3UPOBAHHON CTOMMOCTBIO, PACCUNTAHHON C MCIOJIb30BaHUEM METOJ1a
OCII, 1 aMOpPTU3UPOBAHHOM CTOMMOCTBIO, PACCUUTAHHOM C UCIOJIB30BAaHUEM JIMHEHMHOIO METOAa
(HagmcieHWe TPOIEHTOB HAa KOHEI KaKIOTO OTYETHOTO MEepHOAa) HE IPEBBIIACT KPHUTEPH
CYILIECTBEHHOCTH, YCTAHOBIEHHbIN YueTHOU noautukoi HITD.
6. [IpouieHTHAs CTaBKa IO JOTOBOPY MPU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBUSM, B CIydae
€CIIM ee 3HauYeHHe He BBIXOUT 3a JUara30H PHIHOYHBIX CTABOK.
Jia nenelt onpeneneHusl COOTBETCTBUS PHIHOYHBIM YCIOBHAM BBINOIHIETCA IPOBEPKA
® [POLECHTHOW CTaBKH, YCTAHOBICHHOH YCIIOBHSAMH JIOTOBOPA (Jajiee - HOMHUHAJIbHAS CTaBKa).
Juana3oH pPHIHOYHBIX CTaBOK (MHHUMaIbHOE M MAaKCHMalbHOE JONYCTHMbIC 3HAYEHUS CTaBKH)
paccUMTBHIBAE€TCA WCXONIsS M3 3HAUYCHUs OE3pUCKOBOW CTaBKH JIOXOJHOCTH ¥ MHHHUMAIBHOTO U
MAaKCHUMAaJIbHOTO COOTBETCTBEHHO 3HAYEHUI U3 Auana3zoHa KPEAUTHBIX CIIPEIOB.
B kauecTBe 6e3pHCKOBOM CTaBKH JOXOIHOCTH MPUMEHSIETCS 3HaUeHIEe Oe3pHCKOBOTO HHINKATOpA Ha ATy
MEPBOHAYATLHOTO TIPU3HAHUS JCTIO3UTa, YBEIIMUEHHOTO HA KOPPEKTHPOBKY JIEMIO3UTHOTO PhIHKA?’.

27 K()ppCKTI/Ip()BKﬂ ACITO3UTHOI'O pI)HIK’(l ()TPQDKBCT ()GH_[CC COOTHOIIICHUEC CTABOK HaA prHKC ACITO3UTOB M CTABOK GCSPI/IC]\"()B()F() I/HIAI/IKBT()p?L
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Jlnamna3oH KpeIuTHBIX CIIpeloB (MUHUMAbHOE, MaKCHMaIbHOE, METUAaHHOE 3HAUYEHUS) ONIPEeNIIeTCs s
Jeno3urta B cooTBeTcTBHH ¢ [Ipunoxennem NeB k Hactosmmm [Ipasuiam.
7. B kauectBe O€3pHUCKOBBIX HHIMKATOPOB IPUMEHSIOTCS CIEAYIOIIHE ITaJOHHBIE (DMHAHCOBBIE
WHIUKATOPHI (CTaBKH):

e Jlia nemo3uToB, HOMHHUPOBAHHKBIX B BamtoTe Poccuiickoit penepanuu - craBka RUSFAR;

e Jlna nmeno3utoB, HOMUHHpoBaHHBIX B Jlommapax CIIIA — craBka SOFR (Secured Overnight

Financing Rate)?®;

e Jls 1eno3uToB, HOMMHUPOBAHHBIX B EBpo - cTaska €STR (Euro short-term rate)?.
8. KoppekTupoBka senosutHoro peiaka Spread paccumtsiBaercs mo ¢popmyine (6) kak pasHuia
CpeAHero 3Ha4eHus1 HaOI0gaeMON PHIHOYHOHN CTaBKH B OTHOIIEHHMHM JIETIO3UTa Ha TOPU30HTE 3 Mecsla U
CpeAHEro 3HaueHHs OE3pHUCKOBOI0 MHAMKATOPA 32 aHAJIOTHYHBIN TIEPHO;

13 —_
SpreadP = OKPYTJI (52 Touin; — Ry, 2) , (6)

i=

re:
Tobis; - HaOro1aeMast PpIHOYHASI CTABKA B OTHOIICHUH JICTIO3HTA;
R - cpemHee 3HaYeHUE OE3pHCKOBOTO WHJAWKATOPA 3a TOT e MEPUOJ, 32 KOTOPHIH

orpeiesieHbl 3HaUeHHsI Ha0JII01aeMOi PIHOYHON CTaBKU B OTHOIICHUH JIETIO3UTA.
3nauenue Spread® paccunteiBaeTcsi 6e3 NMPOMEKYTOUYHBIX OKDPYIVIEHMH M COOTBETCTBYET
3HAYEHHIO B MPOILIEHTAX, OKPYTJIEHHOMY JI0 2 3HAKOB T0CJIE 3alsTOoM.

B xagecTBe HaOMIOZAEMBIX PBIHOYHBIX CTAaBOK IPHUMEHSIIOTCS 3HAYCHHSI CPEIHEB3BEIICHHBIX
MPOLIEHTHBIX CTABOK IO TMPUBJICYCHHBIM KPEIUTHBIMA OpPTaHHM3AMSIMH BKJIagaM (IEeTO3UTaM)
He(pHHAHCOBBIX OpTraHU3ANMKA B pyOJITX M HHOCTPAHHON BATIOTE, paCKphIBaeMbIe Ha O(OUIIMATIEHOM caiTe
banka Poccuu.

Hcnone3yroTcs cpeHeB3BeICHHBIE CTAaBKH B PYOJISIX 1 HHOCTPAaHHOW BalltOTE, PacKphIBaeMbIe Ha
odunmansHOoM caiite banka Poccuu B riennom no Poccutickoit gpeneparnym.

CpelHEB3BEUICHHBIE CTAaBKM  OINPEHEISIIOTCS C  HUCHOJb30BAHUEM  PAa3BEPHYTOM  IIKaNIbI,
BKJTFOYAFOIIECH TTO3UITUHN:

e 10 30 gHel, KpoMme 10 BOCTPEOOBAHMUS;

e ot 31 no 90 xaneHaapHbIX JHEH;

e o191 no 180 kaneHnapHBIX AHEH;

e ot 181 kanengapHsIx AHEH 10 1 rona;

e ot 1 roma no 3 ner;

®  CBbIIIC 3 JIET.

Hab6mromaemMoil ppIHOYHON CTaBKOM B OTHOIICHUU JCTIO3UTA SIBISCTCS 3HAYCHHUE CPEIHEB3BEIICHHOM
MPOLICHTHOW CTaBKH 3a MecCAll, HauOojee ONM3KUN K JaTe NMEpBOHAYATHHOTO NMPU3HAHUS JCMO3WUTa, B
BAJIIOTE€, COOTBETCTBYIOLIEH BaIIOTE MJEMO3UTA, HA CPOK, COMNOCTABUMBIM C OXUAAEMBIM CPOKOM
pa3MelleHUs ICTIO3UTA.

9. OCII Ha maTy mepBOHAYAIFHOTO MPU3HAHUS JEMO3UTa B 3aBUCHMOCTH OT PE3YNIbTaTOB IIPOBEPKU
COOTBETCTBHUSI CTABKH I10 JIOTOBOPY PHIHOYHBIM YCIOBHUSM IIPHHUMAETCS PABHOM:

o (dakrtuueckoit DCII - craBke, AMCKOHTUPYIOIICH OXUIACMbIC JCHEKHBIC IOTOKM B TEUYCHUC

OKHJIaMOTO CpOKa pa3MeEIIeHHUs MEMOo3uTa TOYHO 10 cTomMocTh naemoszuta (Po) mpm ero

28 httDS: www.sofrrate.com
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MEPBOHAYAILHOM MPU3HAHUH, PABHOW CyMME JICHEKHBIX CPEJICTB, Pa3MEIICHHBIX B JICMIO3HUT, -
€CIIM aHAIIM3UpyeMasi CTaBKa COOTBETCTBYET PHIHOYHBIM YCIIOBHUSIM;

e poiHOYHOU DCII — 3HaUEHHIO MEIMaHHON NPOLEHTHON CTaBKU U3 JUANa30HA PHIHOYHBIX CTaBOK,
paccuMTaHHOW JJs JIeMO3WTa WCXOAd W3 3HAueHUs Oe3pHUCKOBOW CTaBKH JOXOTHOCTH
(Oe3prckoBOrO MHAWKATOpA HA ATy MEPBOHAYAILHOTO MPHU3HAHUS JEMIO3UTA, YBEIHUYEHHOTO HA
KOPPEKTUPOBKY NEMO3UTHOIO PBHIHKA), ¥ MEAMAHHOTO 3HAYEHHUS KPEAUTHOTO CIpela - eCiH
aHAIU3UpyeMasi CTaBKa MO IOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIOBHSIM. .

Ecnmu Ha naTy mepBOHA4anbHOTO TPU3HAHUS CTaBKa IO JIOTOBOPY IPU3HAHA HEPHIHOYHOM,
BBITIOJIHSIETCS TIEPECUYET aMOPTU3UPOBAHHONW CTOMMOCTH JICTIO3UTA C MCIOIB30BAHUEM B KaueCTBE
CTaBKU AUCKOHTUPOBaHUs phiHOYHON DCII (He3aBUCHMMO OT CpOKa MOTAIICHHUS ACTIO3UTA).

10. st HauncaeHus MPOLeHTHBIX 1oxoa0B DCII mpumensercs:

e c ;aThl, cienyromei 3a natoit pacuera JCII - ecnmin HOMUHAIBHAS CTaBKa COOTBETCTBYET PHIHOYHBIM
YCIIOBHSM Ha JIaTy IEPBOHAYAIFHOTO MIPU3HAHUS WK B cirydae epecmotpa DCII;

e ¢ natel pacuera JCII - ecnu cTaBKa 10 TOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIOBHUSAM Ha ATy
MIePBOHAYAILHOTO MTPU3HAHUS.

1. Pacuetr amoptusupoBanHoit croumocTu npousBoautcs HIID exenneBHo.
12. [To cocTostHUIO HA AaTy pacueTa aMOPTU3UPOBAHHASI CTOMMOCTD JICTIO3UTA C TPUMEHEHHEM METO/a
OCII onpenensercs 1o cienyromei popmyie (7):

J
Pr
AC= Z (1 + Y)(Dn—DaTa)/365’ (7)
n=1

rue:
Pn — CymMa n-oro 1eHeXHOro MOTOKA;
Y — a¢dexruBHas cTaBka MpoOIEHTA, B MPOLIEHTAX T'OIOBBIX;
j - KOJIMYECTBO JEHEKHBIX IIOTOKOB C ATl ONPEaeTIeHUsI aMOPTU3UPOBAHHON CTOMMOCTH C IPUMEHEHUEM
merona ICII 1o MoMeHTa MpeKpalieH s NpHU3HaHus (UHAHCOBOIO HHCTPYMEHTA,;
(Dn-Data) — xonmu4ecTBO AHEH OT JaThl BBILIATHI Tesla (PUHAHCOBOTO MHCTPYMEHTA W/WIIM TOJYYCHUS
(yrutaTsl) MPOLIEHTOB 10 PACUETHOM JaThl
N — MOPSJKOBBIA HOMEp NEHEKHOTO MOTOKA B MEPHOI MEXAY NaTOW ONpeNeleHUs aMOPTH3UPOBAHHOM
cTouMoctd ¢ TmpuMeHeHneM wmeroga OCII 10 MOMEHTa mpeKpalleHHs NpHU3HAHUSA (HUHAHCOBOTO

HHCTPYMEHTA.
13. Pacuer pasmepa pesepBa moa oOecrieHeHHe ompenensercs YderHoi mnomutukoir HIID mo
OyXrajaTepcKkoMy ydeTy.
14. BenuuuHa pe3epBa TOJ OOCCICHEHHWE JICTO3UTA ONpEACTSICTCS KaK pasHUIA  MEXIy

aMOPTU3HMPOBAaHHOIN CTOMMOCTBIO Jlenio3uTa ¢ npumeneHneM merona JCII no npusHaHus oOecueHeHUs U
JVCKOHTHPOBAaHHBIM JICHEKHBIM IIOTOKOM C YYETOM MPHU3HAHUS 00ECIIEHEHHUsI, PACCYUTAHHOTO TI0 METOLY
OCII, onpeneneHHON U1 AAHHOTO AEMIO3UTAa MPH NEPBOHAYAIIEHOM NPU3HAHUY.

15. IIpumensass merox OCII, HII® amopTusmpyeT NMpOLEHTHBIE U MPOYHE PacXOibl (3aTpaThl IO
crenke), BkitodeHHble B pacyeT OCII, B TeueHHe 0’KMAaEMOTr0O CpOKa ACHCTBHS AOTOBOpa OAHKOBCKOTO
BKutaga. [lo moroBopy 6aHKOBCKOTO BKJIaja C IJIABAOIIEH MPOIIEHTHON CTaBKOW M3MEHEHHE TPOIEHTHBIX
CTaBOK MpHBOAUT K m3MmeHeHuto DCII B pe3ynbraTe mepecMoTpa MOTOKOB ACHEKHBIX CPEICTB.

16. [To moroBopy 0aHKOBCKOTO BKJIaJa ¢ IIaBaromleii IPOIEHTHON CTaBKOM Ha JaTy YCTaHOBJICHUS
HOBOW MpPOLEHTHON cTaBKu ocymiecTBiserca nepecuer OCII u nenexusix motokos. Ilepecuer OCII
OCYILIECTBIISIETCA UCXO/SI U3 aMOPTU3HPOBAHHON CTOMMOCTH, paCCUNTAaHHOM Ha IaTy YCTAaHOBJICHUSI HOBOM
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NPOLICHTHOW CTaBKU, U OXHUAAEMBIX JACHEXKHBIX IIOTOKOB. J[anbHENIIMI pacueT aMOPTU3UPOBAHHOU
CTOMMOCTH J0Tr0BOpa 0aHKOBCKOT'O BKJIa/la OCYIIECTBIISIECTCA ¢ mpuMeHeHneM HoBoi DCIL.

17. HII® nepecmaTtpuBaeT oXHIaeMble IOTOKH JEHEKHBIX CPEACTB IO JOTOBOPY OaHKOBCKOTO
BKJIaJ]la B 3aBHCHMOCTH OT M3MEHEHHUS pacueTHBIX OLIEHOK IuIaTexei u mocTyruieHnid. KoppexktupoBka
CTOMMOCTH JEIO3UTOB OCYIIECTBISIETCSA B ClIydae OTIIMYUA CTaBKM JUCKOHTUPOBAHUS, HCIIONB3YEMOU
B OTYETHOM IEpUOJIe JUIs pacyeTa aMOPTU3UPOBAHHONW CTOMMOCTH JETO3UTOB, OT IPOIEHTHON CTaBKH,
YCTAaHOBJICHHOM JOrOBOPOM OaHKOBCKOTO BKJIaJa.

18.  AmopTH3mpoBaHHasE CTOMMOCTB JICTIO3UTAa PACCUUTHIBAETCS B PyOJsIX M KOmeikax 1Mo mpaBuiIaM
MaTEeMaTHYECKOT0 OKPYTJICHHUS.

IV. HOJXOJbI K ONPEIEJEHUIO AMOPTU3UPOBAHHON CTOUMOCTH JJEHEKHBIX
CPEACTB, HOJIYYEHHBIX 110 1 YACTHU CAEJIKHA PEIIO (CAEJOK IPAMOI'O PEIIO)

1. JleHexHbie cpencTra, nmomydeHHsie o 1 yactu caenku PEINO, (mamee — caenka npsmoro PEITO)
YUUTBIBAIOTCS MO0 aMOPTH3MPOBAHHON CTOMMOCTH U OTPaXKalOTCsl B COCTaBe 0053aTeNbCTB (KPETUTOPCKOI
3agomkeHHocty) HITO.
2. AMOPTH3MPOBAHHOH CTOMMOCTBIO chenku mpsmoro PEIIO’ npusmaercs cymma JeHEKHBIX
CPEJCTB, MOJIyYEHHBIX 0 | YacTu CAETKH,
YMEHbIIIEHHas! HA CyMMY Ha4MCIIEHHBIX MPOLIEHTHBIX PACXOJIOB - €CJIM MPOLEHTHAs CTaBKa
IO CJIEJIKE MOJIOKUTENbHAS;
YBEJIMUYEHHAsI HA CYMMY HAa4HCJIEHHBIX IPOLEHTHBIX JOXOOB - €CIIM IPOLEHTHAS CTaBKa 110
CZIEJIKEe OTPHULATENbHAS.
CyMMBI TOHECEHHBIX JIOTIOTHUTEIBHBIX PACX0JI0B, CBI3aHHBIX C 3aKJIIOYEHHEM U HCTIOHEHNEM | 1 2 yacTh
PEIIO npusnaroTes pacxonamu B naty 3axmrodeHus | wactu caenku PEITO.
3. AMOpPTH3MpPOBaHHAA CTOMMOCTh pPAacCUMTHIBAETCS C UCIHOJIb30BAaHHUEM JIMHEHHOTO METo/a
MPU3HAHUS IPOLEHTHOTO 10X0/a (pacxoa) uiu Meroaa 3(p(EeKTUBHON CTaBKU IPOLIEHTA.
[Ipu pacueTe aMOPTHU3UPOBAHHOM CTOMMOCTH € UCHOIb30BaHUEM JIMHEHHOTO METO/1a IPOLICHTHBIE JOXOAbI
(pacxo/pl) HAYUCIISIOTCS TI0 CTaBKE, YCTaHOBIECHHOM ycnoBUsMH JtoroBopa (craske PEITO).
IIpu pacuere aMOpPTU3MPOBAHHOW CTOMMOCTH C Hcmosb3oBaHueM Meroxa OCII mpoumeHTHbIE DOXOABI
(pacxozst) Hauncnstores o DCII (cTaBke JUCKOHTHPOBAHU).

4, Cragka PETIO paccuuThIBACTCS B COOTBETCTBUH C YCIOBUSIMHE CACIKH B CICAYIONIEM TOPSIIKE:
R (SZ - 51) 100 ®)
= *
S T35 T366 ’
! ( /365 + >/ 366)

rae

R - iickoMasi HOMHHAbHAS CTaBKa,

S, — cymma 2 gacTu corytacHo ycioBusam caenku PEITO;

S1 —cymma 1 gactu cormacHo ycnosusiMm caenku PEIO;

T3¢5 — ancio aHei Mexnay ucrnonHeHneM | u 2 gactu caenku PEIIO, npuxonsmuxcs Ha
KaJICHJapHBINA ToJl, cocTosuui u3 365 nHeii;

T366— amciio aHEH Mexay ucnoigHeHueM 1 m 2 gactu cmenku PEIIO, mpuxoasmmuxcs Ha
KaJICHJApHBIN ToJl, cocTosMUi 13 366 nHE.

30 Cpenxu mpsimoro PEIIO, 3akmtouaembie HII®D, HampaBieHbl Ha MOydeHHE AOXOAA OT MPEIOCTABICHUS BO BPEMEHHOE
BJIaJICHHE U ITOJIb30BAHHUE IICHHBIX OyMar Ha YCJIOBHUSX CPOYHOCTH, INIATHOCTH M BO3BPATHOCTH
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3HayeHHEe paccUMTHIBaeTCd 0€3 MPOMEKYTOUHBIX OKPYIJICHHH B TMPOLEHTOM BBIPAKEHHU C
TOYHOCTBIO 10 & 3HAKOB TOCJE 3aISITOM.
5. Meton OCII ve mpumensiercs k caenkam mnpsimoro PEIIO, ecou:
e 5bdeKT 0T IUCKOHTHUPOBAHUSA HE SIBISIETCS CYLIECTBEHHBIM Ha JaTy IEPBOHAYAIBHOTO
MIPU3HAHUSL.
O¢ddexT oT TUCKOHTHUPOBAHUS IPU3HACTCA HECYIIECTBEHHBIM €CIM Ha JaTy NE€PBOHAYAJIBHOIO
MpU3HAHUS:
e cpok Mexny ucnoiaHeHueM 1 u 2 gacteit cienku PEIIO cocraBnser MeHee OHOTO rojia u
e craBka 1o caenke PEIIO cooTBEeTCTBYET pHIHOYHBIM YCIIOBHUSM.
6. Cragka no cnenke PEIIO mpusHaeTcs cOOTBETCTBYIONIEH PHIHOYHBIM YCIOBUSAM, B CIIydae ecllu:
e cpaenka PEIIO 3aximoueHa Ha OpraHH30BaHHOM PBIHKE IIEHHBIX OyMar uepes eHTPaIbHOTo
KOHTpareHTa (Ha CTaHAApPTHBIX YCIOBHSX) HWIH
e ycinoBus caenku PEIIO (B tom umncne craBka PEIIO) He oTnnuaercs CymecTBEHHO OT
CTAaHJAPTHBIX ycinoBHM mo OumpxkeBbiM caenkam PEIIO (cmenmkam, 3akiIIOYeHHON B
OTHOIICHUHU WJICHTUYHOMN MJTU aHAJIOTUYHOM IIEHHOM OyMaru Ha COIOCTaBUMBIN CPOK).
7. [Ipu nosBnEeHNMM HaMEpeHMs 3aKIIOYUTh CIENKY, HECOOTBETCTBYIOUIYIO YCioBUAM 11.5-6, HIID
YCTaHaBJIUBACT:
e Meroabl npoBepkH coorBeTcTBUs cTaBku PEINO (w/mnu daxrudeckoit ICII) priHOYHBIM
YCIIOBUSIM, BKJIIOYAsI METOBI ONPEACTICHUS AUANa30HA PHIHOYHBIX CTABOK;
e crocob ompenenenus perHouHOM DCII.
8. B ciiyqae npumenenust merona OCII B otHomenun caenku npsamoro PEIIO, mpumensiercs mopsnok
pacuera (aktuueckoir OCII, aHANOTMYHBIA TMOPSAIKY, ONpPENEICHHOMY IJs ACTMO3WTOB B pasiene 3
HacTosied MeToauKku.
9. Croumocts caenku npsimoro PEIIO yuutbiBaeTcsi B cocTaBe 0053aTeNbCTB (Y MEPBOHAYAIBHOTO
MPOJIaBIIA).

V. IOAXOJbI K ONPEJEJEHUIO AMOPTU3UPOBAHHOM CTOMMOCTH JEHEXHBIX
CPEACTB, HEPEJAHHBIX 10 1 YACTHU CAEJIKH PEIIO (CAEJOK OBPATHOI'O PEIIO)

1. JenexHsle cpeacTBa, npenocraBieHHble o 1 yactu caenku PEINO, (nanee — cnenka oGpaTHOrO
PEIIO) yuuTsIBatOTCS 10 aMOPTU3UPOBAHHON CTOMMOCTH M OTPaXKaIOTCS B COCTABE aKTHBOB (€O TOPCKOI
3amomkerHHocTH) HI1O.
2. AMOpPTH3HPOBAaHHON CTOMMOCTBIO caenku oOpatHoro PEIIO mpusHaercss cymMma JI€HEXKHBIX
CpEJICTB, MEePEJaHHbIX 110 | YacTH CIeNKH,
yBEJIUYEHHAasi HA CyMMY HauMCJICHHbIX MPOLEHTHBIX JOXOOB - €CJIHM IPOLIEHTHAs CTaBKa 110
C/IEJIKE IIOJIOKUTETIbHAS;
YMEHBIICHHAs] HA CyMMY HauMCIICHHBIX MPOICHTHBIX PacXo/0B - €CIIM MPOLECHTHAs CTaBKa
0 CAEJKE OTPHUILIATENIbHAs,
a TaKkXKe 3a BEIYETOM CYyMMBI CO3/IaHHOTO pe3epBa MoJ| 00ecleHEeHHE.
CyMMBbI IOHECEHHBIX OTIOJIHUTEIbHBIX PACXO00B, CBSI3aHHBIX C 3aKJII0YCHUEM U UCIIOJHEHUEM 1 u 2 yactu
PEIIO npusnaroTcs pacxonamu B naty 3akmouenus 1 yactu caenku PEITO.
3. AMOPTH3MpPOBaHHAsI CTOMMOCTh PACCUMTBIBAETCS C HCIOJB30BAaHHEM JIMHEHHOTO MeToja
MPHU3HAHUS MPOLEHTHOTO A0X0/a (pacxo/a) uiu Metoaa 3¢ GeKTUBHOM cTaBku npoueHTa (nanee - ICII).
[Ipu pacuere aMOPTU3NPOBAHHOM CTOMMOCTH C HCIOJIb30BaHUEM JTHHEHHOTO METO/1a TIPOLIEHTHEIC
JOXOJIBI (PAcXO/IbI) HAUMCIISIOTCS IO CTaBKe, YCTAHOBJICHHOM yCIIOBUSMH noroBopa (craBke PEITO).
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[Ipu pacuere amMOpPTU3MPOBAHHOW CTOMMOCTH € Hcrosb3oBaHHeM Merona OCII mpoueHTHBIE
noxonbl (pacxosel) HaunucisroTes 1o DCII (cTaBke MTUCKOHTHPOBAHHS).

4. Cragka PEITO pacCuMThIBAETCS B COOTBETCTBUHM C YCIOBUSAMH CIEIKH B CIEMNYIOIIEM MOPSJIKE:
o <52 - 51> 100 ©
= k
S T365 T3 ’ ’
(135 35+ 35/ 366)

I'ne
R - nckomas HoMuHaNLHAS CTaBKa
S, —cymMa 2 gactu cornacHo ycnosusiM caenku PEIO;
S1 —cymma 1 actu cornacHo yciosuaMm caenku PEIIO;
T3¢5 — uucino mHed Mexnay wucrmomHeHueM | m 2 wactm crmenku PEIO, mpuxopsmmxcs Ha
KaJIeHAApHBIN T0JI, COCTOALTNH 13 365 nHel;
T3¢6— uucno aHeW mexnay ucnonHenneMm 1 u 2 wactu caenku PEIIO, mpuxonsmuxcs Ha
KaJICHApHBIN TOJl, COCTOSIINHN 13 366 nHEMH.
3HaueHWe pPACCUUTHIBAETCS 0€3 MPOMEKYTOYHBIX OKPYIJIEHHH B TMPOIEHTOM BBIPAKEHUU C
TOYHOCTBIO /10 8 3HAKOB TOCJIE 3aISITOH.
5. Meton OCII He npumensiercs k caenkam ooparaoro PEIIO, ecnu:
e 5pPeKT OT ITUCKOHTHUPOBAHUSI HE SIBISIETCS CYIIECTBEHHBIM Ha JaTy MEpPBOHAYAIBHOTO
MIPU3HAHMUSL.
O¢ddext oT TUCKOHTHUPOBAHUS MPUZHACTCS HECYIIECTBEHHBIM €CIM Ha AaTy MEPBOHAYAIBHOTO
MPU3HAHHUSL:
e cpok Mexnay ucnoiaHenueM 1 u 2 yacteit cnenku PEIIO cocrapisier MeHee OHOTO rojia u
e craBka 1o caenke PEIIO cooTBeTCTBYET phIHOUYHBIM YCIOBUSIM.
6. Craska no caenke PETIO npu3HaeTcsi COOTBETCTBYIOIIEH PHIHOUHBIM YCIOBUSAM, B CIy4ae €CIIH:
e caenka PETIO 3akmoueHa Ha OpraHn30BaHHOM PBIHKE [IEHHBIX OyMar yepe3 HeHTPaIbHOTO
KOHTpareHTa (Ha CTaHIAapPTHBIX YCIOBHSIX) WIH
e ycnoBus caenku PEINO (B Tom umcne craska PEIIO) He oTnnuaercsi cymecTBEHHO OT
CTaHIApPTHBIX YCIOBHM 1O OupkeBbIM chenkam PEIIO (cmenkam, 3akimioueHHON B
OTHONICHWH WICHTUYHOIN M aHAaJIOTUYHOM IEHHOW OyMarw Ha COITOCTaBHMBIN CPOK).
7. [Ipu mosiBIEHMHM HAMEPEHHs 3aKIIOYHUThH CHENKY, HECOOTBETCTBYIOIIYIO YCIOBHAM I1.5-6, (GoOH
yCTaHaBIIUBAET:
e MeTonbl nmpoBepku cooTBeTcTBHs cTaBKH PEIIO (m/mmm daktudeckoir DCII) perHOYHBEIM
YCIIOBUSIM, BKJIIOYas METO/IbI OTpeeNIeHNs Ihana3oHa phIHOUYHBIX CTaBOK;
e cnoco0 onpeaenenus perHOUHOMH JCII.
8. B cnyuae npumenenuss merona OCI1 B ortHomeHnn cnuenkum obpatHoro PEIIO, mpumensercs
nopsiAok pacueta pakruueckoit DCII, aHamOrMUHBINA TOPAAKY, ONPEASTIEHHOMY AJISl IEO3UTOB B pa3zec
3 "Hacrosier MeToquKH.
9. Croumocts caenku obparHoro PEIIO yuurteiBaeTcsi B cocraBe akTHBOB (y MEpBOHAYAIBHOTO
TTOKYTIATENS).

VI. IOAXO0Jbl K ONPEJAEJEHUIO CTOUMOCTHU CAEJOK C HEHHBIMU BYMAI'AMUA
1O JATBI HAYAJIA PACYETOB

1. CToMMOCTB CIIEJIOK Ha IPHOOPETEeHUE ICHHBIX OyMar, OLleHUBAEMBIX 110 CIPaBEeIIMBOI CTONMOCTH
Yyepe3 NpUObLTH WK YOBITOK, MO YCJIOBUSAM KOTOPBIX JaTa MCIOMHEHHUs (MIOCTaBKOM IEHHBIX OyMmar) He
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COBIAJIAET C JaTOi 3aKIoueHus cieiku, (nanee — caenka T+3') B ciydae eciu jata pacueTos mo cienke
(maTa omatel, AaTa MOCTABKU IICHHBIX OyMar) He HacTynuia Ha aary onpeaeienus CHA, onpenensercs B
pa3Mepe pa3HHIbI MeXIY:

° CIPaBEUIMBOM CTOMMOCTBIO IICHHBIX OyMar, SIBISIONIMXCS MPEAMETOM Ccaeinku T+,
paccuMTaHHOM Ha jAaTy pacyera (0e3 ydeTra HAKOMJIEHHOTO KYMOHHOTO JI0XOJa) B COOTBETCTBUU C
MeTtoaukoii onpeaejieHusi cnpaBelJuBOil CTOMMOCTH IeHHBIX Oymar B cocrtaBe llpumoxeHus 2 k
HacrosiuM [Ipasunam, u

. PYOJIEBBIM SKBUBAIEHTOM CYMMBI CHAEIKH, PAaCCUMTAHHBIM IO KypCY BajIOTBI CHENKH K
pybito Ha naTy pacdera, (63 ydera KyIOHHOTO T0X0/a, BXOSIIETO B CYMMY CICIKH).

CroumocTts caenku T+ yauTeiBaeTcs:

. B CITy4ae MOJIOKUTETHHON PAa3HUIIBI - B COCTaBE aKTUBOB (Ie€OMTOPCKas 3aJ0KEHHOCTD) y
MTOKYTIaTeNs,
. B ClIy4ae OTpHIATENbHOM pa3HUIBI B CcoOcTaBe o0053aTelabCTB  (KpeauTOpCKas

32/I0JDKEHHOCTD) y TTOKYTIaTesl.
2. C naTsl Havana pacueToB IO clenke T+ CTOMMOCTh caenku T+ He ompenensercs, IpUMEHSI0TCs
nostoxkenust [Ipunosxenus No2 [Ipaswui.

VII. MOAXOAbl K OMNPEJEJEHUIO BEJWYHUH (CTOMMOCTH) JEBUTOPCKOW W
KPEJIUTOPCKOU 3ATOJKEHHOCTH, OCOBEHHOCTH OIPEJIEJEHUSA CTOUMOCTH
JJIAA OTAEJBHBIX BUJOB 3A10JIZKEHHOCTH

1. JlebuTopckas 3a/10JKEHHOCTb, HE CoJiep Kaliasi CylIeCTBEHHOTO KOMIIOHEHTa (prHaHCHPOBaHMSI (HE
MIpeaIoiaraomas OTCPOUKy IUIaTeka Ha CPOK CBbIIE 1 roja), y4uThHIBaeTCA MpPHU NEPBOHAYAIBHOM
MIPU3HAHUM U MOCIEAYIOUIEM Y4eTe IO LIeHEe JO0roBOpa, B paMKaxX KOTOPOW OCYIIECTBISETCS MpU3HAHUE
NeOUTOPCKOH 3a70KEHHOCTH.
2. Jlebutopckas 3aq0KEHHOCTb, COJepiKalas CyIIECTBEHHBI KOMITOHEHT (HHAHCHPOBAHUA
(mpeamonaraomiasi OTCPOYKY IUIaTeXa HAa CPOK CBbIIe 1 rojia), AUCKOHTHUPYETCA C HCIOJIb30BaHHEM
metosia DCII u yunTeIiBaeTCs M0 aMOPTH3UPOBAHHON CTOMMOCTH.
B cnygae mpumenenust meroga JCII npu onpeneneHnr aMOPTU3UPOBAHHOW CTOMMOCTH JCOUTOPCKOM
3aJ10JKEHHOCTH ucnonb3yercs peiHouHas DCII. Ilopsaok onpenenenns peiHouHoi CII ycTanaBnmuBaeTcst
HII® B YueTHON NOTUTHKE IS [IETeH OyXTranTepcKoro y4eTa.
3. JeOuTopckas 3a10JKeHHOCTh BKItoYaeTcs B pacueT CUA B pazmepe ee cTOUMOCTH (110 OCTaTKy Ha
naty pacdera CUA) 3a BeraeToM c(hOpMHPOBAHHOTO pe3epBa 1Mo 0OecIieHEeHHE.
4. [To uToram Ka)x10r0 OTYETHOTO MEepHOa AeOUTOPCKas 3aJOKEHHOCTD MOJIEKHUT TECTUPOBAHUIO
Ha npeaMeT o0ecuieHeHus. MeToirKa TECTUPOBAHUSI ¥ TIOPAJOK ONPEAeIeHNs] BETMYMHBI M (POPMHUPOBAHUSI
pe3epBa 1o 00eciieHeHUE 110 TeOUTOPCKOM 33J0JDKCHHOCTH YCTaHABIMBACTCS yUueTHOM moymtukoi HITdD
B cootBeTcTBUH ¢ OCBY HOO, MCDO.
5. Benmnunna (cTOMMOCTB) NEOMTOPCKOI 3aJ0JKEHHOCTH IO BBIIATE JUBHIEHAOB IO aKLUAM,
JI0X0/la IO JETO3WTapHBIM pPaclUCKaM Ha aKIWM MpU ee MEepPBOHAYAIbHOM NPU3HAHUU OMPEIeNsieTcs
UCXOAS U3:

. KOJIMYECTBA aKIIMI/IEMO3UTApHBIX PACHHCOK, YYTCHHBIX Ha cuere neno HIID /
yrupasisitonieil komnannu HIID Ha naTy onpezeneHus CIOUCKA JIML, MMEIOUIUMX IPABO HA IIOJyYEHHE
JTUBUACH]IOB, U

31 [TonoxeHue MpUMEHsIeTC He3aBUCHMO OT TOT0, IPU3HAHA JIM IaHHas clienka T+ mpou3BoIHbIM (PUHAHCOBBIM HHCTPYMEHTOM
(manee — [IOU) cormacao OCBY H®O iy siBisieTcs CTaHAAPTHON CAETKON, Ha KOTOPBIN He pacmpocTtpanstorces Hopmsl OCBY
H®O no yuery [1DU.
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. OOBSABICHHOTO pa3Mepa JMBHICHAA (10X01a), IPUXOAIICrOCs Ha OJHY IICHHYIO OyMary
COOTBETCTBYIOIIEH KaTeropuH (TUMA).

Bennunna (cTOMMOCTB) AEOMTOPCKOM 3a0IKEHHOCTH I10 BBIIJIATE J0XO0/A 0 MasM POCCHUCKUX
[MN® u masMm (aKuusiM) WHOCTPAHHBIX MHBECTHLIMOHHBIX ()OHIOB IPHU €€ NEePBOHAYAIBHOM NPU3HAHUU
OTIPEAETACTCS UCXOMS U3:

. KOJIMYECTBA WHBECTUIMOHHBIX maeB [IM® wmm maeB (akmuii) HWHOCTpaAHHBIX
WHBECTUIIMOHHBIX (OHIOB, YUTEHHBIX Ha cueTe aeno HII® / ympasmstomeit komnannu HII® Ha maty
OIIpeAeNCHNs CIIHCKA JIHL, UMEIONINX MPaBO Ha MOJIy4ECHUE T0X0A4;

. 00BSIBIIEGHHOTO pa3Mepa J0X0/a 110 MHBECTUIIMOHHOMY I1al0, YKa3aHHOTO B COOOLIEHHUHU O
BHIIIJIATE J0XOAa MO WHBECTUIHOHHBIM TasM poccuiickux [IM® u masm (akuusM) HHOCTPaHHBIX
WHBECTUIUOHHBIX (DOHJIOB.

Ucrounuk wuHpopManuu 00 oObsBieHHOM pasMmepe goxoma: HKO AO HPJI, odunuansHbii caiiT
(odunuanpHOE MUCHMO) YIPABIAIONIEH KOMIIAHUA HHBECTULIHOHHOTO (QOHA.

BenmnunHa (CTOMMOCTE) YKa3aHHOH AeOUTOPCKON 3aH0HKEHHOCTH, a TaKXkKe JeOUTOPCKON 3a00KEHHOCTH
10 BBITJIATE SMUTEHTOM KYMOHHOTO JI0X0/a M YaCTUYHOMY IMOTAIIEHUIO OCHOBHOTO JI0JITa 110 JIOJITOBBIM
LIEHHBIM OyMaraM II0cj€ BO3HUKHOBEHHUS O0053aTE€IbCTB SMHUTEHTA OIPEIEISIeTCs IO OCTAaTKy TaKoi
3aJJ0JDKEHHOCTH Ha jaty pacueta CHA 3a BeIYETOM COPMHUPOBAHHOTO pe3epBa 1Mo oOeciieHeHHe.

6. B nenax pacdera cTOMMOCTH YHCTBIX aKTUBOB, COCTABIISIOLINX TIEHCHOHHBIE PE3EPBBI, YUET HaJlora
Ha MPUOBUIH C IUBHJCH/IOB 110 aKIUSAM OCYIIECTBIISIETCS B COOTBETCTBUH € ydeTHOH monutrukoi HIID B
CJIEYIOIIEM TMOPSIIKE:

e B MoMeHT mpu3HaHUS AEOMTOPCKOW 3aJO0JDKEHHOCTH II0 BBIIUIATE IUBHAEHAOB 110 aKIHAM
OTpaXkaeTcsl IOJHasg CyMMa OODBSBIEHHBIX IUBUACHAOB K IONydeHHIO. OTpakeHHE CYMMBbI
YAEp’KaHHOTO HAaJjora Ha NPUObUIb C ITUBUAEHAOB NMPOU3BOAUTCS B ATy (AKTHUECKOW BBINJIATHI
TUBUICH]IOB.

7. [Tpusnanus 1eOUTOPCKO 3a10KEHHOCTH TI0 BBIIUIATE JUBHACH/IOB MO aKIHSIM / TI0 TPOLIEHTHOMY
(KynmOHHOMY) OXOAY / 110 YaCTUYHOMY HOTAIIEeHUI0 SMUTEHTOM OCHOBHOIO JOJITa 10 JIOJITOBBIM LIEHHBIM
Oymaram, noixy4ueHHbsM 1o 1 actu caenku PEINO, He mpoucxonur.

8. Bennunna (CTOMMOCTB) IEHEKHBIX CPEICTB Ha PACUETHBIX CUETaX, ONpPEACISIETCS B CyMME HX
ocrarka Ha mary pacuera CUA 3a BeraeToM chOpMHPOBAHHOTO pe3epBa o1 00eCIICHEHUE.

Bennunnaa (CTOMMOCTB) ACHEXKHBIX CPEACTB, HaXoIsAIIMXcs y Opokepa (IeOMTOPCKOH 3a10KEHHOCTH
Opokepa MO BO3BpaTy [CHEKHBIX CPEICTB, HAXOMSIIMXCS Ha CIEHUATbHOM OpPOKEPCKOM CHUETe)
ompefenseTca B cyMMe ocTaTka Ha jaty pacuera CUA 3a BblueToM COPMHPOBAHHOTO pe3epBa IMOJ
oOeclicHEeHuE.

BenmnunHa (cTOMMOCTH) MPOIEHTHOTO J0XO0J1a IO JCHEKHBIM CpPEeACTBAM Ha pacdeTHbIX cdetax HIID /
yupasisitonieii  komnanun HIID  onpenensercss B cymMM€ HAuyUCIEHHBIX COIVIACHO — YCIIOBUSIM
JIOTOBOpA/COTTIAIICHHST TPOIEHTOB HAa CYMMY HECHIDKAEMOTO OCTarka - B Cllydae, €CIH YCJIOBHSI
Ha4MCIEHUS MPOLIEHTOB MO3BOJISIIOT pACCUUTATh UX pa3Mep.

9. Kpeautopckas 3a10KEHHOCTh YUUTHIBAECTCS MPU MEPBOHAYAIBHOM MPU3HAHUHU U MOCIETYIOIIEM
ydere 10 LIEHe JOTOBOPa, B paMKax KOTOPOH OCYIIECTBIISIETCS IPU3HAHUE KPEAUTOPCKON 3aJOJKEHHOCTH,
- IO €€ OCTaTKy Ha AaTy pacuera CHA.

10.  CdopmupoBanHbie pe3epBbl IMOJ OOCCICHEHHME, KaK IPaBWIO, HE BKIIOYAIOTCS B COCTaB
KPEIUTOPCKON 3al0JDKEHHOCTH M OTHOCSTCS HAa YMEHBIIEHHE CTOMMOCTH AaKTHBOB (IEOHMTOPCKOM

3aJI0IDKEHHOCTH ) Tipu onpeaeneHnn CHA.
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